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qu[)q 00454 5\\\5 MORTGAGE  LoanNumber 4503219

THIS MORTGAGE I made this __12th _ day of Apeil 1996 batwaen the Morgagor,
ANNIF BROWN, A SINGLE WOMAN NEVER MARRIED '

(hereln “Boirowar’), and .

the Mongagee, EquiCredit Corraration of Liinois

& corporation organized and

gxisting uncior the taws of inols whosa rddross Is 10 East 22nd Street « Sto 204

LOMBARD, ILLINOTS 60144 o (herain "Lander’).

Whereas, Borrowar Is Indebted to Lender ivi txa.principal sum of US. §___63,000.00 ... Which
Indebtedness Is evidenced by Borrower's note dated ol 12, 1996 ‘ ~and extonsions and:
ronewals therof (herein "Note'), providing for monthly Ingtaliments of principal anci Interest, with the balance of
indebednass. f not soconer paid, due and payable on __Mav_1, 2003 : ' ‘ ‘

To Secure to Lander the repayment of the Indebtedness gvittsrzad by the Note, with Interest theraon; th payment of
all other sums, with Inte7est thereon, advanced In accordance hereith to protect the security of this Morgege; and the
serformance of the covenants and agreements of Borrower herein conte'iied, Borrower does horeby morigage, grant and.
convey to Lender, the following described property located In the County.of COOK ‘ 3 )
State of iilinols: . clﬁ '

LOT 29 (EXCEPT THE WEST 9 FEET THEREQF) AND THE WEST 13 FLETOF LOT : ‘ ‘fﬂ

10 IN PLATT'S SUBDIVISION OF LOT 14 IN CONRAD SBIPP'S SUBDIVISION OF oo

‘THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE QQ

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIE, . -ﬁ:'.

PN, 20-25-131-026 ' ' , :‘a ,
which has the addross of 1G22 E, TH PMLACE CHICAGO ‘ B ,

[Streat] ‘ . (Clty] ' ‘ :
Iinois 00649 {hereln "Property Addross'); ‘

{Zlp Codel ‘
Together whh all the mprovematits now cf herenfter erectad on the property, and all easements, rights, appurtenances.
and rants, all of which shall be deemad to be and remain a part of the property covered by this tMortgago; and all of the

foragoing, togather with said propeny {or the leasehold estate If this Mortgage i on-a loagohold) are harolnafter referrad 10

@g the “Property.” . ,
Foam 1063 1, (MO ) Wit ‘ g " o MMM
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Borrower covenants that Borrower I3 lawfully soized of the astate hereby conveyad and has the right to morgage,
grant and convey the Propeity, and that the Property Is unencumbered, except for encumbrances of record, Borrower
covenants that Barrower warrants and witt deferyd.gensrally the title to the Propenty agalnst all claims and demands, subjec!
to ancumbrances of record. ' :

UNIFORM COVENANTS, Borrower ard Lendar covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and tate Charges. Borrower shall prompily pay when due
tha principal of and Interest on the dabt evidenced by the Note and any prepayment, late charges and olher charges due
under the Note.

2, Funds for Taxes and insurance, Subject to appticable law or a wrilten walver by Lender, Borrower shall pay
10 Lencler on the day monthly payments of orincipat and interast are payable under the Note, untd the Note is paid In full, &
sum (heraln “Funds’) equal to one-twelith of the yeary taxss and assessmanis {including condominium and plenned unit

. davalopment asseseadiaris, If any) which may attain priority over this Mortgage and grourd rents on the Property, If any,
~ plus one-tweitth of yearly nremium instaliments for hazard Insurance, plus ong-twelfth of yearly premium instaliments for

mortgage Insurance, If uny, all as reasonably estimated intlally end from time to time by Lender on the basis of
assessmants and bills and réasonable estimates theraof. Borrower shail not be obligated to maka such payments of Funds
to Landor to the gxtant that Borrowzr makes such payments 1o the holder of a prior mortgage or deed of trust if such holder
Is an institutlonal lender. :

if Borrower pays Funds to Lenter, the Funds shalt be held In an institution the deposils or accounts of which are
insurad or guaranteed by a Federal or state agency (including Lender if Lender 1s such an Institution). Lender shall apply
the Funds to pay sald laxes, assessmenls, insurance premiume and ground rents. Lender may not charge for so holding

. -and applyling the Funds, analyzing sald accourt or verifying and compliing sald assessments and bils, unlcas Lender pays

Borrower Interast on the Funds and applicable iew ermits Lender to make such a charge. Borrower and Lender may
agres In writing at the tima of exacution of this Mortgaga that interest on the Funds shall be pald to Borrower, and unless
such agraement is made or applicabie law requires sucq interest to be pald, Lender shalt not be required to pay oorrower
any Interast or earnings on the Funds. Lender shall glva to doriawer, wilthout charge, an annual accounting of the Funds
showing credils and deblts to the Funds and the purposa fur viilch each deblt to the Funds was made. The Funds are
pladged 8 additional security for the sums securad by this Montgare.

If the amount of the Funds held by Lender, togather with the fuiire monthly Installments of Funds payable prior to the
duo dates of laxes, assessments, Insurance premiums and ground rents, shall exceed the amount regiired to pay sald
laxes, Assessments, lnsurance ' ’

- premiums and ground rents as they fall due, such excess shall be, at Borrowe 's aption, efther promplly repald to Borrowar

or credited to Borrower on monthly instaliments of Funds, 1If the amount of the ™1%s held by Lender shall not be sufficien
to pay taxes, assessmants, insurance premiums and ground rents as ihey fall s Bomower shall pay 10 Lender any

" amount necessary 1o make up the deflclency in one or more payments as Lender may rz4¢la, :

i
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~ Upon payment in full of all sums secured by this Mongage, Lender shall promptly refuid! to Borrower any Funds held
by Lender. if undar paragraph 17 hereof the Property is sold or the Property is atharwise acqulred by Lender, Lender shall
apply, no later than Immediately prior to the sale of the Property or its acquisition by Lender, eny funds heid by Le!.Jer at
ths time of appilcation as & cradit agalnst the sums sacured by this Mongage.

3, Application of Payments, Unless applicable law pravides otherwise, all payments receivie iy Lender urder
the Note and paragraphs 1 and 2 hereot shall be applied by Lander first in payment of amounts payants to Lender by
Borrowar under pRragraph 2 hereof, then to Interest payabla on the Nots, and then to tha principal of 1he Note.

4,  Pror Mortgages and Deeds of Tiust; Charges; Liens, Borrower shal! perform all of Borrower's obligations
under any mongage, desd of trust or other securlty agreemeni with a lien which has priority over this Morigage, including

. Borrower's covenants to make payments when due. Borrowsr shall pay or cause to be paid all taxes, assessments and

other charges, fines and impositions aitributable to the Property ("Property Taxes’) which may attalr. a priority aver this
Mortgage; an leasehold paymonts or ground ronis, if any. In the event Borrower falls to pay any due and payabis Property
Taxes, Lender may, In It sole discretion, pay such charges and add the amounts thereof 10 the principal amount of the foan
securad by the Sacurity Instrument on which interest shall accrue at ihe contract rate set forth in the Note.

5. Hazrd Insurance. Borrowar shell keep the improverents now existing or hereaftar erected on the Property
insured agalnst loss by firg, hazards included within the term “exiended coverage', and such other hazards as Lender may
require and In such amounts and for such perods as Lender tnay requilre.
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~ The Insurance carriar provkilng the Insurunco shall bo choson by Borrower subloct to upproval by Lendler; provided,
l that auch approval ahall not be unroagonably withheld. In the ovant Borrower falls 10 mainiain hazard Insuranae (including
Hi any raquired flocd Insuranca) in an amount sufficlont to satisty all Indobtadnnss, foes, and chargos owed Londer {In addition
v to payment of all leng and charges witch may have prictlty ovor Landor's Intereat in the proporty), Lender may, in lts sole
" diacretion, obtain such nsuance naming Lenclor 48 tho solo boneflolary (singla Interest coverage). Lemer may add any
i ; premlums pasd for such Insurance to the principal amount of the toan secural by this Securlty Instrument on which Intéreut
shall acerue &t the contract rate set forth In tha Note.  All Ingurance polioies and renowals tharaof shall be in a form
accoplablo to Lender and shall include a standard mortgage clausa in favor of and In aform acceptable to Lender. Londer
shaid have the right to hold the policles arxi ranawals thereol, subject to the terms of any motgage, dsed of lrusl or othor -
sacirity agragment with a lion which has priority aver this Montgago. '
in the evant.of ioss, Borrower shall give prampt notice to the insurance carrler and Lendor, Landar may mako prool of
losy i not mazie. o omptly by Borrower, .
If tho Property ia abandanod by Borrowar, or If Borrower falls to rospond to Londar within 30 tays § rom the data notico
ls malled by Lencer tn Borrower that the insuranco carrier offors to gottle a claim for Instrance beonafits, Londer I8
authorized 1o colloctand anply the Insurance procons at Londer's optlon alther to restortion or repalr of the Propeny orto
the sums secured by this Ma'*qago
6, Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Dwetopments.
Borrower shall keep the Propedy In good rapalr and shall not commit waste or permlt Impalrment or doterloration of the
Property und shall comply with thaorevisions of any teago If this Montgage lo on a lensehold, If this Mortgage (s on a unit in
a condominium o a planned unit developmant, Borrower shall perform all of Borrowdr's obligations under the deciaration
or covenants Sreating or governing the ‘condominium or planngd unlt dovelopment,’ tho by- Inwa andt requintions of the
condominlur or pianned unlt dovelopment, und constituent documeonts,
7. . Protectlon of Lender's Security if 3nirower falls to perform the covenants and agreements comalnod In

this Mortgage, or if any action or proceading I8 vammencect which materially affects Lender's Interest In the Property
(Including without [Imtation), then Lender, at Lender's op‘lon. upoh notice to Borrower, may make such appearances, -
disburge such sums, Including reasonablo attorneys' fees; 27! take auch action as Is necassary to protoct Lender's interost,
in aclcitior, Grantor (Mortgagor) covenanta at all times to d all things nocessary 1o defend the title to ol of the sald
propenty, but the Benellclary (Mortgagen) shall have the right & v ime to Intervene In any suit alfecting such title and to
employ independent counsel In connoction with any suit to which-t«iny be n party by Interventicn or otherwise, and upon .
demand Granlor (Mortgagor) agrees elther {1) to pay the Benefici~ry all roasonable expenses pald or incurred by it In
respect 10 any such sult afiecting title 1o any such proponty, or aﬂectlug tto Baneflclary's (Montgages's) Hena or riphls
heraunder, Including, reasonable fees to the Benefislary's (Mortgagee's) attorneva or (2) to permil the addition of such
axpenses, costs, and attorngy's lees to the principal balance of the Note(s) saturad by this Daedd of Trust (Mongaga) on
which Interest shall accrue at the Note raie.

It Lencler required mortgage Insurance as a condtion of making the loan secured by this Mortgage, B orrower shall pay
the premiums required to malataln such insurance In effect untll such time as the requlru.nen' “ar such Insurance terminatos
in aceordance with Borrowar's and Lender's writen agreeiment or applicable law. ,

Any amounts disbursed by Lender pursuant to thls paragraph 7, with interest thergon, at e Note rate,’ sha!l bocomo
additional indebitedness of Borrower secured by this Mortgage. Unlass Borrower and Lender egioe to other terms of -
payment, such amounts shall be payable upon natice from Lender to Borrower requesting payint thoreof, Nothlng
contalned Inthis paragraph 7 shalt require Lender to Incur any expense of teke any action hereunder, : E

8, Inspection, Lender may make or cause to be made reasonable entries upan and Inspections of the Proporty. L
provided that Lender shall give Borrower notice prior to any such Inspection epscifying reasonable cause t‘wrefor rélatad to
Lendar's Interest In tha Proporty.

9. Condemnation. The proceeds of any award or clalm for dameges, dlrect or conseguential, In connac%lon with' “‘
any sondemnation or other taking of the Property, or part theraof, or for conveyance in lieu of sondemnation, arg herebf
assigned and shall be pald to Landar, subjact to the terms of any mortgags, deed of trust or other aecurlty agreement with:

a llen which nag priority over-this Mongage. ~

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment ot
modification of amortlzation of the sums secured by this Monigage granted by Lender to any sucoessor in interest of
Borrower shall not operate to release, in any manner, the llablity of the original Borrowsr and Borrower's successors In _
Interest. Lender shall not be required to commence procesdings agalnst such successor or refuse to exterd lime for
paymant or otharwise modify amantization of the sums secured by this Mortgage by reason of any demand made by the
orlginal Borrower and Borrowar's successors [n interest. Any forbearance by Lender.In exerclsing any right or remedy
hereuncler, or otherwise afforcled by applicable law, shall not be a waiver of o precludo the exerclse of any such righi or
remedy.
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11, Successors and Assigns Bound; Jolnt and Several Liabllity; Cossigners. The covenanis and agraements
horeln contained shall bind, and the rights hareundar shall Inure 10, tha respective successors and assigns of Lender and
Borrower, subjuct 1o tha provislons of paragraph 16 hereof. All covunants and agreements of Borrowar shafl be joint and
sovaral, Any Borrower who co-signs this Morigege, but doas not axacula the Noto, () is co-signing this Morigage only to
morigage, gram and convay that Borrowar's ntarest in the Property to Londer under the tarms of this Mortgage. (b) Is not
porgonally Habie on the Noto or under this Mortgage, and (c) agrees thal Lender and any other Borrowes haraunder may
agirea 1o extond, modlly, forbear, or make any other accommodations with regard 10 the termo of this Marigage of the Note
without that Borrower's consant and without releasing that Borrower or madliying this Mortgage as 1o that Borrower's
Intereal in the Propsry,

12, Notice, Sxcept for any notiue requirad under applicable faw to be given in another manner, {a) any riolice to
Borrowar provided for Innie Morigage shall ba given by dellvaring it or by malling such notice by certitied mal addressed
to Borrower at the Propeny Ad-ress or at such other addross as Borrowar may designats by notice 1o Landor as provided
herain, and (b) any nntice 2¢ Landor shall he given by canilied mall tu Lender's addraess slaled herain or to such ottwr
addrass as Lander may designaia Ly notice 1o Borrowar ag provided herain. Any notice providoed for In this Mongage shall
be deamed to have beon glvan to Boriower or Lendar whein given in tho mannor dasignated horein.

13, Goveming Law; Severabllin. The staie and iocal laws applicable 1o this Mortgage shall bo tha laws of the
jurisdiction In which the Propenty i focated, /Tha loregolng sentence shall not limit the applicabiliry of Federal law to this
Mortgage. -in the event that any provialon cr Zisuse.of this Mortgage or the Nole conflicts with applicabla law, such confiict
shall not atfact other provisions of this Mottgage 3r tha Nole which can be glven effect without the conficting provision, and
o this and the provisions of this Morgage and the hoty are declared to be severable. As used herein, ‘cosis”, "expenses’
and "attarrays' fees” include all sums to the exlent not prrobibhed by applicable law or limtied horein.

i4,  Borrower's Copy. Borrower shall be furnished a conformad copy of the Note and of this Morigage at the time
of exacition or after racordation hereol.

15, Rehabllitatlon Loan Agreement, Borrower shall ‘ulfh all of Borrower's obligations under any homs
rehablitation, Improvement, repalr, of othar loan agreement whicli-Srirower enters info with Lender. Lander, at Landar's
option, may raquire Borrower to execule and deliver to Lendor, in a foiv scceplable to Lender, an essignment of any rights,
claims or defenses which Borrowar may have against parties who supply avor, materials or services in connection whh
improvements made to the Property.

16,  Transfer of the Property or a Beneficlal Interest In Borrower. if all or ariy pent of the Proparty or an Interest
thersin is sold or transferred by Borrower (or If a beneficlal Interest in Barrower is acl or transferred and Borrower is not a
nalurai person or parsons but is & corporatlon, partnership, trust or othor legal entiry) witinout Lender's prior wrlltan consent,
oxciuding (a) the creatlon of a llen or encumbrance subordinate to this Security Insirumznt. which doos ot relate fo &
transfer of rights of accupancy In the property, (b) the creation of & purchase maney secuiity interest for housshold
appllances (c) a transfer by devise, descant or by oparation of law upon the death of @ folnt terant ~r (d) the grant of any
leasehold Intarast of threa yaars of less not contalning an option to purchase, Lender may, at Lerder’, option, declare al
the sums secured by this Security Instrumont 1o be immed!ately due and payabie,

% If Lander exercises such opilon to accelarate, Lender shall mall Borrowar notice of acceleration in-ascordance with

* paragraph 12 harecf. Such notice shali provide a parlod of not less than 30 days from tha date the notice is wfed within

- which Borrowar may pay thy sums daclared -die. If Borrowar falls to pay such sums prior 10 the explration of such pariod,
§ < -Lender may, without further notica or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

@ . Lender may consent o a sale or transfer I: (1) Borrower causes io boe submitted to Lender Information required by
v Lander to evaluate the transferes as If a new ioan were being made 1o the transferee; (2) Lender reasonably determings that
w5 Lander's security will not be impaired and that the risk of a breach of any covenant or agraement In this Security Insirument
(1) Is acceptable; (3) interest will be payabls on the sums secured by this Securty Instrument at & rate acceptable to Lender;
C};‘ (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example,
(" periodic adjustment in tho Intatest rate, a different final payment date for the loen, and addition of unpaid Interest o
G principal; and (5) the transforee signs an assumption agreement that Is acceptalie 1o Lender and that obligales tha

" transferse to keup &l the promises and agreements made in the Note and in this Security instrument, as modified i required
by Lender, To the extent parmitted by applicable (aw, Lender also may charge a reasonable fee as & condition to Lender’s
consent Lo any sale or transfer. o

Borrawer will continue to ba obligated under the Nota and this Security Instrument unless Lender reteases Borrower ity

writing.
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NON-UMIFORM COVENANTS. Barrower and Lender further covenant and agroo ag follows:
. 17.  Acceleratlon; Remedies. Except as provided In paragraph 146 hereof, upon Borrower's breach of any
- covenant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums
. secured by this Mortgage, Lender prior to acceleration shall give notice to Jorrower as provided In poragraph
' 12 hereof specifylng: (1) the breach; (2) the actlon required to cure such breach; (3} a date, not less than 10
days from the date the notlce Is malled to Borrower, by which such breach must be cured; and (4) that fallure
10 cure such breach on or before the date specified In the notlce may result In acceleratton of the sums
secured by this Mortgage foreclosure by |udlctal proceeding, and sale of the Property, The notice shail further:
inform Borrower of the right to relnstate alter acceleratlon and the right o assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and fereclosure, If the breach Is
not cured on or before the date specified in the notice, Lender, at Lender’s optlon, may declare all of the sims
secured by th's Mortgage to be Immediaely due and payable without further demsand and may foreclose this
Mortgage by Juo'zlal proceeding.  Lender shall be entltled to collect In such proceeding all expenses of
foreclosure, inciucing, but not limited to, reasonable attormeys’ fees and cosis of documentary evidence,
abstracts and tltle reprrts

18, Borrower's Righ: to Relnstate, Notwithstanding Lendar's accelsratlon of tha sums secured by this Mortgage
due to Borrowor's breach, Sorrower shall hiave the right to have any procecdings begun by Lender 10 enforce this Morgage -
discontinued at any time prior to-the entry of a Judgmari enforcing this Mortgago #: (a) Borrowor pays Londer all sume
which woudd be then due uncer thiz-Mortgnge and the Note had no acceloration ocourred; () Borrowar curss all bratchas
of any other covenants ol agreamera® of Borrowor containgc In this Mongage; (cj Rorrowar pays sll readonable axpensos
incurredt by Lender In enlorcing tho covrinants and agreoments of Borrowor comalned In this Morigage, and in enforcing
Londer's romecties as provided In paragrent-17 haraol, Including, but not limited to, ronsonablo attorneys' fees; and (i) -
Borrawer takas such action as Lender may .,.w nably requlra to asgurn that the len of this Mortgags, Lender's Imerest in
tha Praperty und Borrowar's oligation to pay tha-aums socurad by this Mortgage shalt cantinue unimpalred. Upon such
paymant and curo by Borrawer, this Mongage and tho shiigations socured hereby shall romiln in !ull force and ofact aa it -
no aceeleration had cecurrad.

19, Assignment of Rents; Appolntment of Recelver, A8 additional security hereuncer, Borrower hareby asalgna
to Lender the rents of tho Property, provided that Borrowar shall, prior to- accoleration undor peragraph 17 hareot or
abancianment of the Proporty, havo the right to collact anc ratalr suich rants aa they bocome dus and payabis, :

Upon accelaration under paragraph 17 horeat or abandonmant of the Property, Londor ehall: be omtitled 1o have a
racoiver appointact by a count 1o enter upon, take possension of and mansie tho-Proporty and to-caliect the ronis of the
Proparty Including thnse past dua. All rents collectod by the recelvor ‘shal %o applied first t© paymont of the costs of.
managoment of the Proporty and collaction of ronts, Including, but not limies o, racelvar's foas, promiums on recelvar's
bonds and roasonable altornoys' foes, and thon to tho sums socurod by this Yorgage. The recelvor ahall b lable to
account oniy for those ranta actually recolved,

20.  Release. Upon payment of il sums gocured by this Fortgago, Londer hall rolsago this Mongago without
charge to Borroweor, Borrowar shall pay all costs of rocordation, if any.

21, Walver of Homestead, Borrowor horaby walvos all righta of homastond axemptiontis tha Property.

22, Riders o thils Mortgage. If ona or more riclers ero oxecutod by Borrowsr and racoraes tzgother with this
Mortgeqie. the covenants and agroamonts ol each sueh ficdar shall be Incorporated Into and shall uriend and supplomont
the covenants and agreemaita of thia Mortgago as If the tklor(s) wero a part of thia Mortgago. [Chunl arplicable I:ux(on)]

E] Adjusteble Rate Rider D Condominlum Rider
E—‘lxi -4 Family Rider

[:] Plenned Unit Develaprment Ridor [:-] Othor(s) spacity

23, Conformity With Laws. If any pravision of this Mortgage (Deed of Trust) I8 fourwd to be in violation of any law,
rile or ragulation which affacts tho valkilty and/or enforcenbiilty of the Note and/or Mortgago (Doad of Trus), thal
provisicn shall be deemed mocifia to comply with applicable law, rula, or regulation.

uge$0lh
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lander requast the holder of any mcngage, deed of trust or other encumbrance wih a llen which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mongage, of any

~ datault under the superlor ancumbranca and of any sale or othar foreclosure action.

In Witnoss Whareof, Borrowaer has executed this Mongage.

44'2"»{-'2"{4 /7 ,,/?/(W»czag

Signvtwre of ANNIE BROWN

STATE OF Iiinols, DUPAGE COUNTY os:

{ AS THE UNDERSIGNED, a Notary Publle in and for sald county end state, de t:eraby cortify thal

ANNIE BROWN, A SINGLE WOMAN NEVER MARRIED personally
Known to ma 10 bo the porson(s) whose nnmu}s)]ls subscribad to the foregoing Instramiant, appeared belore ma
8 signed and delivared the saks instrumet ag his/her tree

Ahla day In person, and acknowledgod thal ho/s
voluntary act, for the usas and purposes theraln sat {orth,

e Civen under my hand and official scal, this 1200 dey ef April, 1990,
"OFFICIAL SEAL 3
RENGE SANVILLE -
. NOTARY PUBLIC, STATE Of gl ¢
A MY COMMISSION 1 XPiR( s 4 /'j f;}g'é ;

C‘:‘ e
MRAEATE IV T NS IV N

: Gy PUDIE
T THE UNDERSIGNED
(") Ploaserotutato:  EquiCredit Corporation of illinala

(N 10 East 220 Street - Slo 204
o3 LOMBARD, ILLINOIS 80146
)

gt ol &
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Loan Number: 4503210

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this J12th  day of ApHl - .
1986, and is incorporated into and " shall be deemed to amend and pupplement, the
Mortgage, Deed of Trust or fecurity Dead (the “Security Instrument") of the same dute.
given by the undersigned (the ”Borrowar") ro gecure Borrower's Note to
EquiCredit Corporation of Hiinols . (the "Lander”) of the pame date and covering the

property deacribed in the Security Instrument and Jocated at:
1622 €. 74TH PLACE CHICAGO, Il 60549

(Proparty Addraas)

1-4 PAMILY COVENANTS., In addition to the covenants and agreements made in the
Security Instrument, Worrower and Lender further covenant and agree as follows:

USE OF PROPEBRTY) CCAPLIANCE WITH LAW., Borrowar shall not sedk, agrae Lo or make a
change in the ugse of the 'zroperty or its zoning clagssification, unless Lender has agread
in writing to the change. GSorrower shall comply with all laws, ordinances, ragulationﬂ
and raquiremantn of any goverumental body applicable to the Proparty,

B, SUBORDINATE LIENS., Excepr-an prohibited by federal law, Borrvower. ahall not allow
any lien inferior to the Securijty Instyument to be parferrcd againgt. the Property withuuLl
Leader's prior written permisaion. »

C. RENT LOS8 INSURANCE, Borrowar ghall maintain insurance againat yent lOﬂﬂ in
addition to the other hazards for which inzuvance is required by Security InaLrumenl

D. "BORROWER'S RIGHT TO REXNETATE" DELETAD UNLRIS RRORIBITED BY A?PhICABLR LAW.
ecurity Instrument ilo delsted.

B, ASIIGNMENT OF LEASES. Upon Lender’s requesi, Borrowsr phall aunign ta'bendér,all .
loages of the Property and all security deposits made in connection with leasss of the :
Property. Upon the assignment, Lendex shall have the riwiin to medify, extend of terminate
the existing leases and Lo execute naw leases, in Lender:y usle dlperetion. As usaed in
thip paragraph B, the word "leane" shall mean "gubloaga” 1f tia Uacurity Indtrument in on
a leagehold,

P. ASZIGNMENT OF RENT8. DLorrower vnoonditionally asuigna and transfers to lender
all the rents and revenuen of the Property. Borrower suthorizes Lendel oy Lender'n agents
to collact the renta and revenuss and hereby directs each venant of tha Pvoperty to pay 0
the rents to Lender ov Lender's agenta, Howaver, prior to Lendor's Notice *o Rorrower of | 3y
Horrowar's broach of any covenant or agreament in the Seourdty Instrument, borrowar shald @)
collect and raceive all rents and revenuas of tihe Property as trustee for the bsnefit of () -
Londer and Borrower. 'Thio assignment of rantdg conmtituten an nbuoluLe asgignment: and not H*'
an assignment for additilonal negurity only, _

If Lendor given notice of branch to Bovvowsr: (i} all rents veceived by Berrower ﬁg,.
ghail be held by Borrewar as truntee for benefit of Lender only, to be applied to Lhe gugs’
gecurad by the Jecurity Instrumant; ({4} Lender shall be entitled to vollect and yacalve:
all of the ventes of the Property: and ({{i) each tenant of the Property nhall pay all ¢
rants dua and unpaid to Londer or Lender's agent on Lender’s written demans to the tenant,

Bovrower hay not axecutad any prior asni¢gnment of the rants and has not and wilil not
perform any act that would pravent Londer from exercising ivw rights under this paragraph
.
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~ Lender ahall aot be reguired to entey upon, take control of or muintain the Property
before or after giving notice of breach to Borrower. Hewever, Lender or a judicially
appointed receiver may do ao &t any time there is a breach., Any application of rents
ghall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the
Security Instvument is paid in full,

@, CROSB-DEFAULT PROVISION, Borrgwer's default or breach under any note or
agresment in which Lender has an interest shall be a breach undur the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instriment,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained
in thip 1-4 Family Ricerx.

- c‘//{y{/,zw j?f-’f/z’%/ (Seal)
signature of ANNIE BROWN
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