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MORTGAGE

TINS MORTGAGEY Security nsirument”™) is given on - MARCH 12TH, 1996
The mortgager i ELIZABE)S ¥AZUREK, DIVORCED AND NOT REMARRIED,

" Borrower™ ). This Seeurity [nstrument is given o

COMMUNITY SAVINGS SANK .
which is organized and exising under the'tlawsst - THE STATE OF ILLINOIS i whose address 1
4801 W. BELMONT AYENUE - CHICAGG. ILLINOIS 60641

¢“Lender™). Bomrower owes Lender the pincipal sum ol
TEN THOUSAND AND 00/100 T -
Duolars {LLS. S 10,000.00 ). This debt is “adinced by Borrower' s note Jated the same date as this Security .
Instzument ("Note"), which provides for monthly payments scith the full debt b nos pid arlier, due e payable on (ﬁ

APRIL 1ST, 2001 ~This Security listumeniaecures W Lenders i the repayment of the debt evidenced &g
by the Note, witk imerest, and all renewalbs, extenswns and moditicaneds of the Note; (hy ihe payment of all adher sutns, with w
interest, advanced under pasgraph 7 1o proteet the security of this Seconity Insirument; and (¢ the performance of é’
Botrawer' s covenants and agreerments under diis Seeurily Instrament and he Nole For this purpose, Borrower does hereby *’2‘

mortgage, grant and comvey 1o Lender the Tolfowing descabed property tocited m CooK:

. County, liiinois:
THE SOUTH THIRTY-FIVE (35} FEET OF LOT SEVEM (7) IN BLOLZ SCVEN (7) IN OLIVER

L. WATSON ADDISON AVENUE ADDITION TO CHICAGO, BEING A SUBDIVISiiN OF THE NORTH WEST

QUARTER (NW-1/4) OF THE SOUTH WEST QUARTER {SW-1/4) OF SECTION TVENTY (20), TOMNSHIP

FORTY (40) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MTKiDIAN (EXCEPT

}EEI:(E]g THREE HUNDRED THREE (303) FEET OF THE NORTH 157.9 FEET THERIOF) <IN COOK COUNTY,

PERMANENT INDEX NUMBER: 13-20-312-036.

which has the address of 3407 N. NARRAGANSETT AYENUE CHICAGO

I Strecti {€Cuy) 3/
Ithnois 60634 "Propesty Address” ), \
Vap Cesle

Farm D4 990

e | of . GAFATLANG B
iPuve ot pugesy To Crgos ol 1-500-530-9593 () Far 6167911431

AR
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10, Condemnation. The proceeds of any award or chim Tor damages, direct or consequential, i comnection with
any condemnation or viher king of any pare of the Propenty, & for conveyanee in lien of condemnation, are: hereby
assigned and shull be paid 1o Lender. '

In the event of o total teking of the Property, the proceeds shall be applicd W the sums secured by this Security
[nstrument, whether o not then due, with any excess paid W Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately betore the taking is cquad to or greater than the amount of the sums
secured by thiv Security Instrument immediately betore the taking, unfess Borrower and Lender olherwise agree i wriliag,
the sums secured by this Securtty [ostrument shall be reduced by the imount of the proceds multiplied by the following
fraction: (0 the ol amouat of the sums secured immediately betore the taking, divided by by the tuir market value of the
Property immedintely befure the tahing. Any bafance shall e paicd 10 Borrower. In the evem of a partial tuking of the
Property in which the fair market value of the Propecty inumediately before the taking is less than the amount of the sums
secured imisediately before the taking, uniess Horrewer and Lender otherwise agree m writing or unless applicable faw
otherwise provides, the progeeds shiet be applied o the sums secured by this Security Instrument whether or not the sums are
then due.

([t the Propedtysis ahandoned by Borrower, or it afler notice by Lander to Borrower that the cotrdemnar affers to make
an award or settle i etaim for damages, Botrower Fails w respond to Lender within 30 days after the date the notice is given.
Lender is authorized 2acolleet and apply the proceeds, b its option, either w testoration or repair of the Property or w the
surns secured by this Seovsty Instrument, whether or oot then due,

Unless Lender ard Porsower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the due dite of the aonthly payments referred o in paragraphs Fand 2 or change the amount of such payments.

t1. Borrower Not Reepserd; Forbearnnee By Lender Not a Walver, Extension of the time for payment or
modification of amortization of theeams seaeed by tis Sevority Instrument granted by Lender 1o any successor in inferest
of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors i interest. Lender
shall net be required to commience prozerdings agiainsl any successor i lerest or refuse o extend time for payment or
otherwise snodify amortization of the sims <ceured by this Security Instrasient by reason of any deniand made by the
original Burrower or Borrower's successorsin interest. Any forbearanee by Lender in exercisiag any right or remedy shatl
not be & waiver of or preclide the exereise of any rig bt ot remedy

12, Successors and Asslgns Bound; Joint pad Severnl Linbifity; Co-signers. The covenams and agreements of this
Security Instrument shadl bind and benefit the successefand assigns of Lender amd Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements sl bejoint and several. Any Borrower who co-signs this Securily
Instrument but dues not execute the Note: G is co-signing! this Secanty Jastrumient only 10 morlgage, grant and convey that
Borrower's interest in the Property under the terms of this Secusity Instrument; (b} is not personally obligaied o pay the
sums secured by this Security Instrument; and (¢) agrees thit Eealer amd any other Barrower muay agree to extend, modily,
forbear or make any accommadations with regard o the terms/ethis Security Instrument or the Nate without that
Borrower's conmsent,

13, Loan Charges, 31 the Joan secured by this Security Tnsuvingnlds subject to g kaw which sels maximun loan
charges, and that Jaw is finally interpreted so that the interest or other foan charzes collected or to be eollected in connection
with the Joan exceed the permined Tunits, then: () any such foan clunge shall e ediced by the amount neeessary to reduce
the charge to the permitted limit; and (by any sums already collected from Borrowsrxhich exceeded perimitied timits will be
refunded o Borrower, Lender may choose to make this refund by reducing the princival awed under the Note or by making a
direet payment o Borrower. If o refund recuces principel, the reduction will be treated 25 a partial prepayment without any
prepayment charge undder the Note,

14. Notices. Any notice o Borrower provided for in this Secority lnstrment siali e given by delivering it or by
mailing it by first class mail unless apphcable faw requires use of another methad. The notive shad?be directed 10 the Propenty
Address or sy other address Borrower designates by natice 1o Lender. Any notice o Lender shalihegizen by first cluss mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any rotice provided for m
this Security Instranent shiall be deemed to have been given to Borvower or Lender when given i provized i this paragraph.

1S, Governing Law: Severabllity, This Sceurity Instruient shall be governed by federal law wadcibe law of the
jurisdiction in which the Property is lucated. In the event that any provision er clause of this Security Instruieat o the Nole
contlicts with applicable law, such contlict shalt net affect ather provisions of this Seeurity Insteument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dectared W he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

7. Teansfer of the Property or 4 Beneticial Enterest in Borrewer, {1 ull or any part of the Property or any inerest
in it is sokd or wansterred (or i a beneticial interest in Borrower iy soid oy transterted and Borrower is nob o natural person)
without Lender's prior written comsent, Lender may. at ity aption, require immediate payment in Tudl of all sums secured by
this Security Instrument, However, this option sball not be excreised by Lender i exercise is probibited by federal law as of
the datwe of this Security Instruement,

If Lender exercises this aption, Lender shall give Borrower notice of accelerition, The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borsower must pay all sums secured by
this Seeurity Insteument. TF Borrawer Fails to piy these sums prior W the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withous further notice or demand on Borrower.

I8, Barrower's Right to Relnstate, 11 Borrower meets certains conditions, Botrower shall have the right to have
entorcement of this Seeurity Instrument discontinued at any time prior to the eadier of: G 5 days for such other period as

(P o of & pragens
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applicnble Jaw nmay specify Tor reinstatement) befare sale of the Property pursiant to any power of sale contained in this
Seeurity Instrument; or (b entty of a4 judgment entoreing this Secunty Tastrumnent. Those conditions are that Borrower: ()
piys Leneder all sums which then would be due under this Security Instrument and the Note as it no aveelerntion hid oveureed,
() cures any default of any other covenants ov agreements: () pays all expenses incurred i enforeing this Security
Instrument, including, but not limited 1o, ceasonuble attorneys’ fees; and (b takes such action as Lender may reusonubly
require (o assure that the tien of this Secarity fnstaunent, Lender's rights in the Property and Borrewer' s abligation 1o pay the
st secured by this Security Instrument shall continue unchinged. Upon: reinstateent by Borrower, this: Security
fnstrument and the obligations secured hereby shall remain fully eftective as it no aceeleration had oceurred. However, this
right to reinstare shall not apply in the case of aeveleration under gaagraph 17,

19. Sule of Noie; Chunge of Loan Servieer. The Note ar o partial interest in the Note (together with this Seeurity
Insiewment) may be sold one or more times without privr natice o Bortower. A saie may tesult in a change in the entity
(known as the "Loan Servicer”) that colleets monthly payments dwe under the Note amd this Sccurity Insteument. There also
iy b one or mee chaiges of the Loan Servicer utrehiied i sale of the Note, I there s u cliange of the Loan Servieer,
Horrower witl te wieen written notice of e change i accordance with paragraph 14 above and applicable law. The notice
wil) stite the name andaddress of the new Loan Servieer and the address 1o which payments should be mude. The notice will
also contain sny other-izermation reguired by applicable law,

20, Hawardous Suhstanves. Burrower shild not cawse or permit the presence, use, disposal. storage, or eelease of any
Huzandous Stbstanees on te ipthe Property. Borrower shall not do, nor allow anvene ¢hye 1o do, anything affecting the
Property that is in viokiion of any Znviranmental Law. The preceding two seatenves shaft notapply w the presenice, use, or
storage on the Property of small <tantities of Hizardous Substaces thit are geaerally recognized to be approprisle to nornsil
residential wses amd o matnterance of e oty

Bomower shabl promptly give Lended written notice of any investigation, claim, desund, kwsuit or olfier action hy any
governmental or repulatory geney or privit® pacy involving the Property and any Hazardows Substanee or Environmental
Law of which Borrawer has actual keiosledgetESomower Jearns, of is notified by any govermmental or regulatory authority,
that any removal or other remediation of any Hazaitous Substance affecting the Property s necessiry, Borrower shitdl
prompily take all necessary remedial uetions in accotance with Environmental {aw.

As used 0 this paragraph 20, "Hazardous Substances” are those suhstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasalin®, kevosene, other fimmmable or toxic peuolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing aistestos or formaldehyde, and radivieetive materinls, As used
in this paragraph 20, “Enviconmental Law ™ means tederal fiws aid taws of the jorisdiction where the Property is focated thot
relate 1o health, safety or cavironmealks) projection.

NON-UNIFORM COVENANTS. Borrower and fender funber cevsaantand agree as foilows:

21, Acceleration; Remedies. Lender shail give notice to Bortoresr prior (o aceclerntion follewing Borrower's
breuch of any covenant or agreement in this Security Instrument (but no? prior to aceeleration under paragraph 17
sinless upplicable law provides otherwise). The notice shall specify: (u) the defwits (b) the uction required to cure the
defuults i¢) n date, not fess thin 30 duys from the diste the notice i given to dazeawer, by which the defuult must be
cured: and (d) that fuilure to cure the defuult on or before the dute specified in the notice may result in aeceleration of
the sums seenred by this Security lnstrament, foreclosure by judicinl proveeding wisd suie of the Property. The notice
shall further inform Barrower of the right to reinstate after aceeleration und the ght o assert In the foreclosure
proceeding the non-existence of u default or any other defense of Borrower to aceeleratica und foreclosure, I the
defuult Is not cured on or before the dite specified In the notice, Lender at its option may rezuire inmediate payment
in fuil of all sums secured by this Security Instrument without further demand and may forclose this Security
Instrument by Judicini proceeding, Lender shall be entitled 1o collect al) expenses Incurred In piisiing the rentedies
provided in this paragraph 21, inchading, but nut Hmited to, reasonable nttorneys' fees and costs of tilevidence.

32, Relense. Upon payment of all sums secured by this Security Instrument, Lender shalt refease this Secnrily
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

33, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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