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FIRGT AMENDED
FORREARANCE AGREEMENT

% THIS FORBEARANCE ACREEMENT
fi{the "Agresmant') is made and
entered into as of this '
day of March, 1996, by and
betwean LASALLE BANK WESTMONT,
an Yllinols banking
corporation (the "fank")
and VALLABH 8. PAMEL,
LILAVATI V. °PTEL, JASU §.
PATEL and RASVAILLA J.
PATEL (collectively, "RPakel")
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YAINESSETH:

WHEREAS, on March(22, 1993 the Bank lent Patel the principal
amount of Five Hundred Pifteen 7Thousand Dollars (5515,000,00)
pursuant to the terms and provisions of a Note dated March 22, 1993

("the Netae"): and,

WHEREAS, the Note was for w tarm of twenty (20) months with a
maturity date of December 1, 1994_:nd charged interest &t the rata -
of ten and 8%/100 parcent (19.85%) par annum, and at a rate of
fourteen apd 85/100 percent (14.,85%)} wFear the maturlty date; and,

WHEREAS, the Note was sevured by 2 Mortgage of even date
therewith ("the Mortgaga”) which granted the Bank a mortyage lien
on three {3) saparate and distin(t parcels (ol ranl property, to

Pargel No. Addrass ry L
. P,
1 2658 W. Deven Avanue e
chicago, IL 60647 R
2 4740 N, LaPorts Avenue W
chicago, YL 60630 (]
] 4317 'N. Ravanswood

Chicage, IL 60613

(hersinafter individually raferred Lo as "Pakgel A", Enxg§1 g“ and
"Parca) I, respectively, and collectivaly raferrad to as the "Egﬁl

Estata"),

which Real Estate 1ls legally dsscrtbed oh Ex -
attached hereto; and , ‘77/51?
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WHEREAS, the Mortgage was recorded with the Recorder oflbééds

Cook County, Illinois on March 30, 1993 as document no. 93230651;

and,

WHEREAS, an Assignment of Leases and Rents upon the Real.

Estate dated March 22, 1993, was recorded with the Recorder of
Deeds, Cook County, Illinois on March 30, 1993 ag document no.
93230652; and, L

WHEREAS, on Decembar 1, 1994, the Note and the Mortgage were
modified by a Loan Mecdification Agrasement, recorded with the
Recordar of Deeds, Cook County, Illincia, as document no., 95061124
("uoan Modification Adreement 1"). The maturity date of the Note
was rhanged to February 1, 1995 and the interest rate and monthly
were also changed; and, : ‘

WREREAS, Parcel 3, 4317 M. Ravenswood, Chicago, Illinois was:

subsequently sold and raleased from the Mortgage and the proceeds
of the sale used to reduce the principal of the Note, Bank and
Patal on or about PFebruary 1, 1995 entered .int¢ a Second  Loan
Modification Agrueuent ("Loap Modification Agresment 2") modifying

the following:
Principal a8 of February 1, 199%: §345,000,00

Intarest Rata: 10% per annum until maturity
13% pev annum after maturity

Maturity Date: Yepruary 1, 1996
Sacured Proparty: Parcala 1 and 2

WHEREAS, Bank has taken as additional security the parsonal
guarantees cf Vallabh 8. Patel and Jasu-S. Patel; and, '

WHERERS, Bank has taken as addlitional collimteral a lien on the
recelvable, inventory goods, chattels and equipment of Jai Hind

Foods and Video, Ing.; and, :

WHEREAS, as of Auguat 21, 1995, Patel was in detpult under the
termg and provisions of the Notae for fallure to timely pay smounts
of principal and interest due theresunder to the Bank; and, .

WHEREAS, as a result of Patel’s defaults, the indebtedness due
under tha Note, the amounts due and owing was accelerated by the
Bank; and, | _ '

WHRREAS, Patel raguested that the Bank agrae to forbear in
enforcing its rights urder the Note and the Mortyage with respect
to exch of Patal and the Real Eatate; and, ' -

-
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WHEREAS, on October 1, 1995, the Bank and Patel entared into
a Forbearanca Agreement (the "Egnuﬁgnnn e Agreement") under which
the bank agreed to forahear in axarclainq tha vights and remedles
available to it under the Note and the Mortgage with respect teo
Patel and the Real Estate and Patel agreed to establish certain
accounts with the Bank, pay certaln late taes and charges, assume
responsibility for the lagal fees incurred by the Bank and to amend
the Mortgage in certain material raﬂpacta; and,

WHEREAS, the Forbearance Agreement extendsd the mnturkty date
of the Note until Pabruary 28, 1996; and,

WHEREAS, the Forbearance Agreement was recorded with the

Recorder of Deeds of Cook County, Illinois on Qctobar 16, 1995 as

document-. no., 95-702406 (a copy of such recordsd Forbearance
Agreaman’ is attached hereto as Ezhinig_ﬂﬂﬂ hareof); and,

WHEREAS,  Patel is indebted to the Bank as of February 28,
1996, on the wote as follows:

Deflcien&y In Per dlem
Principal  Intexses. Tag Becrew  Total attex 2/28/96
$378,068,09 $2,835.51 $6,221.51 9$187,125.11 \‘$105.02

plus the collectlon costs iriourred by the Bank in connect ion with .

its efforts to obtain payment—on The Note, includiny, without
limitation, attoxneys’ fees ard costs; and, '

WHEREAS, Patel has requested tpat the Bank further agree o -

forehear from exerclsing its rights andremedies under the Note and
the Mortgage with respect to Patel “aod the Real Fstata beyond
February 28, 1996; and

WHEREAS, the Bank is willing to qraht the further fofbeafanca
sought by Patel, but only on tha terms and conditions set forth
herein, ‘

NOW, THEREFORE, Iin and for the consideration Of Tan Dallays
($10.00) paid 1in hand and for other good wnu -~ valuahle
congideration, the receipt and sufficlency of which zra hereby

acknowledged by the parties hereto as evidencad by their sionatures

to this Agreement, the parties hereto do heraby agree as I{ullows:

1. The undersigned stipulates to the truth and accuracy of
aach statement contaired in the preamble of this Agroement, and the
preamble herecf ls incorporated inte and made a part of this
Agraament.,

2. Patal hereby agrees to bring all lean payments and escrow.

payments current by March 21, 1996 and thereafter to make all‘loan

0
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payments and escrow paymanta where due until the Note uhall be ﬁaid
in full. Such payments shall be made as followa:

Vi

I Amount. T

n Rake Due To.Bq. Faid Itenie) Paid

A

i March 21, 1996 8 3,715.3) March, 2996 loan payment
March 31, 19096 $ 1,808,05 March, 1996 egorow payment
April 1, 1996 $ 3,715,33 April, 19956 loan payment
April 30, 1995 $ 2,300,00 April, 1996 escrow paymant
May 1, 1996 8 3,718,133 May, 1996 loan payment

3, Patel acknowledgos that as of the data of thls Aqraamant-

thereie due and owilng to the Bank post due escrow pnym@nts, late
charges and feaes of $10,531.,00,

4. #rtel herehy agrees to make the helow pﬁyménts to the
Bank in paywent of pasgt due loan paymants, esscrow payments, late
chargea and feea:

Amount

Date Dug 1o Re Paid Lton(a) £aid
March 21, 1996 ¢8)531,00 $1,834,24  to  clear
overdrafcs :
$6,696.76 for past
ascrovw feeg
$475.29 for March 15,
1996 escrow payment
April 15, 1996 $2,000.00 late faas

In addition, Patel agrees to pay any and all other laes, uharqms,
assessments, nosts and expenses which may-bo assesscd by the Bank
againgt Patel from February 28, 1996 up to and including the date
of payment in full of the amounts due by Patel dnder the Note and
the Mortgage, as amended by Lean Modification' Agreement 1, Loan
Mogification Agreement 2, the Forhearanca Agi2ement and this

Agreemant.

%, Patel haereby agrees and acknowledges ite ob¢4cwtion to”' v
pay all lagal fees, expenses and coute umsoctatad with tha default -
as well as the nagotiatlon, preparation and exacution of this

Agreement,
:1‘

6. Patel agrees that commencing on Aprll 1, 1996 the

interest rate chargeable under the Note, as amended by Loan ey

- Modification Agreemant 2, shall be increased by ona~half of one &2
' percent (.53%) and shall be as followa: _ . ,51 A

(a) Prior to mﬁturity 10.5% - ~%§

(b) Upon maturity until pald 13.5%
w ‘
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7. The Bank agrees that so long as Patel shall not be in

default under the terms, provisions and conditions of the Note and
the Mortgage, as amended by Loan Modification Agreement L, Loan
Modification Agreement 2, the Forkearance Agreement and this

Agraeenent, the maturity date under the Note and the Mortgage zhall

be extended up to and including May 15, 1996,

8. Patel herehy ratifies and confirms the liabilitles and

obligations under the Note and the Mortgage, as amended ky Loan
Hodlfication Agreement 1, Loan Modification Agreement 2, the

Forbearance Agreement and this Agreemant, and the liens and -

gacurlity interests created thereby, and acknowledges that there are
no defanses, clains or set-offs to the enforcament by the Bank of
the cnli.gations and lipbilitias of Patel under the Note and the
Mortygaga.- as amended by Loan Modification Agreement 1, Loan

Modificatlen Agreement 2, the Forbearance Agreement and thia:

Agraeement,

9. - This/2greement representa the entlre Agroement of the

underzigned parvies with respect to the subject matter set forth

herein. No represertationg of any party, whether oral or writtent

shall survive the exec“*ion cf this Agreement.

10, All of the provisiong of the Note .and tha Moftga@m; as

amended by Loan Modificatjon Agreement 1, Loan Modification
Agreemant 2, the Forbearancy Agreament and thils Agreement, shall
remain in full force and effecc in accordance with the respective
terms thereof and shall be fuliy avplicable to the obligations and
liabilities of the Borrower undzr the termsg, provisions and
conditions of the Note and the Mortgage, as amanded.

11, Time is of tha essence of thig Aqraement

12, This Agreement shall be governed b/ the laws of the atate
of Illinois '

13. Thig Agreement may be executed in several Qounterparts,

each of which shall be deemed an orilginal and ai. of which taken

together shall constitute ¢ne and the same instrument

14, If any term or provision of this Agroemart. or any
application thereof to any entity or circumstance shall-to any
extent be held in wvalld and/or unenforceahla by & court of

competent jurisdiction, the semainder of thia Agreement, or the &
application of such term or provigsion to entities or circumstances -

other than those ag to which it is held in valid or unenforceable
shall not be affected thereby, each term and provislon of this
Agreement shall be valid and be anforced to the fullest sxtant
pernittad by law. - -

15,  VALLABH 8. PATEL, LILAVATI V. PATEL, JASU 8. PhTﬂLf
RASHMILLA J. PATEL, AND JAI HIND FOODE & VIDRO, INC., INDIVIDUALLY

-5 -
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: AND COLLECTIVELY, HEREBY RELEASE THE BANK AND IT8 PREDECE38SOR,
vy BUCCBBBORSE, ABSIANB, AFFILIATES, SBHAREHOLDERS, OFFICKRS, DIRECTORS,
”J EMPLOYERS, AGENTS, REPRESENTATIVES, AND ATTORNRYS FROM ALL
’ LIABILITIER AND OBLIGATIONS INCLUDING, WITHOUT KLIMITATION, ANY
y CAUSY OF RCTION OR CLAIM INCLUDING WITHOUT LIMITATION ANY .
9 LIABILITIES, CONTROVERSIES, SETTLEMENTS, ACTIONA, CAUBSES OF
i ACTIONS, DEMANDS, DEBTS, DAMAGES, CO8T, EXPENSES, ATTORNRYS' FEDB,.
MONIES DUB ON (CR RELATED T0O) OBLIGATION8, JUDGMENTS OR OBLIGATIONB
OF ANY NATURE, WHETHER KNOWN OR UNKNOWN, AT LAW OR IN EQUITY, WHICH

THEY OR ANY OF THEM HAD OKR NOW HAVE OR HEREAFTER CAN, SHALL OR
MAXE, HAVE FOR OR BY RENSON WHICH ARQOSE PRYOR TO THE DATE OF THIS

AGREEMENT,

16i- The partles horeto agree that thig Agreement nay be
recorded” with the Recorder of Deeds of Cook County, Illinols.
Patal further agrees that the Bank may tuake any and all steps which
the Bank, /in its sola and absolutas discretion, deem necessary in
order to effechtuate and perfect tha terms and provisions of this

Agreement.

IN WITNESS WHFRGOF, the pavrties have duly executed this
Agreament as of the datz and year firest written above. - :

. . ) o
Nedlwbs, Rl
VALLABH §. PATEL T

iJfffV{Hf \/ ‘wﬂﬁfﬂ] :

LILAVAGT . BPALEL

-t SN
\f f'g 'f!?’-’v(ot:ﬂf f
JASU 3. PATEL -

ot et S kel
RASHMILLA J. PATEL

. ———ry e ——

JAI HIND FOODS & VIDEO, INC., an-
Illineols corperation

By: ._‘_LI.Q.LLEM__'E@J&L )

NTTEST: Tts: Dogh, Secsehar

o~ -

By:_ .o (ol
It Cigaky

1o 38
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LASALLE BANK WESTMONT, an Illinoia
barking corporation

By: __“f:__ N-,h.’\a z .Z;HJVWM
ATTEST Tts: WSJ ot

U L //m'z/é -
Vv 177 .

- P‘s’% L

TELZ
—

ot
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STATE OF ILLINOIS )
pufAGE ) 88
COUNTY OF &~G-€—i¢ )

1, JAGUELINE M. byt g Notary Public in and for said
County, in the State aforesald, do heraby certify that VALLABH 8.
PATEL, LILAVATI V. PATEL, JASU 8. PATEL and RAJIHMILLA J, PATEL,
personally known to me to be the same persons whose names are -
subscribed to the foragoing instrument appeared before me thig day
in person and acknowledgsd that thoy signed and delivared the said
instrument as their own free and voluntary acts for the uses and

purporaa tharein set forth,

Glven under my hand and notarial seal this Eﬂqﬂamn day’of

a7 199,

gmyw&@ Th flqu B

{/ Notary Publlc

My commission expires:

bo|1/a8 o

- N e DFFICIAL L,
Jagquetinz LA AR

| Notary b, S of Pl

DuPega €y
MfCﬂmmmﬂonLq‘wxi,“
*W

1
oo
]
S ’.‘&3.114
— e,

K

W
-
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STATE OF ILLINOIS )
uPAGE ) S8
COUNTY OF Q"U"UKR' )

;@ CUELIKE 1 INCH , & Notary Public in and for said

@ State aforesaid, do hereby cerflfy that

, :—.\lmu:h_%& gﬁ and ~J CiS L. Perka,

N A -1& ol JAYL HIRD FO & VIDREQ, ING,, an Il no.‘cs
corporation, parson 1ly known tc me to bhe the same perscns whose
anes amn subscribad to foregoing, instrument as such
Q g Ported and L rawq .:-1} () , ragpactively,
appahevi Bafors me RS day I.n parson and &cknowledged that they
slgned and delivered the sald inastrument ag their own fres and
voluntary .acts and ag the free and voluntary act of sald
uorporatian, for the uses and purposes therein set forth and the:
sald Ly et then and there acknowledged that _he, as
custo t*e corporate senl of sald corporatlon, did affix the
corporata qaa‘ of sald corporation for the uw.w and purposes
therein set forth(

”Muc

YEN under my hand and notarial seal this '24’{‘ day of
, 1986,

(9@: st fnt %f J’)w[“

D Netary Public

*OFFICIAL SuAL
Jacqueling 1, Lyrch
Notary Pub‘*c Sh m of finsla
DuPaqa Crury -
My Commis: c\l R0 o]
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STATE OF ILLINOIS )
COUNTY OF DUPAGE )

g 1, JACQuELINE M SYNCH o Notary Public in and for sald
' unty, ln, th State’ aforesaid, do hereby cartify that
2 f"’i((}f’/ - ' et AN

#&ggﬁg MURLFH appearesd pefors ne
this day 1n pers n and avknowledqed that they executed the

foregoing strumf?t being by me duly sworn, did say that they are
the JI€ ESIDE) and Assr. Y PRESI DeNT respectively,
of LASRLLE BANK WESTMONT, an 11linois banking assoclation, and
acknowlerdzed that thay signed and delivered said instruwment as
their owi “ree and voluntary act and as the free and voluntary act
of LASALLLE LANK WBSTMONT for the ugas and purposes thereln set '
forth, -

ﬁd Give“ undsr my hand and notarial seal this Jﬁﬂ? day of
{ ' L

uc A w096,
QMW&M 7?! pny,

Notary Public

My commission explres:

* QFFICIAL SEAL *
o} /45 Jactulng M, Lynch

4
:
3
- et No!ary PJbuo Siato of Mingly ii
y

DuPsgo County
hv;ommmﬂunEmesiOﬁmB
Y VW W U P |

THES INSTRUMENT WAS PREPARED
BY AND SHOULD BE RETURNED 7T0:

Thomas W. Murphy, Esg.
JOHNSON & BELL, LTD.

222 North LaSalle Strest | | D

Suite 2200 C)

Chicaga, IL 6G601 | N
\;:;, .
i
w
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EXBIBIX VAT

Parcel 1: Lots 20 and 21 in Bleck 3 in Devon Rockwell
Additlon to Rogers Park, being a eubdivision of the

 Bast 696.75 feet of the Southwast 1/4 of the

Southeaat 1/4 of Seation 36, Township 41 North,

Range 13 East of the Third Principal Meridian, in

‘Cook Couni.y, Illinois. '

PIN: 10 36 426 028 0000 and 10 36 426 027 000

2ommonly known as 2658 West Devon Ave.; Chicagb,,
LYiinods. _ _ ‘ '

Parcel 2: Lot 2 in Block 2 in Rombarge Resubdivision of Lots
11 to 43 bcth inclusive in Block 1, and Lots 11 to
46 inclusive in Block 2 in subdivieion of Blocks 1
and 2 1in @ilverman‘s Addition te Irving Park,-
Montrose and efferson, a subdivision of the West
'1/2 of the East 31/2 of the Northeast 1/4 and all of
that part of the Northwest 1/4 of sald Noxtheast
1/4 which lies Nor:h of the Northwest Railroad
Track of Section 16, Township 40 North, Range 13
East of the Third ¥rircipal Meridian, in cCook .
county, Illinais. S

PIN: 13 18 204 027 0000

Commonly known as 4740 North LaPorce Ave., Chicago, i
Illinois, - | o

Parcel 3: Lots 16 and 17 in Block 24 in Roveanwood, a
subdivision of Sections 17 and 18, ‘rnwaship 40
North, Range 14 East of the Third Urincipal
Meridian, in Cook County, Illinois. S & SR

PIN: 14 18 403 004 0000

-
P ,‘
-

Commonly knewn as 4317 North Ravonswocd}'Chicago, :

]
i

il ,.
5
. -l‘
.
g:
"

o
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CH EXWIBIT “"B"

Ly EORBEARANGE AGRERMENT

. DEPT=01 RECOSDIN -
U TuIS FOREEARANCE AGREEMENT L rElig ?“H,f‘gl.fjf 15716795 131 j

the "Agreaepent") is made and o Il 3 LF L e @702 40t
éntered into as of this BT . GO COUNTY RECDRDER
day nf (jelides , 1998,
by and between LASALLE PANK
WEQTMON'I‘i an Illinols banking
corporation {the "Bapk") . £
and VALLABR §. DATEI, asi2A 00
LILAVATI V. PATEI, JA8SU 8, T
PATEL and RASHMIT.LY J.
PATEL (collectlvely, "Patel").

YITNESRETH:

WHEREAS, on March 22,1293 tha Bank lent Patal the principal
amount of Flve Hundred Iilrnann Thousand Dollars (5515,000.00)
pursuant to the termg and provisions of a Nota dated warrh 22, 1993

("The Neta"); and, |

WHEREAS, The Note was for a terw ~f 20 months with a maturity
date of December 1, 1994 and charged ipterest at the rate of ten
and 857100 pevcent (10,85%) per annum, zrd at a rate of fourtesn
and 857100 percent (14,.85%) after the maturity date; and,’

WHEREAS, Tha Note was secured by a Moh*;dq@ of even date

therewlith ("1nh,ug;§gggg") which grantod the Bank a mortgage lien
on three (3) separate and distinct parcels of real property,_to

wit:

Parcel No, Addreds gﬁ. .

1 2658 W. Davon Avenua 'Eg‘

' Chicago, IL 60647 ty

. . . 'L“p A

2 4740 N. LaPorta Avenuo 3 Eq
chicago, IL 60630 | ath T

3 A317 N, Ravenswood ) R 29 o

Chicago, IL 60613

f$ (herainafter individually referred to as "Paxeal 1", ngggl_z“ and
"parcel 3% and collectively referred to as the "Bgmx_ﬁgyggg"j,
which Real Estate is legally described on hxhihLﬁ,;ﬁﬂ attabhed

hereto; and Lt/,) bw%
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WHEREAS, The Mortgage was recorded with the Recorder of Dseds

S NSRRI RCCOBY ™

WHERERS, an Asglgnment of lLeases and Rents upon the rea)l
. estate dated March 22, 1993, was recorded with the Recopder of
Deeds, Cook County, Illinols on March 30, 1993 as document no.

93230652; and,

WHEREAS, on December 1, 1594, The Note and The Mortgage were
modified by a Loan Modifiwation Agreement, recorded with the
'‘Recorder of Deeds, Cook County, illinols, as documnnt no. 95061124
{"Loan Modification Agreement i'), The maturity date of The Note
was changed to February 1, 1995 and tha interest rate and monthly
ware also changed; and, ‘

WHEREAS, Parcel 3, 4317 N. Ravenswood, Chicago, lllinois was
subsequently sold and released from The Mortgage and the proceeds

of ‘the sale used to reduce the principal of The Note, Bank and

Patel on or about Fabruary 1, 1935 entered into a sacond Loan

Modificution Agreement modifying tha following' .
Principal as of Pebruary 1, 1995: $385,000.00

Intziegt Rate! 10% per annum until paturity
13% per annum aftar maturity

Maturity Datz: February 1, 1996

Secured Property: Parcels 1 and 2

WHEREAS, Bank has taken-us additional sauurity the peraonal -

guarantees of vallabh &, Pata) and Jasu S. Patel; and,
WHEREAS, Bank has taken as adzitional collateral a lien on tha

recaivable, invmntory gqoods, chattz)s and aquipmant of Jal Hind

Foods and Video, Inc,; and,

WHEREAS, Patel is currently in delault under tha terms and -
provisions of The Note for fallure to clnely pay amounts of .

principal and interest due thersunder to the Pank, and,

WHERFAS, As a result of Patel’s defaults, the indebt@dnema due
under The Note, the amounts due and owing nave been acs alerated by

the Hank; and

WHEREAS, Patel is indebted to the Bank as of August 3%, 1995,

on The Note as follows:

Paf diem
pPring . Interest - Tetal nfter a/aL/987,
$380,509.81 53,278.,72 $383,788.53 .3105370 : ‘;(.,'3
ki
\,
»,
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plus the collection costs incurred by the Bank in connection with
its efforts to obtain payment on The Note, ingludinq, wlthout

limitation, attorneys’ fees &nd costs; and,

T TN

e T 5 ot

WHEREAS, Patel seeks the Bank’s forbearance with raspect_té
the Bank’s rights with respect to Patel and the Real Estate; and

.
RSl Jl o

WHEREAS, the Bank 18 willing to grant the forbearance sought
by Patel, but only on the terms and conditions set forth hersin.

T v, -~

-

NOW, THEREFORE, in and for the consideration of Ten Dollaxrs -
{$10.00) paid 4in hand and for other good and valuable =~
consideration, tha receipt and sufficiency of which are hereby
acknowledgad by tha parties hereto as evidenced by their signatures
to tils Aqresment, the parties herato do hersby agrees as follows:

L+ The undersigned stipulates to the truth and accuracy of
eachy statement contained in the preamble of this Agreement, and the
preamble- ‘wreof is incorporated into and made a part of this

Agreemant.,

2. Patel _ahall open or cause to be opaned at LaSalle |
Northwest, a busipzss account in the names of Jal Hind Foods &
Vidao, Inc. (hexreinafier “JHFY'),

Thig account shall be(the sole business account fer JHFV, Patel
ahall cause tha Account Applicatlon, attached hersto as Exhibit
“AW, tec be fllled out znd returned to Bank along with all
supporting documents and ar cpening deposit no  later than 10
business days after the aexecuticn of this Agreement. From these
accounts Patel apd JHFY agree and” acknowledge that:

a. on the 15th of each méiith Bank shall directly debit
all payments to and lexis dus Bank from Patel -and
JHEV ' ;

b, on the 30th of each month BaOk shall directly denit
all tax and escrow paymants due dank on any loan to
patel and JHFV. ' '

3.  Fatel and JHFV agree to fund the accounts vita sufficient
funds to allow the Bank to draw all current monies duecand vwing
Bank as set forth in Paragraph 2 above. In the event Potsl falls
to properly fund the accounts, Bank shall at its optiorn- have the

right to declare & default under The Note and accelerate all monies ‘tét
due under The Note. ‘ Y
o | %
4. Fatel hereby agrees on or befors the execuktion of this -%{.
Agrecment te pay Bank the sum of $451.00 in late feags If the o
$451,00 is received the Bank shall foryglve an additional §451,00¢m .
: [V

. \
late fess. | EQ

_ Sy
5, Patel hersby agrees and acknowledges its obligation tds
pay all legal fees, oxpenses and costs aasociated with thﬂ‘d@faulhyﬂ

S 9
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as well as the negotiation, preparation and execution of this
Agreement. - ‘

6. Upon the execution of this Forbearance Agreement,
avidance that the accounts set forth in paragraph 2 have heen
opened and the receipt by Bank of all sums due hereln, Bank shall
reinstate both The Note and shall forebear in its sult for
collaction on The Note and for foraclosure of the Rea) Estate due
to Patal’s dafault under the terms and provisions thereof and from
asserting any past defaults but shall only fcrabear past defaults
as long as Patel iy in full complianca with the terms of this
Agreement. :

7, Patel agreaes that The Mortgage shall heréby ke amended to -
provide as follows: - '

(a) The Mortgagor agrees that it shall not apply for or
aviil itself of ana hereby walves the henefit of, for itselfl
and-a2) who may claim through or under it, any appralsement,
valuatison, stay, moratorium, extenslon or exemption laws,
whether ‘ezisting on the date of this Mortgage or hereafter
enacted,” in Aany enforcement or foraclosure nf thls Kortgage.
Mortgagor, foccitself and all who may claim through or under

it, waives any and all right tc have the Premises or any

portion thereo’ marshalled upon any foraclosure of this:
Mortgage and Marloagor agrees that any court having
Jurisdiction to for¢cirse thls Mortgage may ordexr the Premises
sold as an entirety. < Mortgagor does heraby waive any and all
rights of reilnstatement and rights of redemptlon fxom gale
under any judgment or desrsy of foreclosure of this Mortgage
on behalf of ltself and each znd evary person, except judgment
creditors of the Mortgagor, asgGiring any interest in or titla
to the Premises subsequent to %ra date of this Mortgage,

(b) No action for the enforcemint or foreclosure of this
Mortgaye shall be subject to any delensa which would not be
good and available to the party intexposing the same in an
action at law upon the Note, ‘

(¢) Accaptance by Mortgagee of any paymont which is less
than payment in full of all amounts due and payable at the
time such payment is made shall not. constitute .a walver . of
Mortgagee’s right te declare the entira indebtedness secured
by this Mortgage to be immediately due and payahla with out
notice, demand or presentment or to exercise any other right
or remedy of Mortgagee under this Mortgage at thut time or at
any subsequent time nor shall such acceptance nullify any
prior exercise by Mortgagee of any right or remady undar thls
Mortgage without the uxpregs written consent of Moxtgagea,

(d) The Mortgagee shall have the right to rescind anytD

accelaration of the indabtedness secured by this Mortgage and o

the right to dischavge or dismiss any proceedinys prought. =n
enforce any right or vemedy of Mortgagee under this Mortgneg»
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i and, in the event Mortgagee slects to axercise either of such
o rignts, the obligations of Mortgagor and the rights and
S remedies of Mortgagee shall continue as if such accelsration
'7§f had not baen made or such preceadings had not been commenced,
(' C
;t} (a) The Mortgagee shall have the right upon any default
) of this Agresement or any of the underlying documents %o
~€} enforce its right to collect rents pursuant te the Assignment
i of Leases and Rents without notice or order of court,

Mortgagor shall upon notice by mortgagee of its exercine of
{ts right to collect rents, turn over all rantal payments in
its possession, Mortyagee may at its sole discretion contact
all tenants of mortgagor and requagt all rents be paid
directly to mortgagea. Mortgagor shall within 10 days of the
execution of this Agreement supply Mortgagee with a complete
jist of all tenants along with thelr respectiva rental
obligations. Mortgagor shall be required to notify Mortgagee
ot any change in tenancy by supplyiny Mortgagee with the new
tenarce names, addresses and rental arrangements. Fallure of
Mortgagas to supply the list of tenants shall be a default

under this-Agreement.

8, Thils AgZaement represaents the entire Agreement of the
undersigned parties with raspact to the subject matter set forth
hersin, No repraesentations of any party, whether oral or written,
shal) survive the executian of this Agreement,

9, Time is of the esserce of this Aqreament}

10, This Agreement shall Le governed by'tha'laws of the Stéta
of Illincis. ‘

11. This Agreement may be exacated in several counterparts,
each of which shall be deemed an original-and all of which taken
togather shall gonastitute one and the same Inatrument.

12, If any term or provision of tils Agreement or any
applicaticn thsracf to any entity or ¢clrcumstance shall to any
extent be held in valid and/or unenforceable 'by a court of
competent jurisdiction, the remainder of this Agreanent, or the
application of such term or provision to entities or ciraumstances .
other than those as to which it is held in valld or vasnforceable
shall not be affected thereby, each term and provisicn of this
Agreement. shall be valid and be enforced to the fulleat /Axtent

permitted by law. . | &

13. VALLABH 8. PATEL, LILAVATI V. PATEL, JASU 8. PATEL, ‘Eg
RASHMILLA J. PATEL and JAI HIND FOOD8 & VIDREO, ING., individually o
and collectively, hereby release the Bank and its predecessor,. ég
successers, assigns, affillates, shareholders, cfficers, diractors, s

employses, agents, representatives, and attorneys from all
1iabilities and obligations including, without iimitation, any,p
cause of action or c¢laim including without  limitation any ™
liabilities, controversies, settlements, actiohs, causes. of i :
, (A s
' 'Ig?h
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actions, demands, dehts, dzmages, cost, expenses, attorneys’ fees,

monies due on {(or related to) obllgstiong, judgmants or ohligations

of any nature, whether known or unknown, at law or in equity, which
they or any of them had or now have or hereafter can, shall or

make, have for or by reason which arose prior to the date of this
Agreement. '

14, The partlies hereteo agree that this Agraament may be
recorded with the Recorder of Deeds of Ccok County, ITllinois,
Patel further agreas that the Bank may take any and all steps which

the Bank, in its sole and absolute discretion, deem necessary in

crder to effectuate and perfect the terms and proviasions of this
Agreement., :

IN WITNESS WHEREOF, the porties have duly executed this
Agreesment-ss of the date and year first written above. -

SggﬂﬁﬁtL? 

VALLABH &, PATEL

L‘{Q‘ff!l"\‘ V. P@d*&\
LILAVAYLI V., PATEL

_;Irzﬁg*fiklif
FA5U

SU'S. PATEL

NN,
RASHMILLA o'\ PATEL

-G
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7 | © UAI EIND POODB & VIDEG, INC:, an
g‘; Illinois c:orpqration ‘ .

I:gf | By L, (et V- Pakad

- Tte7. Prosidant

i

- |
» ATTEST:

By:_ K] PGY

Its: Q-Q..\.
(3

LASALLE BANK WESTHONT, an Illinois

banking fporat/;;/y/

\ Al
e s

ATTF°T
By %

Itﬂm vdx?-«x.T-/ /L" W o

)
oy
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STATE OF ILLINOIS )

COUNTY, OF | |
x\“!“’] vvﬁ |
wa+njﬂhu . @& Notary Publle in and for said

CQunty, in the State aforesald, do hereby caertify that VALLABH 8.
PATEL, LILAVATI V. PATEL, JABU 8, PATEL and RASHMILLA J. PATEL,
personally known to me to be the same paersons whose names arae
subscribed to the foregeoing Instrument appeared before me this day
in person and acknowledged that they signed and delivarad the gaid
instrument as their own free and voluntary acte for the uses and

purpnses therein set forth, ‘
S Giver. under my hand and notarial seal this'cﬁA _“; day of
- “ctfv I 19950 °

Vi honeed [hadicns

Notary Public

My commission explres:

&7 e = R RTAL iiﬁi:' iy
S | oS, |
y‘ A 1y '. . Y10
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STATE OF ILLINCIS ) - :
) 8§

COUNTY OF )

| ’ ' .
I, hﬂftx“‘““gz Cﬁ“&fﬁftxw , & Notary Fublic in and for sald

Ccounty, in tha State afcresaid, de haﬁeby certify that

LllO\‘f“b‘ V "Jt_)“h\ . t and . P
of JAI KiIND FODDS & VIDEO, INC., an ILiincls

corporation, personally known to me to be the sane persons whose
names Are subscribed te the foregoing instrument as such

0 el B and ey l'-;é( , tespactively,
appeared before me this day in persomy and acknowledged that they
signed and delivered the sald instrument as their own free and
voluntary  acts and as the free and veluntary act of eaid
corporatici, for the uses and purposes therein set forth and the.
sald - then and there acknowledyed that _he, as
custodlan ol Lne corporate ssal of sald corporation, did affix tha
corporate sasicof said corporation for the uses and purposes
therein set forch, ' :

GIVEN under iy hand and notarial seal this 52J:ft day of.

- | o]
WHC&mMJ'&ﬁW4@%WT_"

Notary Publilc

WWWW
' OIMCIAL LEAL i
ot EHARL GHAT N
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STATE OF ILLINQIS )

y 88

county oF Rafye | |
I, :j;aﬂuahhc:ﬂW‘LYncL , & Notary Public in and for said

in vthe State aforesaid, do hereby certify that

County
é _Bn'{n E. Shwenk. " and -

“\mﬁ B Meyes ’ _
' appeared bafcre me

this ?ay iin person éﬁ? acknowledged that they executed the
foragoing instrument, being by me duly sworn, did say that they are
the Ass\‘f,-};:m} e Ef«s}ctc’nl' and Eﬁ}m} it F(GSI:{ﬂnT‘ ~, respactively,

of LABALLE DANK WEBTMONT, an Illinols banking assoclaticon, and
acknowledged that they signed anrd cdelivered said instrument as
their owp free and voluntary act and as the free and voluntary act
of LASALLY. BANK WRETHONT for the uses and purpeses therein set.

forth, '

Given dndsr my hand and notarial seal thls 2ait  day of
Qe tobed. ;. 1995, \

g@f«f(m’&;ud %( . %&a&u
C/

{/  Notary PuWlic

My commission expilres:

wlnlay * OFFICIAL SEAL *
WU Jaegueing M. Lyneh
Nolary Public, Stale of Einols
CuPage County
1~ My Commission Explres 10/7/08

Rt gy W, .

g/ P o, Saaftui s el i B B e

haliain s o

THIS INSTRUMENT WAS PREPARED
BY AND SKOULD BE RETURNED TO:

Thomas W. Murphy, Esq.
JOHNSON & BELL, LTD.

222 North LaSalle Street
Suite 2200

Chicago, YL 60601

HT0L86
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) EXEIBIT A
! | |
}%3 Parcael 1: Lots 20 and 21 in Block 2 in Navon Rockwall -

Addition to Rogers Park, being & subdiviaion of the
East 696.75 feet of the Southwest 1/4.- of the ‘
Southeast 1/4 of Section 36, Township 41 North,

Range 13 Fast of the Third Principal Meridian, in

~ Cook County, Illinois. . o

PIN: 10 36 426 028 0000 and 10 36 426 027 000

Commonly known as 2658 Weat Deven Ave., Chicago,
Illinois. .

Parcel 2: wee 2 in Block 2 in Rombergs Resubdivision of Lots
11 t~ 43 beth inclusive in Block. 1, and Lots 11 to
46 irciunive in Block 2 in subdivislon of Blocks 1
and ¥ ‘i Silverman’s Addition to Irving Park,
Montrose and Jefferson, & subdivislon of the West
1/2 of the Lrast 1/2 of the Northeast 1/4 and all of
that part c¢f “Zhe Northwest 1/4 of sald Northeast
1/4 which lies North of the Northwest Rallroad -
Track of Sectionr L6, Townshlp 40 North, Range 13 -
East of the Thira Principal Meridian, in Cook
Ccounty, Illinois, , . .

- PIN: 13 16 204 027 Q90U

Commonly known as 4740 Nortn LaPorte Ave., chiaagb{
Illinois. ‘ - o

Parcel 3: Lots 16 and 17 in Block 24 in' 'Ravenswood, &
gubdivision of Sections 17 and 1%, Township 40
North, Range 14 East of the Third  Principai
Meridlan, in Cook County, Illinois, o

PIN: 14 18 403 004 0000

Commonly known as 4317 North RaVanawood, chicago,

Illinois. 5 i R
LC:.
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