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ASSIGNMENT 0= RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 15, 1996, bebwen THOMAS E. FLANAGAN, A SINGLE
PERSON NEVER MARRIED, whose address is 833 E. ELGIN, FOREST PARK, IL. 60130 {referred 1o below as
"Grantor"); and PINNACLE BANK, whose address is 6000 W, Cermai¢ i¢2ad, Cicero, I 60650 (referred to
below aa "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grante & continainp security interest in, and
conveys to Lender all of Granlor'a right, title, and interes! in and to the Rents fiom: the following destribed

Property locsted In COOK County, State of lliinols:
&
SEE EXHIBIT "A" ATTACHED >

The Real Property or ite address is commonly known as 1518 NORTH HARILEM AVENUE, RIVER FOREST, ll.g
60305, The Real Property tax identification number g 15-01-205-038.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms notm
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unllorm Commercial}™
Code. All relerences ta dollar amounts shall mean amounts in lawful money Gf the United States of Amaerica.

Assignment, The word “Assignment” means this Assignment of Rents between CGrantor and Lerder, and
includes without limitation all assignments and security interest provisions relating to the Renis.

Event of Defsult. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth beiow In the section titied "Events of Default.”

Grantor. The woid "Grantor® means THOMAS E. FLANAGAN.
indeblednass. The word “indebtednass” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of ﬂrﬁor éygsmed by Lender
- .
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Agents. Lender may enga?e such agent or a?‘ents as Lender may deem appropriate, either in
rent and manage the Property, including the collection and application

Emplo
Lendei's name or in Grantor's name,
of Rants,

Other Acls. Lender may do all such other things and acts with raspect to the Property as Lender may deem
a‘)%toprlate and may act axclusively and solely In the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be rec’uired to do any of the foregolng acts or things, and the fact
that Lender shall have performed one ar more of the foregoing ‘acts or things shall not require Lender to do

any other spacific act or thing.

APPLICATION OF RENTS. Ail costs and axpenses incurred by Lender in connection with the Property shali be for

Grantor's account and Lender may pay such <osts and expenses from the Renis. Lsnder, in its sole discretion,

shali determine the application of any and all Rents received by it; however, any such Rema recelyed by Lender

which are not applied to such costs and expenses shalt be agpl od to the indebtednass. All expenditures made by

Lender under th's Assignment and not reimbursed rom the Remts shall become a part of the indebiedness

ggcpg% % t:;ﬁ '.;r qgignmem. and shall be payable on demand, with interest at the Note rate from date of
ure u dls |

FULL PERFORMACE, [f Grantor pays all of the Indebledness wnen due and otherwise perlorms all the
obilgations imposea vxon Grantor under this Asslgnment, the Nota, and the Relaled Documents, Lender shali
exeCute and deliver 1o Grantor a suitable satisfaction of this Aaslqnment and sultable statements of termination of
any financing statemenmt un-file evidancing Lender's security interest in the Rents and the Properly. Any
termination fee required by 19y shall be paid by Grantor, it permitied by appilcable law. U, howaver, payment is
made by Grantor, whether voitritarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafier Lender is forced tu remit-the amount of that payrent (&r) to Grantor's trustee in bankrupicy or to any
gimilar person under any federal or g'ale bankruptcy‘ law or law for the rellef of deblors, (b} by reason of any
judgment, decree ar order of any counl or adminisirative body having Jurisdiction over Lender or ‘any of Lender’
praperty, or (c) by reascn of any seltlemant or comprise of any claim made by Lender with any claimant (includin;
without limitation” Grantor), the Indebtedness shall be consicered unpaid for the purpose af enforcement of thif? ¢
Asgignment and this Asdﬁnment shail cantinue to be effective or shall be reinstated, as the cas@ may be
notwithstanding any canceflation of this Assigiimunt or of any note or other instrument or agreement evidancin
the Indebtedness and the Propen'y will continug-« recure the amount repald or recovered o (he same extent as
that amaunt naver had been orig nailr roceived 0 Lender, and Grantor shall be bound by any judgment, decreem
order, settiement or compromise relating to the Indebrednss or 1o this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to compiv with any provision of this Assignment, or if any gcllon og , .

Broceeding {8 commenced that would materlally affect Lorder's Interests in the Propenx. Lender on Grantor'd™ *
vhalf may, but shall not be required to, 1ake any action that Lender deems apgruprlate. ny amount that Lender
oxpends In 80 doing will bear Interest at the rate provided for in tae Note from the date incurred or paid by Lender
to the date of repayment b’y Grantor. All such expenses, at Lerde:’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among. » 13 be payable with any instaliment payments 10
become due during either (i) the term of any applicable ingurance policy or () the remaining term af the Note, ar¢a
(cz be treated as a balioon payment which will be due and payable ai the *iole's maturity. This Assignment aiso &
wiil secure payment of these amounts, The rights provided for in this pe.2graph shall ba In addition to any ather
rights or any remedies to which Lender may be eitilled on account of the Jatault.  Any such action by Lendsr

g a&m not be construed as curing tha defauil 80 as 1o bar Lender from any «eriedy that it otherwlse would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of delault ("Evert of Default™)
under this Assignment:

Defaull on Indeiedness. Fallure of Grantor to make any payment when due on tha Lwantedness.

Compliance Default. Failure of Grantor to comply with agy other term, obllgation, covanant or condition
conteined in this Assignment, the Note or in any of the Related Documents,

False Sialements. Any warranty, represeniation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material

regpect, elther now or at the time made or furnished.

Defective Colisteraiization. This Assignment or an¥ al the Related Documents ceases to be in full force and
effect (including fallure of any coliateral documents to create a valid and perfected securlty interest or iien) at
any time and for any reason.

Other Defautta. Fallure of Grantor to comiply with any term, abligation, covenant, or condition contained In any
other agraement batwaen Grantor and Lender,

Death or insalvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
pan of Grantor's property, any assignment for the benefit of crediors, an% ype of creditor workout, or the
commencement of any proceeding under ariy bankruptcy or Insolvency laws by or against Grantor.

Foreclogurs, Forfeiture, elc. Commencement of foreciosure or torfeliure praceedings, whether by judicial
proceeding, self-help, repossession or any other mathod, by any creditor of Grantor or by any governmental
aFency against any of the Propeny. However, this subsection shall not appl(vh in the event of a good faith
disputd by Grantor ae 10 the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding. provided that Grantor gives Lender written notice of auch claim and furnishes reserves
or a surety bont for (he claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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7 04-15-1886 ° ASSIGNMENT OF RENTS Page 5

{Continued)

Severability. 1! a coun of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render thal provision invalid or |
unenforceable as to any other persons or circumstances. | feasibie, any such offending pravision shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, I the offending provision
cannot be so mudified, it shall be siricken and all other provisions of this Assignment in all other raspects shall
ramain valid and enforceabls.

Successorg and Asaigne. Subject tc the limitations stated in this Ass!ﬂ?mem on transler of Grantor's
interest, this Assignmeni shall be binding upon and inure to the benefit of the partles, their successors and
assigns, If ownershlr of th& Property becomes vested in a person other than Grantor, Lender, without notice
to Graritor, may deal with Grantor's successors with reference tg this Assignment and the Indebledness by
way of forbearance or extension without seleasing Grantor from the abligations of this Assignment or liabliity

under the Indebtedness.
Time Is of the Easence. Tims is of the essence in the performance of this Assignment.

Waiver of 'lamestead Exemﬁllon. Grantor hereby releases and walves all rights and benafits of the
homestsac exumption laws of the State of lilinols as to all Indebtedness secured by 1his Assignment.

Walvers and Czasenis. Lender shall not be deemed to have waived any righta under this Assignment (or
under the Rela:er! Documents} unless such waiver 18 in writing and signed by Cendar. No delay or omission
on the pant of Leadur in exercising any right shall operate as a walver of such right or any other right. A
walver Dy any pany .t a provision of this Assignment shall not constitute a waiver of or prejudice the pan{s
right otharwise to demail strict compliance with that crrovision or any other pravision. NO pHor waliver by
Lender, nor any course #¢ Jdealing belween Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's -ugations as to any future transactions. Whenever consent by Lendar is required
in this Assignment, the graniing of such consent by Lender in any Instance shall not constitute continuing
consent to subsaquent Instancer viiere such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

\
b/
|
2E8EQZ 36

INDIVIDUAL ACKNOWLEDGMINT
STATE OF WUF}M )
. os
COUNTY OF @M )

On this day before me, the undersignad Notary Public, personally appeared THOMAS E. FLANLGAN, A SINGLE
PERSON NEVER MARRIED, tec me known to be the individual described in and who executed the Assignment of
Rents, and acknowledged that he or she signed the Assignment as his or her free and voluntary act and deed, for

the uses and purpaseas therein mentloned. I %
— _ day of # ﬂ@ .19 %

Given u my hand and official seal this
By / e

// 2 Reslding at

Notary Rublic in and for the State of A AL £ "OFFICIAL am_"”
149" Nty Pub, e of il
commissio I —&f , 8tate of lliino
My n expirea ! My Commisston Expires 1/0/99
>

LASER PRO, Rep. 1).8. Pat. & T.M. Off., Ver. 3.20b (c) 1986 CF| ProServices, Inc. All rights reserved.
{IL~-G14 E3.21 F3.21 P3.2Y TOMFLAN.LN R9.0VL]
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EXHIBIT “A"

PARCEL 1:

THE SOUTH 1/2 OF THE EAST 108 FEET OF THE FOLLOWING DESCRIBED
PARCEL, TAKEN AS A TRACT:

LOT 30 (EXCEPT THE NORTH 20 FEET 11 INCHES) ALL OF LOT 29 AND LOT
28 (EXCEPT THE SQUTH 9 FEET 1 INCH THEREOF), EXCEPT THE WEST 8 FEET
OF SAID LOTS DEDICATED FOR PUBLIC ALLEY, IN BLOCK 1 IN ROSEELL'S
BONNIE RRAE ADDITION TO RIVER FOREST, BEING A SUBDIVISION OF THE
NORTH 1t2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1,
TOWNSHIP 2?2 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COuUMTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR PARRING, INGRESS AND EGRESS AGREEMENT RECORDED APRIL
26, 1948 AS DOCUMENT. 34299751 AND AS AMENDED BY AGREEMENT RECORDED
APRIL 3, 1962 AS DOCUMENMT 18439437 FOR THE BENEFIT OF PARCEL 1,

OVER THE FOLLOWING DES"RIBED PROPERTY:

THE SOUTH 1/3 OF THE WEST 23 FEET (EXCEPTING THEREFROM THE NORTH 4
FEET THEREOF AND THE SOUTA 4 FEET THEREOF) OF THE FOLLOWING
DESCRIBED PROPERTY TAKEN AS A TRACT:

THAT PART LYING WEST OF TIIE WEST LYdF OF THE EAST 108 FEET OF THE
FOLLOWING DESCRIBED PROPERTY:

LOT 30 (EXCEPT THE NORTH 20 FEET 11 INCHES 'THEREOF} ALL OF LOT 29
AND LOT 28 (EXCEPT THE SOUTH 9 FEET 1 INCH THIREOF) EXCEPT THE WEST
8 FEET OF SAID LOTS DEDICATED FOR PUBL1C ALLEY IN BLOCK 1 IN
ROSSELL’S BONNIE BRAE ADDITION TO RIVER FORELY REING A SUBDIVISION
OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHEASZ-1/4 OF BECTION 1,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRIU'CIPAL MERIDIAN
(EXCEPTING THEREFROM THE WEST 33 FEET AND THE SOUTH 32 FEET THEREOF
DEEDED TO THE VILLAGE OF RIVER FOREST FOR STREET PU.PCSES,
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