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Clcero, il

MORTGAGE

THIS MORTGAGE (“Sscurily Instrument") la given on Ar:i 16 _1996. The mortgagor {s THOMAS E.
FLANAGAN, A SINGLE PERSON NEVER MARRIED ("Horrower") Yhis Security instrument ia given to
PINNACLE BANK, which is organized and existing under the taws o7 bz tinfted States of America and whose
address is €000 W. Cermak Road, Cicero, I 60650 ("Lender”). Borrowve: swes Lender the principat sum of
Two Hundred Forly Six Thousand & 00/100 Dollars (U.S. $246,000.00). Tair debi is evidenced by Botrower's
note dated the same date as this Security instrument (*Note"), which provides for monthly paymans, with the full
debt, if not paid earlier, due and payable on May 1, 2001. This Security Instturaent sacures to Lender: ({a) the
repayment of the debt evidenced by the Note, with Interest, and all renewals, extensicng and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prgtsct the security of this
Sucurity Instrument, and (c) the performance of Borrowar's covenante and agreemcats under this Security
Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant ana <ravey to Lender the

foltowing described property located in COOK County, Hinols:
SEE EXMIBIT "A" ATTACHED

which has the addrass of 1518 NORTH HARLEM AVENUE, RIVER FOREST, lilinols 80305 ("Property Address")
and the Real Property Tax ldentification Number of 15-01-205-038;
ILLINQiIS-Singie Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (page 1 of 6)
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Borrower shall promptly discharge any lien which has priority over thig Security Instrumant unlgas Borrower:
(8) agrees in writing to the payment of the obligation secured by the fien In a mannar acceptable to Lender; (b)
contests In faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion pperate to pravent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satislactory 1o Lender subordinating the lien to this Securlty instrument, If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the hen. Borrower shal! satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected
on the Propenty insured against loes by fire, hazards included within tha term "extended coverage” and any other
hazards, Including ficods or flooding, far which Lender requires insurance. This ingurance shall be mainmained in
the amounts and for the pericds that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrawer subject to Lender's approval which shall not be unreasonably withhald. If Borrower fails to
maintaln coversqe described abave, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property In accordance with paragraph 7.

All insurance puiisies and renewals shall be acceptable to Lender and shall include a standard mortgag
clause, Lender shai rave the right to hold the policies and renewals. It Lender requires, Borrower ahall promptl
give to Lender all reveizz of pald premiums and renewal notices. in the event ot loss, Barrower shali give prom

notice 10 the insuranca caniinr and Lender. Lender may make proo! of loss if not made promptly by Borrower. o
on

Unless Lender and Borrewer ctherwise agree In writing, Insurance proceeds shall be applied to restorati

repalr nf the Property damanes, if the restoration or repair is economically feasible and Lender's secuity Is mﬁ
1

lessened. M the restoration or ripelr Is not economically teasible or Lender's security would be lessened, i

insurance proceeds shali be applicd «w the sums secured by this Security Instrument, whether or not then gud

with any excess paid to Borrower. If Beirower abandons the Propsarty, or does not answer within 30 days & notice
from Lender that the insurance carrie: has offered to settle a claim, then Lender may collect the insurance
proceads. Lender may usee the proceeds 1)) ruoair or restora the Property or to pay sums socured by this Security
Instrument, whether or not then due. The 30-day neriod will begin when the notice is given.

Uniess Lender and Borrower otherwise agr<s in writing, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount
of the payments. if under paragraph 21 the Propety is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Pioparty prior to the acquisition shall pass to Lender io the
extent of the sums secured by this Sacurity Instrument imrieciately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Proleciion of the Property; Borrower's Loan icstlon;

Leaseholds. Borrower shall occupy, estallish, and use the Piouely as Borrower's principal residence within aixty -

days afer the execution of this Security instrument and shall zuntinue to occupy the Property as Borrower's
principal residence for at least one year ater the date of occupancy, unless Lender otherwise agrees in writing,
which consent shail not be unreasonably withheld, or uniess extenuztiny circumstances exist which are beyond
Borrowar's control. Borrower shall not destroy, damage or impair the Proparty, allow the Property (o deteriorate,
or commit waste on the Property. Borrower shall be in detault if any forfeiture action or proceeding, whether civil
or criminal, is bagun that in Lender's good falith judgment could result in foreiture of the Propenty or otherwise
materially impair the lien created by this Security Instirumerd or Lender's securly interast, Borrower may cure
such a defauit and reinatate, as provided In paragraph 18, by causing the action or-proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Porrower's interest in the
Property or other material impairment of the lien creaisd by this Security Instrument or Leracr's security interest,
Borrower shall alse be In default |f Borrower, during the loan application process, gnvs materlally false or
inaccurate information or statwments 1o Lender (or failed to provide Lender with any mate~ial Information) in
connection with the toan evidenced by the Note, including, but not limited to, represeitsidons concerning
Borrower's occupancy of the Property as a principal residence. H this Security Instrument is on a (easehold,
Borrowe~ shall comply with all the provisions of the lease. |f Borrower acquires fee litle to the Property, the
leasehold and the fae litie shall not merge uniess l.ender agrees 10 the merger in writing,

7. Protection of Lander's Riginis In the Property. Il Borrowaer lails to perform the covenants and agreements
contained i this Security !nstrument, or there i8 a legal procseding thai may significantly atiect Lender's rights in
the Property (such as a proceading in bankripicy, probate, for condemnation or forielture or 10 enforce laws or
reguialions), then Lender may do and pey for whatever {s necessary to protect the value of the Property and
Lender's rights in the Properly. Lender's actions may include paying any sums securad by a lien which has
priority over this Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the
Property 10 make repairs. Aithough t.ender may take action under this paragraph 7, Lender gnes not have to do
80,

Any amounta disbursed by Lender under thig paragraph 7 shall become additional debt of Borrower secured
by this Security instrumant. Unleas Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest from the date of disbursement ai the Note rate and shall be payable, with interest, upon natice from

IZ8LR2R6
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14. Motices. Ahy natice to Borrower provided for in this Security Instrument snall be given by delivering it or
by malling it by first class mail unless appucable law requires use of another method. The notice shall be directed
to the Propenty Address or any other address Borrower dasignates by notice 'ﬁmn:&w getice to Lender shall

B E o ot e i T e et

be given by first class mall to Lender's acdress stated herein or any other a . dpsipnater by nctice to
Borrower. Any notice provided for in thie Security instrument shall be deem AVR-begrgiven to Borrower or .
Lender whéen given as provided in this paragraph. ; R LI

15. Governing Law; Severabiity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction In which the Properly 18 located. In the event that any provision or clause of this Securily
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can ba given effect without the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared 16 be severable.

: 16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security
natrument.

17. Transfe, o the Property or a Beneficla! Interest in Borrower, If all or any part of the Propenly nr any
interest In it le soid i transterred (or )f a beneficlal interest in Borrower is sold or iransterred and Borrower is not a
natural person) withaut ).ender's prior written congent, Lendar may, at its option, require immediate payment in fuli
of all sums secured by *his Security Instrument. However, this option shall not be exercised by Lender If exercisq
i8 prohibited by federat luw a¢ of the date of this Security Instrument. :

It Lender exercises this cuiion, Lender shall give Borrowsr notice of acceferation. The natice shall provide &,
period of not leas than 30 day from the date the notice Is delivered or mailed within which Borrower must pay all.
sums secured by this Security '~arument. if Borrawer falls to pay these sums prior to the expiration of this period,

Lender may invoike uny remedies (pe:ritied by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate.. if Soriower meets certain conditions, Horrower shall have the right to-:
have enforcement of this Security Instrumant-Glacontinued at any time prior to the earlier of. (a} & days (or such
other period as applicable law may apecity for einstatement] before sale of the Property pursuant to any power of
sale contained in this Securlty instrument; or ) £atry of a judgment enforcing this Security instrument. Those %
conditions are that Sorrower: {a) pays Lender ali sums which then would be due under this Security Instrumant g«
and the Note as if no acceleration had occurred; (b) curen any default of any other covenants or agreaments; (c)hf
paye all expenses Incurred In enforcing this Secuniy Anstrument, Including, but not limited to, reasonabla™
attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Buarra:zer's obligation to pay the sums securad by this
Security Instrument shall continue unchanged. Upon reinstalemon: by Borrower, this Security Instrument and tho
obligations secured hereby shall remain lully effective as if no accrderation had occurred. However, this right to
rainstate ghall not apply in the case of acceleration under paragragn 17,

19. Sale of Nole; Change of Loan Servicer. The Note or a patial interest in the Note {together with this
Security instrument) may be sold one or more times without prior notice 'a Borrower. A sale may result in a
change In the entity (known as the “Loan Sarvicer") that collects monthly payments dug under the Note and this
Security Instrument. There alsc may be one or more changes of the Loan Seivicar unrelated to a sale of the Note.
it there I8 a change of the Loan Servicer, Borrower will be given written notice Of the change in accordance with
paragraph 14 above and applicable law. The notice will stale the name and address of the new Loan Servicer and
the l?q:brgs:s to which payments should be made. The notice will also contain any otter nformation required by
applic aw.

20, Hazsrdous Substances. Borrower shall nol cause or parmit the presence, use. uisposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor affcw anyone elsa to do,
anything affecting the Property that Ia In violatior of any Environmental Law. The preceding iw. centences shall
not apply to the presence, use, or storaga on the Property of small quantities of Hazardous Sucsiances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower sha!l prompily give Lender written notice of any investigation, claim, demand, lawsult or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower (earns, or Is notified by any
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrowar shali prompily take ali necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances® are those substancas defined as toxic ar hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle snivents, materials containing asbestos of
formaidehyde, and radioaciive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
24. Accsleration; Remediea. Lender shall give notice lo Borrower prior {0 acceleration following
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. EXHIBIT "A"
4
3
3 PARCEL 1:
i
'z THE SOUTH 1/2 OF THE EAST 108 FEET OF THE FOLLOWING DESCRIBED

PARCEL, TAKEN AS A TRACT:

LOT 30 (EXCEPT THE NORTH 20 FEET 11 INCHES) ALL OF LOT 29 AND LOT
28 (EXCEPT THE SOUTH 9 FEET 1 INCH THEREOF), EXCEPT THE WEST 8 FEET
OF SAID LOTS DEDICATED FOR PUBLIC ALLEY, IN BLOCK 1 IN ROSSELL’S
BONNIE RRAE ADDITION TO RIVER FOREST, BEING A SUBDIVISION OF THE
NORTH .2/} OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1,
TOWNSHIP 59 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR PARLING, INGRESS AND EGPESS AGREEMENT RECORDED APRIL
26, 1948 AS DOCUMEN( 14289751 AND AS AMENDED BY AGREEMENT RECORDED
APRIL 3, 1962 AS DOCUMENT 18439437 FOR THE BENEFIT OF PARCEL 1,
OVER THE FOLLOWING DESCRIBED PROPERTY:

THE SOUTH 1/3 OF THE WEST 73 ) FEET (EXCEPTING THEREFROM THE NORTH 4
FEET THEREOF AND THE SOUTH -4 FEET THEREOF} OF THE FOLLOWING
DESCRIBED PROPERTY TAKEN AS A TRACT:

THAT PART LYING WEST OF THE WEST LJYNE OF THE EAST 108 FEET OF THE
FOLLOWING DESCRIBED PROPERTY:

IZRENZI6

LOT 30 (EXCEPT THE NORTH 20 FEET 11 INCHES THEREOF) ALL OF LOT 29
AND LOT 28 (EXCEPT THE SOUTH 9 FEEY 1 INCH THEREOF) EXCEPT THE WEST
8 FEET OF SAID LOTS DEDICATED FOR PUBLIC ~ALLEY IN BLOCK 1 IN
ROSSELL’S BONNIE BRAE ADDITION TO RIVER FOREGT BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPTING THEREFROM THE WEST 33 FEET AND THE SOUTH 33 FEET THEREOF
DEEDEC TO THE VILLAGE OF RIVER FOREST FOR STREET PURPOSES.




UNOFFICIAL COPY




