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COMMUNITY BANK OF LAWNDALE
1111 SOUTH HOMAN AVENUE
CHICAGO, ILLINOIS 60624

renewals thereof, and all security deposhs pald under the Leases. This Assignment is an abzabie assignment rather than

an assignment for security purposes only.
2, MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify 'ne terms of any of the

" Leases and to surrender or terminate the Leases upan auch terms as Lendar may determine.

3. COVENANTS OF GRANTOR. Grantor covenants anct agrees that Grantor will:
a. Observe and parform all the obligations imposed upon the landlord under the Leases.
b. Refrain from discounting any future rents or executing any future assignment of the Leases or coliact any rents in

advanice without the written consent of Lender.
¢. Perform all necassarr steps 10 malntain the security of the Leases for the benefit of Lender Including, i requested,

ihe periodic submission to Lender of reports and accounting Information relating io the receipt of rental paymants.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.
a. Executs ang deliver, at the request of Lender, any assurances and assignments with respect to the Laases as
Lender may parlodically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warants i Lender that:
a. The tenants under the Laases are current in all rent payments and are not In default under the terms of any of the

Leasas.
b. Each of the Leases Is valld and enforceable according to its terms, and there are no claims or defenses presently
axisting which could be asserted by any tenant under the Leases against Grantor or any assignee ntor.

c. No rente or security deposits under any of the {eases hava prev%us#y been assigned by Granto ny party
othar than Lender. - . ]
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o~ 1. ASSIGNMENT. In consideration of the loan evidenced by the promisanry note or credit agreement described
=~ above (the "Note’), Grantor absotistely assl%ns 10 Lender all of Grantor's iniaraet {n the leases and tonanc?r agreemants
(y+  ({the "Leases’) now or hereaftar exacuted which relata to the real property descried in Schedule A which is attached to
this Agreement and Incorporated hereln by this reference and any irproveman’s tocated theréon {the *Premlsas’)
3 Including, but not limited 10, the ieases described on Schedule B attached hereto ard Incorporated hereln by reference.
This Assigrnment s to be broadly construed and shall ancompass all rights, benefits and advantages to be derived by the
& Grantor from the Leases Including, but not limited to ali 7ents, lssues, Income and profits arizing from the Leases and
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d. Grantor has not accepted, and will nat accept, rent in excess of one month in advance under any of the Laases.

6. Grantor has the power and authorily to execute this Assignment.

f. Grantor has not performed any act or executed any Instrument which might prevent Lender from collecting rents
and iaking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no dsfault under the Note described abova, the
Mortgage sacuring the Note, this Agresmant or any other present or future obligation of Borrower or Grantor to Lender
Obligations”), Grantor may collect alf rents and profits from the Leases when due and may use such proceeds in
rantor's business operations. However, Lender may at any time require Grantar to depaosit all rents end profits into
an account maintained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and aperate the Premises on terms and for a perind of time that Lander deems proper. Lender may proceed to collect
and recelve all rents, income and profits from the Premises, and Lander shall have fuli power to periodicaliy make
alterations, renovations, repairs or raplacements to the Premisas as Lender may deem propet. Lender may apply all
rents, income and profits to the paymant of the cost of such alterations, renovations, repairs and raplacements and
any expenses Incigant to taking and retaining possession of the real property and the management and operation of
the real properly < Lender may keep the Premises properly Insured and may discherge any taxes, charges, claims,
assessments and otnzr liens which may accrue. Tho expense and cost of these actions may te paid from the rents,
lssues, income and pruilts recetved, and any unpaki amounts shall be secured by the Note and Mortgage. These
amounts, together wih niomeys' fees, icgal expenses, and other costs, shali become part of the indabtedness

sscured by the Mortgage 2:# or which thig Assignment s given.

7. POWER OF ATTORNE". ‘Zrantor Irravocably authorizes Lender as Grantor's attomey-in-fact coupled with an
interast, at Lender's option, upca taking possession of the real property and improvements under this Assignment, to
laase or re-lease the Premises wi any nart thersof, to cancel and modlfy Leases, evict tenants, bring or defend any
sults In connection with the possessiin gt the Premiges in the name of either party, make repairs as Lender deems
appropriate and perform such other acts In connectlon with the management and operation of the real property and
improvements as Lender may deem proger. The recelpt by Lender of any rents, income or profits under this
Assignmant after institution of foreclosura proczedings under the Mortpage shall not cure any default or affect such
proceadings or sale which may be held as a resu’ =i such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be ¢ iigated to perform or discharge any obligation, duty or llability
under the Leases by reason of this Assignment. Grantzr inereby agrees to indemnify Lander and to hold Lender
harrrdess from any and all Iiabilbg. loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whats e ar which may be asserted against Lender by reason of
any allegec obligations or undertakings on Lender's part to parfurm or discharge any of the terms or agreements
conained In the Leases. Should Lander incur any liabllity, loss or uarnage under the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demandiy 2 amount of such loss, including costs, legal
axpenses, and reasonable attorneys’ fees shall be secured by the Mont;age and tor which this Assigniment was given,
Grantor agrees 1o reimburse Lender immediately upon demand for any sucn costs, and upon fallure of Grantor to do
80, Lender may accelerate and declare due all sums owed to Lender under uny r/ the Obligations.

9. NOTICE TC TENANTS: A written demand by Lender to the tenants undar (2 L eases for the payment ot rents
or writtan notice of any default claimed by Lendar under the Leases shall be sufficie« naotice to the tenants to make
future payments of rents directly tc Lender and to cure any default under the Leaset, without the necessity of further
consent by Grantor, Grantor hereby releases the tenants from any lianility for any renta »aid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

. 10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are seperals and independent
from any obligation comained in the Mortgagre gnd may be enforced without regard to whet'ier Lender Institutes
foreclosure proceedings under the Mortgage. This Assignment Is In addition to the Mortgage shali 1.0t affect, diminigh

or impair the Mortgage. Howaver, the rights and authority granted in this Assignment may be exercise ir. conjunction

with the Mangage.

11, MODIFICATION AND WAIVER. The modificatlon or watver of any of Grantor's obligations or Landet s rights
under this Agreement must be contalned in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall tc exercise any of lts rights without causing a waiver of those abligations or rights. A waiver
on one occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shall
not be affected if Lender amends, compromises, exchanges, falis to exercise, Impairs or releasee any of the
obilgations belonging to any Grantor cr third party or any of its rights against any Grantor, third party or collateral,
Grantor waives any right to a jury trial which Grantor may have under applicable law.

t2. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage Is
extended because of a modification, renewal or extenslon of the secured indebtedness, this assignment shall be
automatically extendad to the new maturity or extension date and shall be enforceabie agalnst Grantor and Borrower
an a continuous basis throughout all renewal anu extenslon perlods untll such time as the unaerlying indebtedness

has bean ratired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agresment shall be in
to the parties at the addresses indicated in this Agreement or such other address as the parties

writing from time to time.
LP-ILEZT & FormAllan Technologies, inc. {12/27/54) (800) §37-3700
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14. SEVERABILITY. If any provision of this Agrsement violates the law ot Is unenforceabls, the rest of the
Agresment shail remaln valid.

15. COLLECTION COSTS. If Lender hirus an attorney to assist in collecting any amount due or enforcing any right
or remedy undar this Agreement, Grantor agrees to pay Lender’s attorneys’ foes, legal expenses and collection costs.

18. MISCELLANEOUS.

a. A dafault by Grantor under the terms of any of the Lease which wouid entitle the tenant thereunder to cancel or
terminate such Lease shall he deamed a default under this Assignment and under the Note and Mortgage 80
long as, In Lender's opinion, such ctefault results in the impairment of Lender's securlty.

b. A violation by Grantor of any of the covenants, raprasentations or provistons containad In this Assignment ghail

be deemed a dsfautt under the terms of the Note and Martgage.
c. This Agreament shaif be binding upon and Inure to the benefit of Grantor and Lender and thelr respactive

successars, assigns, trustees, recelvers, administrators, personal representatives, legatees, and devisoes.
d. This Agreernent shall be governed by the laws of the state indicated in the address of the real proparty. Grantor
cunsents to the Jurisdiction and venue of any court focated in the state Indicatsd in the address of the real

;r)wpeny In the event of any lagal proceeding under this Agreament.

his Apraement ls executed for _pexsenal  _______ purposes. All rolerences to Grantor In this
Agreament shall include alt persons signing below. If there is more than one Grantor, their obligations shail be
joint and ‘sevaral. This Apresment and any related documents represent the completa and integrated
understanding o2tween Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TZ248.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANCS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MARCH 26, 1996

GRATOBARABRA HKPRINGFIELD arantoR: REV, JAMBE  8SPRINGRIRLD,
h v I' t- . (’_ -
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s8.
County —) County of _ )
I MZW : (/ ' a notary The foregoing instruinent was acknowledged before me

publlc in and for said County,in they State afor , DO this . r - by
HEREBY CERTIFY that ME&W&%&M%M . Et]

personally known to me to be the same ond__ A -
whose name O~ _subscribed to the foregoing as -

instrument, appeared before me this day in person and

acknowledgod that . Z he}/ — srigned.
sealed and dellvered the said instrument 53_7&-&¢..__-_ on behalf of the : e
free and voluntary act, for the uses and purposes herein set

forth.
Given under my hand and official <<al, this______day

of
_¥ahtiere 4. W ' _

wevery Rublic ) Notary Public
Z’M'%’ 137 77 ? __ Commission expires:

Glven under my hund and ofiiclal saal, thls_m__da
%«4&*7_& ! o

-
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; NE U, BRYANT [SCHEDULE A)
. NO?&%T;{}BELEC. Ea‘rmso iLLINOIB
o PLAPNHIAGN RINBESRAE el s iplicahie) 18: 5066 WEST JACKSON BOULEVARD

CHICAGO, IL 60644

‘Parmansent Index No.(s): 16-16-213-011-000%

The legal description of tha Property is:

LOT 7 IN POULTON'S SUBDIVISION OF LOT 56 (EXCFeT TEE NORTH 33 FEET THEREOF)

IN THE SCROOL TRUSTER'S SUBDIVISION OF THE NORTF PART OF SRCTION 16,
TOWNSHIP 315 NORTH, RANGE 13 EAST OF THE THIRD PRYWTIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

SCHEDULE B
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This document was prepared by: CONMUNITY BANK OF LAWNDALE

After recording return to Lender.
LP-LART DFormAtion Technwiogies, Inc, (12/27/94) (800) $37-3700




