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State of Hlinols MORTGAGE

THIS MORTGAGE ("Security fistrument”) is made on~ ARPRII, 8TH, 1996 . 'The Mongagor ls
DAN W. COY, A SINGLE PERSOW

[Space Abave This Line For Recording Data)

(*Borrower"). This Security Instrument

is given to  MORTGAGE EDGE CORPORATION

, which is organizzd and existing under the laws of THE STATE OF DELAWARE .
and whose sddress is 6862 EIM STREET, SULTE 800, MIEARN, VA 22101

("Leuder”). Borrowe: rwves Lender the principal sum of EIGHTY FOUR THOUSAND

Dollars (U.S. $ 84,000.00 >

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due wd payable on MAY 1ST, 2026 . This
Security Instrument secures to Lender: (a) the repayment of the (eb: avidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other siria7; with interest, advanced under paragraph 6 to
protect the security of this Security instrument; and (c) the performance ¢f Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herehy ortgage, grant and convey to Lender

the foliowing described property located in COG County, lilinois:
PLEASE SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A DVRT HEREOF.

T0LESZ96

PIN # 07-26-302-055-1221
which has the address of 245 NANTUCKET HARBOR

{Street)

Minois 60193 ("Property Address");
{Zip Code)
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STREET ADDRESS: 2ipNANI\I'IUc%- HFARIFORI C I A L C O P Y
CITY: SCHAUMBURG COUNTY: COOK

TAX NUMBER: * '

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 1501 IN NANTUCKET COVE CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY
(CONDOMINIUM) , OF THE FOLLOWING DRSCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS AND BLOCKS
IN SUBNS IN THE WEST 1,/2 OF THE SOUTHWEST 1/4 OF SECTION 26, AND IN THE BAST 1/2 OF THE
SOUTH RAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RARGE 10 EBAST COF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT *B", TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP, AND OF EASEMENTS, COVENANTS AND RESTRICTIONS FOR NANTUCKET COVE, AS
HERETCFORE OR HEREAPTER AMENDED PROM TIME TO TIME, EXBCUTED BY LA SALLE NATIONAL BANK,
AS TRUSTEE UNDEPR TRUST NUMBER 47172, AND RECORLED IN THE OFFICE OF THE RECORDER OF
DEEDS, OF COCK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22957844; TOGETHER WITH A PERCENTAGE
OF THE COMMZ.! )LEMENTS APPURTENANT TO EACH SAID UNIT, AS SET FORTH IN SAID DECLARATION,
AS AMENDED FROL TIME 17O TIME, IN COOK COUNTY, ILLINOIS

PARCEL 2;
EASEMBNT FOR INGRESI A'™M BGRESS, FOR THE BENEFIT OF PARCEL 1, A8 SBET FORTH IN THE
DECLARATION OF EASEMENTS ' RECORDED AS DOCUMENT NUMBER 22957843, IN COOK COUNTY, ILLINOIS

102£8296
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TOGETHER WITH ali the improveme:ts now or hereafter erected on the property, and afl casements, rights,
appurienances, rents, royallies, mincrel, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafier o pan of the property.  All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

I, Paymen’ of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt eviaciced by the Note and late charges due under the Note.

2. Monthly Payuszat of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together wiin <l grincipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments !evied or #i-he levied against the Property, (b) feaschold payments or ground rents on the Property,
and (c) premiums for insurancy rrquire under Paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such
premitm would have been required if 1endar still held the Security Insirument, each monthly payment shall also include
either: (i) a sum for the annual mortgage ins»rance premium to be paid by Lender 1o the Secretary, or (liy a monthly
charge instead of a morigage insurance premiusi if this Security Instrumnent is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Erycept for the monthly charge by the Secretary, these items are called
“Escrow [tems” and the sums paid (o Lender are calied. "Escrow Funds.”

302E8T96

Lender may, at any time, collect and hold amounis fri Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow accouni under the Real Estaie Scttlement Procedures Act
of 1974, 12 U.S.C. 260! ¢ seg. and implementing regulations. 24 CFR Part 3500, as they may be amended from time
10 time ("RESPA"), except that the cushion or reserve permittec by RESPA for unanticipated dishursements or
disbursements before the Borrower's payments are available in the acovut may not be based on amounts due for the
mortgage insurance premium.

{f the amounts held by lLender for Escrow ltems exceed the amounts pemittes to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds hels L Lender at any time are not sufficient
to pay the Escrow Items when due, Lender may notify the Borrower and require Soziuvier to make up the shortege or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for ali sums secured by this Security {astrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with: the halance remaining for
ali instaliment items (a), {b), and (c) and any mortgage insurance premium instaliment that Lender 7 not become
obligated to pay to the Secretary, and Lender shall promptly refunded any excess funds to Borrower. lmmediately prior
to & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credites wiin any balance
remaining for all insteliments for jlems (a), (b), and (c).

J. Application of Payments. All payments under paragraphs | and 2 shafl be applied by Lender as follows:

Fitst, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fougth, to amortization of the principai of the Note;

Fifth, to late charges due under the Note.

JLFM2G - 01101995.1 Page 2 of 6 Doc Prep Plus, Inc.
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4. Fire, Flood and (Wher Hazard Insurarce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender reqguires.
Borrower shall also ingure ali improvoments on the Property, whether now in exisience or subsequently erecled, apainst
loss by tloods to the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shali include loss payable clauses in favor
of, und in a form acceptable tn, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prampily by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such ioss directly to Lender, instead of to Borrower and to Lender joindy. Al or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, firstioany delinquent amounts applied in the order in Paragraph 3, snd then 1o prepayment of principal, or
(b) to the restoratiun-nr repair of the damaged property. Any application of the preceeds to the principal shall not
extend or postpons 1he Jue date of the monthly paymests which are referred to in Paragraph 2, or change the amount nf
such payments. Any vazess insurance procecds aver an amoumt required to pay all outstanding indebiedness under the
Note and this Security Lsirament shall he paid to the entity legally entitled thereto.

In the event of foreclosure o this Securily Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and in.erest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occuparcy, Preservation, N(@but-uance and Protection uf the Property; Borrower’s Loan Application;
Leasehiolds, Borrower shail occupy, esiablish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument aind shall continue to occupy the Property as Borrower's principsl
residence for at least one year after the dale of ocoupancy. unless the Secretary determines this requirement wil cause
und:tc hardship for Borrower, or unless extenuatirg ¢'remstances exist which are beyond Borrower's conirof. Borrower
shall notify Lenders of any exteauating circumsiances” Sorrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to dewriorate, reasonable wear and {ear excepted. Lender may
inspect the property if the property is vacant or abandoned. or the foan is in default. Lender may take reasonable action
lo protect and preserve such vacant or abamloned property. lor.cwer shall also be In default if Borrower, during the
loan application process, gave maleriaily false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evideced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a‘principal residence. If this Security Instruinent is
on a leasehoid, Borrower shall comply with the provisions of the lease, If Briiower acquires fee Vitle to the Property,
the leasehold and few title shall not be merged unless Lender agrees to the morger.in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Propeny.  Srorrower shalt pay all
governmental or municipa)l charges, fines and impositions that are not included in Parugrapl 2. Borrower shall pay
these obligations on time directly to the eutity which is owed the payment. If failure 1o pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall prompily furnish to Leziicr receipts evidencing
these payments,

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails t¢'pacform any other
covenan(s and agreements coniained in this Security Instramient, or there is a legal proceeding that muy significantly
affect Lender's rights in the Property (such &s a proceeding in bankruptcy, for condemnation or (o enfoics tews or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Propenty, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Ary amounts disbursed by Eender under this Parageaph shall become an additional debt of Borrower and be secured
by this Security Instrnnent, These amounts shali bear interest from the date of disbursement, at the Note rate, and at
\he option of Lender, shall be immediately due and payable.

102LE8Z96

7. Condemnatlon. The proceeds of any award or claiin for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall b paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Insirumeni. Lender shail apply such proceeds to the reduction of the indebledness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then
10 prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthiy payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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proceeds over an amount required to pay all ouistanding indebtedness under the Note and this Security Instrument shali
be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secreiary,

9. Grounds For Acceleration of Debt.
(») Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaulis, require immediate payment in full of ali sums secured by this Security Instrument if;
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the duc date of the next monthly payinent, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,
(b) Scie V.ithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretpry, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All arpzrt of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise iransferred (other than by devise or descent) by the Borrower, and
(i)} The Praperiy 22 not eccupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantrs rioes so occupy the Property but his or her credit hay not been approved in accordance
with the requiremen'z-of the Secretary,
{¢) No Walver. If circumetancss occur that would permit Lender to require immediste payment in full, but
Lender does not require such pryments, Lender does not waive ity rights with respect to subsequent events.
() Regulations of HUD Secretary. In many circuinstances regulations issued by the Secretary will limit
Lender's rights in the case of paymesi dcfaults to require immediate payment in full and foreclose if not paid.
This Security Instrument does no! authoqize vcceleration or foreclosure if not permitted by regulations of ihe
Secretary.
{e) Mortgage Not Insured. Borrower agree. the!-should this Security Instnnnent and the Note secured thereby
not he eligible for insurance under the National Biousing Act within  SIXTY (60) DAYSfrom the date
hereof, Lender may, at its option and notwithstanding ar.ything in paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument, A ‘wriczn statement of any authorized agent of the
Secretary dated subscquent 1o SIXTY (60) DAYS 'iom the date hereof, declining to insure this
Security [nstrument and the Note secured thereby, shall be dez.m.d conclusive proof of such ineligibility.
Notwilhstanding the foregoing, this optinn may not be exercised by Lander when the unavailability of insurance
i3 solely due to Lender’s failure to remil a morngage insurance prem um o the Secretary,

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Ipsirwment. This right applies even
after foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Botrower shail tender in a lump sum
all amounts required to bring Borrower's account current including, 1o the extent they are vuligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and caoens 2s.oroperly
associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrurier: and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in fa)'. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commenecinent of
foreclosure proceedings within two years immediately preceding the commencament of a curreni foreclosuis proceeding,
(ii} reinstatemnent will preclude foreclosure on different ground in the future, or (iii) reinstatement will adversely affect
the prinrity of the lien created by this Security lnstrument.

11. Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reicase the Jiability of the original Borrower or Borrower's successor in inierest,
Lender shatl not he required tv commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercire of any right or remedy.

ILFMAG - 01101995 Puge 4 of 6
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12. Successors and Assigns Bound; Joint and Severaf Llability; Co-Signers. The covenanis and agreements of
this Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreemenls shall be joirt and several. Any Borrower who co-
signs this Security Instrument but does not execute the Nete: () is co-signing this Security Instrument only to mortgage,
grant and convey that Barrower’s inierest in the Propenty under the terms of this Security Instruraent; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) ngrees thut Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regerd 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ‘ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccirity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragrari

14, Governing Law; Seviinbility, This Security Insirument shall be governed by Federal law and the law of the
jurisdiction in which the Propesiy s located. In the event that any provision or clause of this Sccurity Instrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Justrument or the Note
which can be given effect without the ceaflicting provision. To this end the provisions of this Securiry Instrument and
the Note are declared to be seveiable,

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondiuzsaly nssigns and transfers to Lender all the renitx and revenues of
the Property. Borrower authorizes Lender or Lender’s agrius to collect the rents and revenuvs and hereby directs each
tenant of the Property to pa: the rents 10 Lender or Lender’s asent. However, prior to Lender's notice to Bortower of
Borrower's breach of any covenant or agreement in the Secuttv Instrument, Borrower shall collect and receive all rents
and tevenues of the Propetiy as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for additional security oaly,

If Lender gives notice of breach to Borrower: (a) all rents received by Boizower shall be held by Borrower as
trustee for benefit of Lender only, to be #pplied to the sums secured by the Cecurity Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenar. =i the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will'nx perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property betore wiafter giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any tim= thorz.is a breach. Any
upplication of reuts shall not cure or waive any defrult or invalidate any other right or remedy of Lenuer, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s psid in full.

Y0LERZI6

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fotlows:

17. Forecloswre Procedere. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judiciaf proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

18. Redease. Upon payment of ali sums secured by this Security Instrument, Lender shali release this Security
Instrumeni without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Bomestend. Borrower waives all right of homestead exemption in the Property.

ILFMSG - 01101995 Mt HU PigeSol6 Doc Prep Phus, Inc.
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20, Riderx to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrument,
[Check applicable box(es)}

Cordominium Rider B Graduated Payment Rider C] Other [Specify)
Planned Unit Developmem Rider Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument and in any

rider{s} executed by Borrower and recorded with il.
Witnesses: /
(Seal) Vs LY W. % -Borrower

(Seal) ‘ -Borrower
(Seal) -Borrower
(Seal) N ¢ -Barrower
1 ovr A
STATE OF ILLINOIS, Cekime County ss:
1, {:&L Lereotl e at Cg"“(‘v( , Notary Public in and for

satd county and state do hereby certify that DAN W. COY

g (17434 274 |

.persenally known (o me to be the some person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person and acknowicugedthat HE  he

signed and delivered the said instrument as  HIS free and voluntary act, for the uses and pu’poses therein set
forth.
Given under my hand and official seal, this  8TH day of APRIL, 1996

My Commission Expires:
Nutary Public

This Instrument was prepaved by:  THERESA ALBORNOZ
: M { Go .
MAL 16" . Sj lfjl. t: t'{ﬁt C(;qur *’CVU
mmmmnmw Bt 1 2 ‘)-. & Irvs )! Ke ¢t ‘_) L2 Hl v Si)(".’ U

!l L LTI
[ ORECIAT S M Cloan VA aniof
§ DEBBY Housingsr =

j Notary Pubiic, Swaoflmnm

H Migsion Explay na; V306

I TPAITITTN (UL PPN RULH T T iy

5
Wkt

L} Listien i VUi LU IOTTT “Jl”“

FHA llinais Mortgage - 2/91 Initials: .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8TH day of APRIL, 1996 )
and is incoroorated into and shalf be deemed (o amend and supplement the Mortgage, Deed of Trust or
Security Liced ("Security Instrument”) of tha same date, RECORDED CONCURRENTLY HEREWITH, and
given by the radtersigned ("Borrower”) to secure Borrower's Note ("Note") 10 MORTGAGE EDGE
CORPORATIG

("Lender") of ine-w.av date and covering the Property described in the Security Instrument and located st:

245 @NTUCKET HARBCR, SCHAUMBURG, TLLINOIS 60193

{Propesty Addiress]
The Property Address includes « szait in, together with an vndivided interest in the common eiements of, a
condominjum project known as:
NN CKET COVE OONDOMINIUM

{Norie‘of Condominium Project]
("Condominium Project”). If the owners assic ation or other entity which acts for the Condominium Project
{"Owners Association™) holds title to property for «he Denefit or use of its members or sharsholders, the
Property also includes Borrower's interest in the Ownzis Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addltion to the coviran’s and agreements made in the Security

Ingtrument, Borrower and Lendey further covenant and agree as ©'lows:

A. So long as the Owners Association maintains, with a gens:aily accepted insurance carrier, a "master” or
"blanket" policy insuring afl property subject to the condomirium documents, incfuding all
improvements now existit.g or hereafter erected on the Propeny, zad such policy is satisfactory to
Lender and provides insurance coverags in the amounts, for the pariods, and against the hazards Lender
requires, including fire and other hazards included within the term "extinded coverage,” and loss by
flood, to che extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthiy payment to Lender of one-twelfth <! the vearly premium
installments for hazard insurance on the Property, and (ii) Borrower's obligaticn urder Paragraph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property s decrand satisfied to
the extent that the required coverage is provided by the Owners Association policy, “Porrower shall pive
Lender prompt notice of any lapse in required hazard insurance coverage and of any lcs cscurring
from a hazard. In the cvent of a distribution of hazard insurance proceeds in lieu of restcrasion or
repair following & lass to the Property, whether fo the condominium unit or to the common elements,
any proceeds payable to Borrower are herehy assigned and shall be paid to Lender for application to the
sums secured by this Secutity Inatrument, with any excess paid to the entity legally entitied thereto,

. Borrowur promises to pay Borrower's allocated share of the common expenses or assessments and
chatrges imposed by the Owners Assaciation, ay provided in the condomtinium documents.

Doc Prep Pha, Ine,
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. »

secured by the Security Instrument. Unless Borrawer and Lender agres: to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requcsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions co;?ained in this

Condomin{um Rider. 9 ,

iV TN
I /':,/: Lesoy (Seal)
C/ -Rorrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seat)
-Borrower

{Scal)
-Borrower

IWYNIG - Juy 11, 1994 Doc Prep P, Tac,
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