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412400-20-02363 MORTGAGE

(XJ U box is checkod, sz mortgage secures future advances.

THIS MORTGAGE is made s 2574 dayol _ maRCH 19 g6 . between the Mortgagor,
HARRY £ CLOW AND SALLY CLOW . /iSBAND AND WIFE

(herein ~ Borrower ), and Mocfgsged _ HOUCEHD.D FINANCE CORPORAT(ON 111 :
' Trpomi!n organized and existing Under the aw1 O] DEL AWARE whose addrees i
i)

% % HARL? AVE, SPORTMARY PLAZA. WORTH RIVERG!, tL BOBAD

The foliowing peragraph precoded hy a checked box is applicable, 9283 DB.?' |

WHEREAS, Borrower is indebied to Lender in the priaciml sum of $ .
) by Borrower's Loan Agreement dated and any exiensions or renewals thereol
{iactuding thoss pursueat to any Reaegotiable Rate Agreement) (hercin "No ), providing for monthly installments of
peincipa} and intecest, including any adjustments 1o the smount of pejimeats o« the coatract rate if that rate is vatisble,:
with the belanco of the indebtedncas, it not saocer peid, due and peysbieon| ;

WHEREAS, Borrower ia indebied to Lender in the principal sum of & $0,000.00 , of 80 much thereof
sz may be wdvanced pursuant to Borrower's Revolving Loan Agreement dated ™ “ARCH 26, 1906 and
extentions and renowals thereof (herein "Note™), providing for monthly installments, anc interest af the rato and under
the teems spocified in the Note, including any adjustments in the interest rate if that, rate s variable, and providing for a
crodis limit siated in the principal sum above and an initial sdvance of $3 706, 48 ;

TO SECURE to Lender the repayment of (1) the indebtcdness evidencod by the Note, with interest thereon,
including any ircreases if the contract rate ia variable; (2) future advances uader any Revolving Loan Agrsement; (3) the
yemeat of all othor sums, with {nterest thereon, advanced in sccordsnce herewith to protect the awcurity ol this
g% and {4) the ‘porformance of the covenants and agreements of Borrower horein contained, Borrawer docs
hereby mortgage, grant and convey to Lender and Lendet's succeseors and assigns the fullowing described property
located in }ho County of _ CO0K State of Iltinoia:

CONTINUED ON ATTACHED EXHIBIT A

(Street)
liticois 80302 (herein "Property Addrees”);
{Zip Code) ‘
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TOGETHER with ali the improvements now or hereafter erected on the property, and il essements, rights,
appurtonences and rents, il of which shall be deemed 1o be and remain a pert of the covered by this
and all of the foregoing, together with smaid property (o the leanshold estate if this is on a leasohold
hereinalter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that wer warrants and will defend generally the title to the agriat ali claims and demands,
subject to encumbrences of record.

RM COVENANTS. Borrower and Lender covenant and agres ss follows:

1. Payment of Principal and Intereat. This mortgage secures all payments of principsl and interest and other
smounts ss provided in the Note. The contract rate of interest and psyment amounts may be subjct to change
provided in the nots. Borrowers shall promptly pay when due all armounts required by the Note.

2. Funds for Tazes and Insursnce. Subject to epplicable law or waiver by Lender, Borrowes shall pey to Lender on
the day monthly payments of principal interest are payable under the Note, until the Note is paid in full, 2 sum
{berein "Punds*) equal to onetweltth of the yearly tazes and assessments (including condominium sed planned unit
devchrmont assessmeonts, if any) which may ettsin priority over this Morigage and ground rents on the Property, if
any, plus
instalim

onetwelfch o yearly premium installments for hazard insurance, plus onetwelith of yearly premivm
enta for mortysyr insurance, if any, all ss ressonably estimated initially and from time to time by Lsnder on
the besis of assesemenis 2% bills snd ressonable estimates thereof. Borrower shall not be obligsted to
paymonts of Funda to Lenosr 1 the extent that Borrower makes such psyments to the bolder of & prior m
deed of truct it such holder is an iartitutional fender.

If Borrower pays Funds to Lenvzi, the Funde shall be held in an inatitution the deposits or accounts of which
inrured or gusranteed by a Pederal o: a'ate agency (including Lender if Lender is such an institution). Lander
spply the Funds to pay said taxes, sasccgviients, insurance premiuma and ground rents. Lender may not ¢+

ding and applying the Funds, analyzing ric eocount or verifying and compiling ssid amessments and bil
Lender paya wer interest on the Fund. and applicable law its Lender to make such a charge. Borrower
Lender may agroe in writing at the time of ececation of this Mortgage that interest on the Punds shall
Borrower, and unless such agreement is made or aprlizable Jaw requires such interest to be paid, Lender o
requited to pay Borrower any interest or earnings r.iihe Funds, shall give to Borrower, without
annual scoounting of the Funds showing credita and debits io the Funds IW for which each
Funds was made. The Punds are pledged as additional secirity for the sums by this e

It the amount of the Punds held by Lendce, together with ‘ne future monthly insta!!ments of paysbie
the due datoa of taxes, resosoments, insurance premiums and grean rents, shail excoed the amount required to
taxes, assessments, insurance premiums and ground rents as they ‘el due, such excoms shall be, at Bocrower’s option,
;iﬂ:‘r‘ mz«ly repaid to Borrower or crodited to Borrower on mca’iiy installments of Funds. If the amount of
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Lender shalt not bo sufficient 10 pay taxes, assessments iusurance jums snd groniad reats as they
falldue,Borrow?rslnilplymhnderlnylmountmrytomlkaup'he\ iency in ORO OF MOre peymeats as
Lender may require.

Upon payment in full of ali sums sscured by this Mortgage, Lender shall yroaptly refund to Borrower any funds
boldbyﬁndu.lfundorpmmphl?hmotthe?mwtymaddmthhop;mizothmviuncqmndby \
Lender sha!l apply, no later than immediately prior to the salo of the Property or it7 wqvisition by Lunder, sny Fuads
held by Lender at the time of applicstion as a credit against the sums secured by this Mor'gage.

J.P:Fpliution of Payments. All payments received by Lendor under the Note snd y<ragranhe | and 2 hereof shali
be a wdbylnnduﬁm:};pnzmmtolmmtspnblamlmdwhyﬁmm pursg aph 2 bereot, thea to

interest, and then to the pri
4. Prior Movtgages and of Trust; Charges; Liens. Borrower shall all ol Purower’s obligstions

under any mortgage, deed of trust or other security sgreement with a lien which bus priority over this

including Borrower's covenants to make payments when due. Borrower shall pay or csuso to be  vid sl tares,

sssesnments and other charges, fices and impositions sttributable to the Property winch may attsin a priority over this

Mort and leaschold payments or rents, if any.

5. Hazard Insvrance. | keep the improvements now existing or boreafter erected on the

m:rimlmbyﬁmhawdlindudadwithinmm'Mm'mmmm-lndu
roq

H
may require.
insurance carrier providing the insurance shall be chosen by the Borrower subject to approvel by Loader;
provided, that such » mmun‘nmhmumuywimmmbz\lnmpiidcm?:nankwmﬂhin
s form able to and shall include 2 stendard mortpage clause in favor of and in o form acceptable to
Lender. shal! have the right to bold the policies and renewals thereol, subject to the terms of any morigegs,

the
deed of trust or other security agreement with a lien which hes priority over this Mortgage.
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avent of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender. Lender may make proof of

In the
loss if not pmnﬂybanrmwor.
Hlbeﬁyiu by Boerower, or if Bocrower fails to respond to Lender within 30 days from the date
notlos is by Londer to Borrower that the insuranoe carrier offers 10 settlo a claim for insurance benefits, Leader

is authorized to collect and apply the insurance prooseds &t Londer’s option either to restoration or repalr of the
Property o to the sums secured by this Mortage. ‘

6. Proservation aad Mainteaasce of Property; Losscholds; Condominiuns; Planned Unit Developments.
Borrower shall keop the Property in good repair and shall a0t commit waste or peemit impairment or deterioration of
the Property and shall comply with the peovisicas of say loase if this Mortgsge ia on » loeschold. If this Mortgageison s
uait in o condominium or a planned unit development, Borrower shall perform sil of Borrower's obligations under. the
declarstion or covenants cresting or governing the condominium or ‘plaaned unit development, the bylaws and

tiona of the condominium or planned unit development, and constituent documents.

. Protection of Leades's Security. 1! Borrower fails to perform the covenanta and agreements contsined in this
Mortgage, or if anv action or proceeding is commeoaced which materisily affects Lender's intorest in the Property, then
Lender, st Louc’a’s option, upon potice to Boerower, may make such sppearances, disburse such sums, including
roasonsbio attormeys’ roee, and take such action xs is necessary 1o protect Leader's interest,

Afty smounts disburse) by Lander pursuant to this parageaph 7, with interest thoreoa, at the contract rate, shall
become sdditional inde’te’oms of Borrower secured by this Mortgage. Unlees Borrawer and Lender agroe to other
teens of paymont, such sm.ocats shall be payable upon notice from to Borrower requesting psyment thereol.
Nothing contained in this paragre«, 7 ahall require Lender to incur sny expense or take any sction hereunder.

8. Inspection. Lender may tay~ or cause 10 be made ressonable entcies upon and inspections of the Property,
provided that Londer shall give Borrover sotice prior to any such inspection specifying reasonable cauac therefor related
to Lender's interest in the Property.

" 9, Condemaation. The prooseds of any ##an! or claim for damages, direct or consequential, in connection with any
condemnation o other taking of the Propertv, r= part thereof, or for conveyance in lieu of condemnation, are hereby
amigned and shall be paid to Lander, subject to 1% torms of any morigage, deed of truat or other security agreement
with a lien which has peiarity over this Mortgage.

10. Borrower Not Released; Forbesrsnce By onder Not a Waiver. Bxtension of the time for peyment o
modification of amortization of the sums secured by thiv Murtga g;mtod by Lender to sny successor in interest of
Borrower shall aot to to releass, in any manner, the liahility of the original Borrower and Borrower's succossors in
interest. Lender shall not be required to commence procsecings against such successor or refuse to extend tims lor
payment or othecwise madify amortization of the sums secured ov.4 is Mortgage by reason of sny demand made by the
original Borrower and Borrower's succeasors in interest. Any forbiaracy by Lender {n exercising any right or remody
hereunder, or otherwiza slforded by applicable law, shall not be a waivar of oF preciude the exercise of any such right o

tornedy.

it. gucoum and Aszsigns Bound; Joint and Severs! Liabifity; Co-sigwers. The covenants und agresmonts
herein contained shall bind, and the rights hereunder shall inure to, the respesiise succemors and assigns of Londer and
Boerower, subject to the provisions of paragraph 16 heceof, All covenants and ayrsomonts of Borrower ahall be joint
and soversl. Any Borrowor who cosigna this Mortgage, but docs not executs tha’f‘,'ote. (s) i cosigning this Mortgage
only to mortgage, grant and convey that Borrawer's interest in the Pmp:;l({ o |.ender under the terms of this
Mortgage, (b} is not personsily lisble on the Note or under this Mortgage, and {c) sgraun that Lender and sny cther

hereunder may :gu to extend, modify, forbear, or make any other accommodriivns with regard to the
terms of this Mortgage or the Note without that wer's consent and without releasing that Porrower or madilying
this Mostgage #a to that Bocrower'a interest in the Property.

12. Notice. Bxcept for any notioe required under applicable Jaw to be given in another manuer, (2} any notics to
Bortower provided for in this Mortgage shall be given by delivering it or by mailing such notics by certified mail
addressed to Boerower at the Property Address or at such other addreas as Borrower may designate by 1.ovco to Lender-
wﬂd«l herein, and (b) any notice to Lender shall be given by certified muil to Lender's addrean stated herein or to

other addeem an Lender may designate by notice to wer aa provided hersin. Any notice provided for in this
Mortgage shall be deerned 1o have been given to Borrower or Lender when given in the manner designated hervi.

13 mniaiwl&w; Scversbility. state and local lawe applicable to this Mortgage shall bo the laws of the
jurisdiction in which the Property ia located. The foregoing sentence shall sitk imit the applicability of Foderal law to
this In the ovent that any provision or clause of this Mortgage or the Note confiicts with applicable law, such
vonflict ot affect other provisions of this Mortgage or the Note which can be given effect without the conllicting
provision, and to this ond the provisions of this Mortgage and the Note are daciared to be aeveradle, As used herein,
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"costs,” “expenscs” and "sttorneys’ fees” include sl sums to the extent not prohibited by spplicable law or lisnited

hetein,

14, Borrower’s Copy. Borcower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill sl of Borrower's cbligations uader sny home
rehabilitation, improvement, repair, or other losn agreement which Borrower enters into with Lendor. Londer, at
Lender's option, may require Borrawer to execute snd deliver to Lender, in a form acceptable to Lender, an sssignment
of any rights, claims or defens which Borrower may have against partics who supply isbor, materials of services in
connection with improvementa made to the Property.

16. Transfer of the . If Borrower sells or transfers all or any part of the or a0 interest therein,
excluding (a) the creation of a tien or encumbrance subordinate to this Mortgage, (b) s by devise, doscent, or by
operation of law upon the desth of & joint tepant, (c) the grant of any lesschoid intoreat of threo years or less act
containing sn option to purchase, (d) the crestion of a money security interest for household appliances, {¢) »
transfer to 8 relative resulting from the death of a , (1} & traosfer where the spouse or children of the
Borrower become an owner of the property, (3) a transfer resulting from a decree of dissolution of marrisge, logal
separation agree;nert, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner «i the property, (h) a transfer into an inter vivos trust in which the Borrower 's and remains »
beneficiary and which 0es not relats to » transfer of rights of occupency in the , or (i) any other transfer or
disposition described in roqulstions prescribod by the Federal Home Losn Benk Borrower shal! cavee to be
submitted information reqiirod by Lender to evaluate the transferee ss if a new loan were being made te the trancferee.
Botrower will continue to bs ollisated under the Note and this Mortgage uniess Leader roleesss Borrower in writing.

1 Lender does not agree to s:ch uleormnsfer,lmdermlydoclmdldthewmmb{thistmbe
immediately due and payable. If Lender exercises such option to scoslerats, Lender shall mail Borrower notice of
soceleration in scoordance with parapaph 12 hereof. Such notice shall provide a period of not fess than 30 days from
the date the notics is mailed of deliveieZ within which Borrower may pey the sums declared due. It Borrower hils to
pay such sums prior to the expiration of ruci; period, Lender may, without further notice or demand on Borrower,.
mvoke any remedics ittedN_l& peragraph 17 heroof.

NON- RM COVENANTS. Borrower (nd Lender further covenant snd agreo as follows:

17. Acceleration; Remedies. Escept & proidxd in p-ngmll 16 hereol, upos Borrower’s breach of sny
covensnt or agreement of Borrower in this Mr;age, including the covenants to pay whes due say suma
secured by this Mortgege, Lender prior to sccele:ition shall give motice to Borrower ss i in
parsgraph 12 horeof speci yim(l) the breach; (2) tle action required to cure such breach; (3) s dst, ot fess
than 10 days from the date the notice is mailed to bo.rower, by which such breach must be cured; sad (4)
that failore to cur& uu;} bresch t;ll ortbefore ;h:.‘:’nte Jpwmd in the n:ohtl:e ;'t}l.n result in wgrn'l:-um ol shth'e
sums secured is Mortgage, foreciosure by judici raraling, and ssle Property. aotice shall
further ia!ormb%ormer or the r‘i’:lfat to reinstate after g;eletm;\n and the right to sssert in the forecloswre
proceeding the nonexistence of a defsult or sny other defense (f Brrower to scceleration and foreciasure. If
the breech is not cured on or before the dato ified in the notice, Jender, at Lender’s option, mey declare
sil of the sums secured by this Mortgage to be immedistely due axd peyable without further demand end
may foreclose this Mortpgenlz judicial proceeding. Lender shall be en’s*c4 to collect in such proceeding all
ox of foreclosure, including, but not limited to, ressonable sttorn=yr” {ses aad costs of documentery
evidoncoe, abstracts and title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's scoeleration of the rumn by this Mortpage due to
Dorrower's broach, Borrower shall have the right o have any procsedings begun by Lender to enforce this Mortgage
discoatinued at any time prior to entry of a judgment enforcing this Mortgage if: &) Borrowe: pays Lender all sume
which would be then due under this Mortgage end the Note no accelerstion occurnd: (b cures all
breaches of any other covenants or agreements of Borrower oontained in this Mmm
reesonable expenses incurred by Lender in enforcing the covenants and », ta of
Monpte. and in enforcing Lender's remedies as provided in ph 17 hereof, including, Lt ot limited to,
reasona luttome{:‘u?: and (d) Borrower tekes such action s may ressonably require to ashe that the lien
f;.tlllﬁs Mortgage, re;l.. iamngthe Pmpargdmd Bgfmmr’c oblig:fon to pay ?:d.;e“ secured by Mm

oontinue unimpei ymeant and cure by Borrower, this Mortgage obligations sec '
shall remain in full F" mdp:ffoact - gno scoeleration hed occurred.

19. Assignment of Reats; Appointment of Receiver. As additions! security herounder, Borrower beroby asaigos to
Lender the rents of the Property, provided that Borrowor shall, prior to acceloration under paragraph 17 hereol, in
sbandonment of the Property, have the right to collect end retain such reats as they become due and payable.

12:71-54 Mortgege 1L
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., Upon scosieration undee paragraph 7 bereol or abandoament of the , Loader shall be entitlod 1o have &
. teceivor appointed twmwmmumuhwdmdmnmm and to oollect the rents of the
: Property 1ocl pest due, All rents collected by the receiver be s rst to payment of the costs of
mansgement of and collection of reats, including, but not fimited to, receiver's fees, premiums on
receiver's bonds and resoacable attorneys’ fecs, and then to the suma sscured by this Marigago. Tho recciver ahall be
liable to account cnly for thows reats actualiy recsived.

N.loleue.Upoaplymtddlmmw%mwwlm%meimmﬂp

to Borrower, Boerower aball pay ail costs of recordatica, if any.
21. Waivee of Homestesd. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal iaw,
IN WITNESS WHEREOF, Barrower hes exscuied this Mortgage.

\ SALLY CLOW
.STATE OF ILLINOIS, CSoa County s:

], JOHN ALEXANDER ~a Notary Public in and for said county and state, do hereby certify that
HARRY E CLOW AND SALLY CLOW, #USBAND AND WIFE
subacribed to the foregoing instrument,

persceally knows to me to be the same person(s) whowe qamels) ARE
he_Y___signed and defivered the ssid instrument as

appeared befprama his day in person, sad scknowledged that
froo voluntary act, foc the vecs and purposes therein sot forth.

Given under my hand and official seal, this c5rd day of ___MARCH 1996,
My Commission expires: \ t\, &Q
ca "'s" - !
IS w Notary Public
"QFFICIAL SEAL" ' This Jus rument was propared by:

JOHN ALEXANDER

Natary Public, State of Nnc:s MELINDA EVEL(N
My Commission Expires 9/25/53 Tt . JEme)
A PPN L i
BT byl i e
(Address;
(Space Below This Line Reserved For Londer and Recorder) A

Return To:

Houeehold Finance Corporation
3 577 Lamoat Road
¢ Rimhurst, I 60126

122104 Martgege L. 11001208
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EXHIBIT A (PAGE 1)

THE SOUTH 10 FEET OF LOT 2 AND ALL OF LOT 3 [N BLOCK 13 IN
VILLAGE OF RIDGELAND BEING A SUBDIVISION OF THE EAST 1/2

OF THE EAST 1/2 OF SECTION 7 AND THE NORTH WEST 1/4 AND

THE WEST 3/2 OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECT!
ON 8, TOWNSHIP 30, NORTH, RANGE 13, EABT OF THE THIRD
PRINCIPAL MERIDIAN ,IN CODK COUNTY, ILLINOIG

P.L.N # 16-08-108-013-00C

— RINININRISRENEID
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