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) M box ia Lhecnd. this mortgage secures futuro advances,

THIS MORTGAGE § iwmadothie-— 137 dayof _ appiy, 19 __o_g_ batween the Morlmur.
WiLL ) AM MARCUS AND CrIARLETTJ‘ V W\R(‘U‘i PUS WIFE, AS JOIWT TCNANT‘S

(herain *Iorrower™ ), and Morrmeo g £ 4401,;) FINANGE CORFORATION |11 - , o
B corparation qrganized and exiating undor Tno W0l DELAWARE whoso addreat is

9247 S STOMEY 1SLAND AVE, CHICAGO, 180817
I eroin Tcnaer"rj -

The following parageaph preceded by a cht;cked box ia applicable,

fa WHIEREAS, Boreower is mdobtcd to Lendor in the prm.ipﬂ fmm OIS a1 g_g_% .28 ' i 'si g
evidenced by Borrower's lLoan Agrwmé:nt dated ApRIL 1 any- oxtonsions Of tonewala theroof -

{including thooe pursusns to any Renegotiable Rate Agreemont) !Eomv “Note” }. praviding for monthly installimenta of
principal and interest, including any adjustmenta to the amount of paym.siits or the contract rato if that rate is varisblb,:
with the halance of the indebtedness, it not sooner paid, due and payableon APRIL_ 11, 2020 | L

[} WHEREAS, Bortowor is indebtod to Lendor in the principsl sum of$ . orso mueh thormf S
rs may bo advanced putsuant to Borrower's Revolvirg Loan Agreemont dat ond , L
extensions and renewale thercof (herein "Note"), pmv:dmg tor monthly installmants, u'ﬁT inferest at the rato end tupder ~
the terms apocified in the Note, including any sdjustmenta in the interest rate il that ratein vurnblo. md pmwdms fora ... fi '
credit iimit atatéd ir the principal sum abovu and an initia! advarnco of § ‘ ' o

TO SFCURL to Lendes the repaymont of (1) the indebtedness ovudonc&d by the Note, v lnturm thereon,
including sny increases if the contract rate is varisble; {2) luturo advances undor any Revolving Lon /greament; (3) the -
paycaent of aif other mims, with interest theroon, advanced in ccordanco herewith to protect tho tecarity of this .
Mottgage; and {4) the performance of the covonsnts and sgroements of Borrower herein contsinéd, Borrower does
hereby martgage, grant and convey to l,cnder and Lender's successors and assigns the followmg dedcribed property o
located in the County of COOK _ - State of Il!mom

o

CONTINUED ON ATTACHED EXHIBIT A

which has the sddress of anse '§ EucL (0, ‘ ‘ GHBD
{Streot) (Ctty) :
lllinois 80817 (hbroin;'Propcrty Address"); dﬂﬂ'ﬁﬁa} Ve B
Zip Code T .,
TEIEY Monw'(ll.lp ) ' | YDPFQ‘;’ oo W

wowe lMllIllIlI“lIl




" subject th encumbrances of record,

UNOFFICIAL COPY _'

TOGETHER with alt the improvemenls now or hereafter erected on the property, and all exsements, rights,
apputtenances snd rents, sl of which shall be deemod to be and remain a partof the p y covered by this Morigage:
and sl of the foregoing, t:gother with asid property {or the teanchold eatate it thie Mortgage i on » icmhuldf are
hereinalt _,p!pqml,uynn, o “Property.” . !

Borrodar cavenants the¢ Rorrower ia lawfully seised of the cstate hereby ‘conveyed and has the right to mortgage,
grant and convoy the Property, and that the property is unencumbered, excebt for encumbrances of record, Borrower
covenanty that Borrower wurrants and will defend gesierally the title to the i’mperty sgainst all claims and demands,

i

)

UNIFORM COVENANTS, Borrower and Lender covanant and agree s folicws:

i. Payment of Princigli snd Interest. This mortgage socures il payments of principsl and interest and other
smounts as provided in the Note, The contract rate of interest and puymcbt amounts may be sudjct to change ns
provided In the note. Borrowers shell promptly pay when due all amounts required by the Note,

"2, Funds for ‘Taxes and Insurance. Subject to applicablo law or waiver by, T.ender, Borrower shall pay to Lender on
the day monthlly payments of principsl and interest are paysble under the Note, untit the Note is paid in full, a sum
{herein "Iunds™) squal 1o onetwelfth of the yesrly taxes end ssseosments {including condominivm sand planned unit
dcvalurmom arasaonis, if any) which may sttuin priotity over this Mortgage and ground rents an ihe Property, if
any, plus onetweliic of yearly premiumn instaliments for hazaed insurance, plus onettwellth of yeprly premivm

~ inetllments for mo:tgego ingurence, if any, all ag reasonably: estimated initially and from timo to time by Lender on

the bais of assesamers 1nd bills and rewnoneble cslimates thereof. Borrower shall not be obligated 10 make such
payments of Punds to Lonioi to the extent that Borrower makes such payments to the holder of 2 prior mortgage or

dewd of teunt if such holderis i instivutional Jender, |
It Borcower pays Funds 10 Lepdes, the Punds shall be hold in an insiitutipn the deposits or accowrits of which arc

“insured or guaranteed by 8 Pedoral or state ageney (including Lender if Lender is such an institution}, Lender shali

nmlv!y tho Funda to pay said taxes, easeservents, insurance premivms and groond rents, Lender may not charge for so
holding and aﬁplying the Runds, analyzing said account or verifying snd compiling said assessments and bills, unless
L.endor pays Borrower interest on the Funus and spplicable law permits Leader to make sich & charge. Borrawer and
Lendor mny agros in writing at the time of sioution of this Mortgage that interest on the Funds shall be paid 1o
Borrower, and unless such sgroement is made < 2ophicable law requires such interest to be paid, Lender shall riot be
required 1o pay Borrower nny intersst of carging2 cii the Funds, Lender shall give o Borrower, without cherge, a0

. anhual accounting of the Funds showing credits aid debdits to the Punds and the purposn for which each debit to the

Funda was made, The Runds are pledged sa sdditional securivy for the eums aecured by this Mortgage,

If tho amount of the ['unds held by Lender, sogether vith the future montijly installments of Funds paysble prior 16
the dus dates of taxes, assessments, insurance premiums and e cund reats, shall excoed the amount required 1o pay said -
taxes, assessments, inburancs premiums and ground rents aa ey fall duc, such exceas shall be, at Borrower's oplion,
cither promptly repaid to Barsower or credited 1o Dorrower on‘manthly installments of Funds. If the amount of the
LPunds heid by Lender shall aot be sufficient to pay taxes, assessmeats, insurance premivms and ground rents as they
fall due, Borrower sheil pay to Lender any amount necesssry to maka up the deficiency in one or more payments a8
Lender may require. - _

Upon payment in full of all sums secured by this Moriga!; , Lender ancll_promptly refund to Borrower any funds
held by Lender, If under parograph 17 heroofl the Property is sold or the iroperty is otherwise acquired by Lender,
TLonder shall apply, no later than iminedistely prior to the sale of the Property o 1ts suquisition by Lender, any Funds
held by Lender at tho time of application as a credit sgeinst the sums secured by this Mortgage,

3, A{:pliation of Payments. Ali payments received by Lender under thel Note and suragraphs | and 2 heroof shail
be npplied by Lender first in payment of amounte paysble to Lender by Boi'mwer vnaer zarsgreph 2 heeeof, then to
interest, and then to the princig;:;d

4. Prior Morigages and 1 of Trust; Charges; Liens. Borrower shall perform aif o Pocrower’s obligations
undes sny mortgegs, doed of trust or other security agreement with a lion which has prioricy aver this Mortgage,
including Borsower's covenants to make payments whon due. Borrower shall pay or tsuse to bz paid all taxes,

" aseessments and other charges, fines and impositions attzibutable to the Property which may attain & pisority over this -

Mortgage, and lessshold pa*menm or ground rents, if any,

5. Harerd Insurance, Borrower shall keop the improvements now existing of hereafter erectod on the Property
insured opsinst loss by Tire, hazards included within tho term “extended coverage,” and such other hazards ss Lender
may recuire.

: ﬁnsuranoc carrier. providing the insurence shall be chosen by the Porrower subiect to approval by Lender;

« . provided, that such approval shali not be unreasonably withheld. All insurance policies snd renewals thereof shall be in
2 a form sccopiable to Lender and ahall include » standsrd mortgage chause in favor of and in a form soceptable to

Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgsge.

~ deed of trust or other security agreement with a Tien which has priority over this Mortgage,

12:21°96 Mortgege Il " °7 ' ' ' £001232
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[n the ovent of toss, Boerower shall give prompt notics to the insurence carrior and Londer, Londer may make prool of
loss 3t oot made promptly by Borrower, , o

Il the Property is abandoned by Barrowor, or if Borrower fails to respond to Lendor within 30 days from the dato
notice is mailed by Lander to Borrower that the insurance carrier olfers to sottls o claim lor insurance benefita, Londer
ia authorized to coliect and apply the insurance proceeds sl Lander's oplion sither to restoration or ropale of the
Property or to the suma gocursd by this Mortage, L ' :

6. Proscrvation and Msintenance of Property; Leaschodds; Condominivme; Plaaned Unit Devalopments,
Hoeeower shall keap the Property in good repair and shall not commit weste or permit impairment or deterioration of
the Property snd shall comply with the peovisions of any leaso if this Mortgago is on a leasehold. Jf this Mortgage is on 4
unit in o condominium or 8 planred unlt dovelopment, Borrower shall perform sl of Boreowor's obligations under the
declaration ar covenants creating or governing the condominivm of pianned dnit development, tho bytaws snd
regulations of the condominlum or planned unit develapment, and constituent documents, '

7, Protection of Lender's Security. If Borrower Iaila to petform the covenatita and sgreoments contained in thin
Mortgage, or it pay-action or proceeding s commeonsed which msterially affecis Londer's interest in the Property, then
Loodor, at Loader's option, upon notice to Borrower, raay muko auch appearances, dishurse such sums, inchiding
reasonabio nttoricys Jovn, and take such action as is nocessary tn protect Londer's intoront, IR

‘Any amounts dishureea by -Lender pursuant to this paragraph 7, with interest theroon, at the contract rato, ahsl!
become additional indelieduns of Borrowor secured by this Mortgage. Unless Borrower and Lendor agtos  ather
toems of paymont, such araoniiie shall bo payable upan notice from Lender 10 Borsower roquesting payment thereo!,
Nothing contained in this paragiarn 7 shall require Lander to incur any enponses or tske any action hereundar, ‘

8. Inspection. Londer may-3uke or cowse 10 ba made rossonablo ontries upon and inapections of the Property,
providec that Lendor shall give Boreawre satice prior to sny such inspection specilying roasonablo cavse therolor related
to Londor's intorest-in the Propeety. _ | o

9, Condomnation. The proceeds of sny awsid or elaim for damages, direet or consequontinl, in odnnoction with any
condemnation or other taking of the Proporiy. an part thereol, or for conveyance in fleu of condemastion, are hereby
ansigned and shall be paid to Tendor, subjest 16 ¥ae tormn of sny mortgage, doed of trust or other Becurity agreement -
with a lien which has priority over this Mortgage. - o

10, Borrowor Not Released; Forbearance By Londz= Not & Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Mortgage grantod by lander to sny successcr in intecoat of
Borrowes shall aot uinma 10 roleass, in sny manner, the tabiliy of the originel Borrower and Borrower's sucoessort in
interest, Lendey shol
payment oc athorwiso modify amortization of the sums secured W AniD Mortgage by resson of any demand made by thy
original Boceower and Dorrower's successors in intorest, Any lorbestzare by Lender in exercialng sny right or romedy
heruu?dor. or otherwise aflorded by apphicable aw, uhall not bs a waive: s or preclude the exercise of any such right or .
ramedy, -

11, Succossors end Asvigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agreoments
horein contained ahail bind, and the rifh!s horotmdes shall inure e, the reapecti>= auccessors and aealgna of 1ender. and
Horrowet, subject 10 the provisions ol paragraph 16 horeol, All covonants and sgricoents of Berrowor shail b joint
anid sovernl. Any Boceower who covsigns this Mortgago, bud docs not execute the Neis,{a) in cosigning lhiﬁ‘Mortmio
anly to mortgags, grant ond convey that Derrowor's intereat in the Proporty to Tordor under the torma of thin
Mortgsge, (b} is act porsonally liable on the Note or undor this Mortgage, and {} agices that Londer and any other
Borrower horounder may aﬁrw to oxtend, modify, forbear, 00 mako any other accommoiaticng with regard to the
toreans of this Mostgage ar the Note without that Borrower's consent and without reloasing thas itazrower or modifying
this Mortgage a8 to that Borrower's intorest In the Property. : :

12. Notice. Lxcept for any notive required under applicable law to be given in avother mannar, (&) any notice to
Boteower provided for in this Mortgage shall be given by delivering {t or by raailing such notice ty certilied mail
nddrassed to Borrower at the Proporty Addrest or at such other sddross sa Borrower maf dosignste by notico to Lender
as provided herein, and (b) say notice 1o Londor shall be glven by cortified mail to Lendor's nddross statod) hersin ot to
such other sddress a9 [onder may designate by notice mf
Mort,g?fe shall bo deemed 1o have boen qivon to Boreower of §.ender when given in tho mannor designated herein,

13, Governing Law; Sovorability, ‘
jueisdiction in which the Praperty is located. The foregoing sentenco shall not limit tho spplicabitiiy of Fedoral law 1o o
this Mortgago. In the ovent that anr provigion or clause of thin Mortgnge or thu Note contlicta with applicablo.faw, such -
conflict ahail not offeet cher provisions of this Mortgage oz the Note which can be given effect without the canflicting
provision, and to this end the provisions of this Morigage ané the Note are declared to bo severable, As used herein, -

12:31+54 Morigage 1L : S ko
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ot bo required 10 commMence procecdivgs against such suceessor or rofuse to extend time for

loreower a8 provided horeln, Any notico provided lor in this ™ v

o atato and local laws applicable 1o this Mortzago shall be the laws of the by '
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;cm'w," “expenses” and "attorneys’ fus® include ali sums o the extent not prohibiled by applicable lew or limited
srein, - ‘

14. Borrower's Copy. Borrower shall be furniahed a conformed copy of the Note and of thie Morgage a1 the time
of execution or after recordation hereof.

I5. Rehabititation foan Agreement. Horrower shall fulfill a)l of Borrower's obligations under any home
rehabilitation, improvement, repsir, or other loan sgreement which Dorrower eaters into with render, Lender, at
Londor's option, may require Borrawer to execute and dediver to Lender, in & form aoceptable to Lender, an assignment
of any rights, claims or defonses which Borrower may have against partics who supply inbor, materiuls ‘or services in
connection with improvements mada Lo the Praperty. '

16, Transfor of the Property, If Borrower salls or transfers al) or any part of the Property of an interest therein,

wicluding (a) the creation of a lien or eacumbsance subordinate to this Mortgage, (b) & transfer by devise, descent, or by
operation of law upon the death of & joint temant, {c) the grant of any leasehold interest of three years or less nat
containing an option 1o purchase, () the creation of a purchase money ascurity interest for hotschold appliances, (¢) »
transfor ts o relative resulting from (o death of & Borrower, {f} a transfer where the apouse or children of the
Bosrower become an owner of the praperty, (g) a transfer resulting from » docree of dissolution o] marriage, legel
soparation agreemant, or frum an incidentsl property setilement agreement, by which the spouse of the Borrower
becomes an owiee of the -property, (h) a transfer into an inter vivas trust in which the Borrower is and renitins a
beneficisry and whizh doea not relate to a tranisfer of rights of cocupancy in the property, or {i) any other transfer or
disposition deacribed in rogulations prescribed by the Fedoral Home lLoan Bunk Board, farrower shall couse 1 be
submitted information e ired by Lender 1o ovaluate the transleree ar il a new loan were being made to the transferce,
Borsower will continus to e bligsted under the Note and this Mortgage unlees Lender releases Borrawer in writing.

It Lender does not agree 10.50c™ sale or transfar, Lender may decisre all of the sums secured br this Mortgsge 10 b
~ immedistoly duo and payable, Af Lander exercises such option to acoelerate, Lender shall muil Bormuwer notice of

aoceleration in acoordance with jaragraoh 12 hereof, Such notice shall provide s period of not jess than 30 days rom
the date tho notice is mailed or deliversd mithin which Borrower may pay the sumn dectared due. If Borrawer fails to

ay auch sums prior to the oxpiration of such poriod, Lender may, without further notice or demand on Borrower,
mvoke an;drcmodies permitied by parageap’s 17 hereof,

NON-UNIFORM COVENANTS. Borrower-ard Lender further covenant and agree ss follows:

17, Accoloration; Remadies, Except as gm'«ii&d in paragraph 16 hereof, upon Borrowes's breach of any
covenant or sgeoement of Borrower in this Murigage, including the covenants (0 pay when due any sums
socured by this Mortgage, Leader prior to scoclerstion shall give notice to Borrower ss provided in
parsgraph 12 horoo! specifying: (1} the breach; (2) tha action ro%ui.rod 10 cure such breach; (3) » date, not less
than 10 days from the dsto the notice iz maited 1o Dorrawer, by which euch breach must be cured; and (4)
that Jailuro to cure such Lreach on or before the dato speeifiod in the notice may resuit in acceleration of the
sums secured bs; this Morigage, loreclosure by judicis! pricseding, and sale of the Praperty. The nntico shail
fursher inform Rorsower of the right 10 seinstate after accelorriion and the right to sssert in the foreclosure
procecding the nonexistence of a defavlt or any other defense of Porrower 1o scotleration snd Toreclosure, If
the breach is not cured on or beforc the dato specified in the nciioe, Lander, at Londer's option, may declare
all of the sums secored by this Mortguge to bs immedistely due ard poysdle without further demand and
may foreclose this Mortgage by judicial proceeding, Lender shall be eniitird ta collect in such proceeding all
oxponses of foreclosure, including, but not limited 1o, reasonable attornsys’ fees and costs of documentary
ovidonce, abatracts and ditle reports, ‘

18. Borrower's Right to Reinstate. Notwithstanding lender's acceloration of thy sums by this Moﬂp%:: due to
Borrowor'n breach, Borrower shall have the right to have any procesdings begun by Liander to enfurse this Mortgage
discontinued at ani time prior to entey of s judgment enforcing this Motigage if: (:) Borrewer pays Lender all suma
which would bo then dus under this Mortgage and the Note had no socolesation oocurrad: fo)-Bormwer cures all
breachus of any other covenants or agreemente of Borrawer contained in this Mortgage: (¢} Marrower pay alt
raasonable expenses incurrad by Lender in anforcing the covunants and sgreements of Borrowsi vontained in this
Morigago, and in enforcing Lender's remodios as provided in rnjuph 7 hercof, including, but =Gt limited to,
reasonable ultorno‘ya' foen; and (d) Borrower takes such action as Lendor msy reasonably require to assore that the t.a
of this Mortgage, Lendes's Interest in the Property and Borrower's obiigetion to pay the stims sscured by this Morigage
| ohall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby

shall remain in full Toros and offect &5 (f na aocsieration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereundes, Borrower hereby assiyns lo
- Jonder the rents of the Property, provided that Borrower shall, prior to sncetoration under paragraph 17 hereof, in
- abandonment of the Property, have the right to coliect and retzin such rents as they becume due snd payahle.

13-21-R Morigege 1L ’ WLOD1234
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Upon acceleration under paragreph 7 horsol or abandonment of the Properti; Lender shail be entitled to have 2 -
eecoiver appointed by a court to enter upon, take passession of and m&nuic the Property and ta collécs the rents of the :
Propesty including those past due, All rents collected by the receiver shall be applied lirst 10 payment of the costs of
mapagemont of tha Property and collcut:on of ronts, including, but not limited to, receiver's feen, promaiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The rwewer ahall be
liable to account only for those renta sctually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relonso this Mortgage withmt ('hargc
i to Borcower, Borrower shall pay all costs of recordatmn, if uny,

" jj 1 Wlawer ol Homestead. Borrower horeby waives all right af homestead oxomption in the Praperty under stato or
oral law :

IN WITNESS WHEREOP, Borrower has executed shis Mortgage,

e LI

W it adl/A

WILLIAM MARCUS Borrower
i)/ ‘ t / Kd/ﬁ_“_t_% / | .
CHARLEYTA g MARCUS B"‘ rroNer
STATE OF ILLINOIS, COOK_ . Caunty ss: '
I, _ACDREY SUMMERVILLE .'a Notary Public in and Tor sald county and state, do hcroby comry that
WMUJAMBWSANDWL'JND' 1 TENANTS .
porsonally known to mo to be the same perrona) whore iiame(s) aubscribed to th foregoing instrument,

appened befure me this day in parson, and acicowledgedthei_.._TheY_____sigued and delivered tho said inatrument as
THEIR frea voluntary act, for the uses and purposes therein eet lorth,

Given under my haod and ofticial seal, this . 11TH ’ day of APRIL 19 96

My Commission expires: ,( «.JJ
/4
R S Nolnry Publw o .....

lhw ingcrument was propared by:

_a.;eum&_uﬂmg

"QFFICIAL SEAL"

AUDREY SUMMERVILLE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/8/99

SANPPINPL LS PPN AN TN

ame)

9242 S STONY TSI(I\ND Sreuhen, 1
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EXFIBIT A (PAGE 1)

THE WEST 1/2 (EXCEPT THE NORTH 208 FEET AND EXCEPT THWE WEST
33 FEET AND EXCEPT THE SOUTH 33 FEET AND EXCEPT THE EAST 8
FEET THEREQF) OF LOT & IN COMMISSIONER'S PARTITION OF THE
EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1,
TOWNSHIP 37 ;NORTH, RANGE 14, EAST OF THE THIRD PRINICPAL
MERTO1AN, IN COOK COUNTY, ILLINGIS.

TAX # 26~01~117~066

ORDER. ¥ EI1024072X

OR1GINAL
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