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THIS MORTGAGE (“Seourity Iustrupant™) is givenon  APRIL 5, 1996 . The mortgagor it
KENNETH PETERSON, AKMA KENNPCH W. PETERSON g
AND MARIA PETERSON, AKA MARIM-P. PETERSON, HIS WIFE

{("Borrowee™), This Security Instrurent is uivoﬁ to
SERVE CORPS MGRTGAGE, INC.

which is organized and existing under the laws of 'THE STATE OF TLLINOIS » And whoso

address is 3051 OAK GFROVE ROAD-SUITE 100 .
DOWNERS GROVE, ILLINOIS 60515 ("Lendor*), Borrower owes Londer the principel s of

ONE MUNDRED THIRTY THREE THOUSAND AND 00/100 .

" Doilars (U5, 8 133,000.00 ),

| This debt is ovidenced by Borrower's noto dated the samo dite s this Secuiny Twirument ("Note®), which pmvulea for
mwnthly paymenta, with the full debt, if not paid earlier, due and payable on HAY 2, 2011 .
"This Security Instrument socures 10 Lendes: (u) the repayment of the debt evidenced by the Nota, with intereat, andd all renewaliwy
extensions and modifications of the Note; (b) the psyment of all other sums, with intorest, advancod uaxier pacagraph 7
protect the security of this Security Instrument; and (c) the performance of Borrowor's coventats il agroements under thi
Security Instrument #nd the Note, For this purpose, Borrower doea heroby martgage, grant and conviy 2u. Lendar the followin
described property located in  COOK . ‘Couaty, Nlinoi
LOT 139 (EXCEPT THE NORTH 10 FEET THEREQF) AND LOT 140 IN GALF’S FIRST
ADDITION TO GALEWOOD, A SUBDIVISION OF BLOCKS 1il, 12 AND 13 Ii! [HE
SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. _ ‘

A

e

neg 5%

13-31-400-077 éﬂ 435873 jog 24 Chi o
which has tho address of 1900 NORTH RUTHERFORD AVENUE , CHICAGO vy,

1iinois 60635 Zp Code  {"Property Address");
LLINOIE-Singie Family-FNMAFHLMC UNIFORM
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' oblain coverago subataniially squivalent t the mortgugs insuranco previously in effect, at & comt substantially equivalont to the
. cost io Borrower of tho morigeg insurance proviously in effect, from an altornato mortgage insurer approved by Lender. If
* substantiaily equivalat mortgage insurnce coverege ia not avalisble, Borrower shall pay to Londer each month a aswm equal to
" ono-twslith of the yearly mortgage insurance premium being paid by Borrower whea the Insurance coverage lapaed or coased 0
| bo in offaot, Lendor will sccopt, ues knd rotain thoso peyments ss & lons rosorve in lieu of morigugo insurxnco, Lowy fedorve
', paymonts may 0o longor be required, st the option of Lender, if mortgage insumnce covernge (in the amount and for the period
’ '3 that Lendor requires) provided by an insurer approved by Lender again beronis availabie and ls obiainad. Borrowar ahall pay
- the pronyiunis required (o maintain morigage insurwicy in offent, or to provide w loss rescrve, wntil the soquirament for mostgage

" inwurance onds in accordance with any writton agreoniont butwoon Rorrower wnd Londer or applicable Jaw,

9, Inspectinn, Leader or its agont may make rewsonablo ontrise upon and inspootiorid of tho 'ropenty, Lender shall givo
Borrower notice at the time of or prior to an inspection spocifying reasonablo cauge for the ispection,

10, Condemmnation. The proceeds of say awand or olaim for damages, diroct or coisequential, i conneotion with any
condotmmation of othee taking of any past of the Propecty, o for conveyanco in Heu of condemastion, aro horeby msignad and
ahall bo paid t= Loader.

In the ovent 73 tota! taking of the Proporty, tha proceedy shall bo applicd 10 the suma seaurod by thiv Securly lnatrument,
whether ‘or ot therd diio, with any oxcess paid to Bosrower, In the ovent of a partial taking of tho Property In which tha fair
markes value of the Popirty immediatoly bafore the taking i equal to or groator than the amauat of tho wims sodurod by this
Security [ratrumont imimciiv.aly beforo the taking, unless Borrowor and Londor otherwiss agree in wiiting, tho suma secured by
this Security [nslrument thail ¥4 raduced by the winount of the procecds multiphisd by the following fracticn: (a) the totel
amount of the sunw secursd imvizdintoly befoce the wiking, divided by (b) the fair warket velus of the Proporty immadistoly
beforo the wking. Any balance shati s pald to Hoerower. In the evont of a partial tking of the Property in whick the fak
macket valuo of the Proporty (miradiutely beforo the iaking is Jes than ths amount of the sunw securod immediately beforo the
taking, unloas Borrower and Londor ollionvise wgteo in writing or unless spplicablo Jaw otharwise provides, the proconds shall
be kpplied to the suins secured by this Secunity wstrument whethior of not the sun sre then duo,

If tho Proporty is abandoned by Borrower; 07 if, after notice by Lendor to Bonawer that the condomaor offers tu make an
award or seitlo # olwim for damages, Botrowse thitz e roupond 10 Londer within 30 daya after the date the notles is given,
Lendor is authorizad to collect and apply tho proceeds, at 2a-ention, sithoer 10 revtoration or repair of tho Froporly or to tho M
socured by thin Securily Instrumont, wholhor ur ot then cue,

Unloss Lendor and Burrowor othorwiso agreo in wriiing, sny application of prooceda to principal shall nat exted or
postpono the dus ¢ate of the monthly puyments reforred 10 in paisgranhs | and 2 or change the smownt of such paynwoiita,

11, Borvower Not Relessed; Forbusrance By Lender Not & Wal-er, Hstension of ths timo for payment or modification
of umortization of tho surm sucurod by this Ssourity Instrumont grantsd by Loader 10 any uccossar in intorwit of Borrowor shall
not operate 10 rolaase the liability of the original Borrower or Borsowor's sucsoors in interoat, T oider shall not be roquined to
commence prococdings againsl any suceassot In inturost o rofime (o extend vmo fur paynient or atherwlee modify amortization
of the xums socured by this Security Insteument by rokson of any domand @ by the original Borrower or Burrowor's
siccamsora in intervat. Any forbearance by Lendor in exerclaing any right or romio’y s%all not bo n waiver of or preclude the
uxorcise of any right or romedy. ' .

12, Succossurs and Assigns Bound; Joint and Sovern! Liabillly; Co-igners, Thi covenants and agreoménts of this
Security Instrument shall bind and beuoRt the successors and assigne of Londer and Borrov at, 'ubject to the provisions of
paregraph 17, Borrowor's covenants and agreoments shall be joint wnd sovorul. Any Botrowss 'wha co-signs this Security
fnsteument but does ot oxecwto the Noto: (n) in co-signlng thie Sacurity Insteumsel only te morigaps, grant andd convoy that
Borrower's intoreat in the Propotty under the torms of this Scourlty Instrimeit; (b) is not peawnally collyatad to pay the wims
securnd by this Secutity Instrumsnt; and (o) agrevs that Londor knd any othor Burrowor may agres 10 oxiead, modity, forbear or
make any weconthxabations with regand to the tormus of this Security Instrumant or the Noto without Uiat Borrowor's consent,

15, Loun Chasges. If tho loan sscured by this Security Tnatrumont Is subject to & law which sets maximum loan charges, ®
and that aw is finally Interpretud 4o thav tho intareet or other loan chargos cotleotsd oe 10 bo collected in connaction with the |
loan oxceed tio permittod timits, ihon: (&) any such loan chasgo shult bo reduced by the amount necessury to mduion tho charge
to the pormnitted limit; and (b) any sums uiready collected from Borrower which oxcooded permitted limita will bo vefunded to ¥
Borrowes, Lendor may choose to maka this rofund by teducing the principal owed unde: tho Note or by uwking a dirnct ¢
payment o Borrower. 17 w rofund reducos principal, tho reduction' will bo treatod wo & pactial prepeyment without any
prepaymeont charge undor the Notu. _ ‘ I y

14, Notiees, Any notice to Borrowor provided for in thin Stourity Instrunwat shall be givor by delivering it or by mailing
it by first class mail unloss applicable law requires use of another method, The notico shall b directed io the Propeny Addross .
or any othor address Borrower designates by notico to Londer, Any notico to Tandor shall bo given by first olass 1wall to

| - o m‘sm&
@Q-Bﬂlll) (40 , Paged ol b S Rorm 3014 900 nitlale:
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the ection reuired to cure the defult;
(c) @ dute, not less than 30 days from the date the notice is given (o Borrower, by which the default mast be cunad; and
(d) that Tallure to cure the default on or before the date specified in the notice may result in accelesation of the sumi
secured by this Security Instriment, foreclosure by judicial proceeding and sabe of the Property. Toe notice shal further
inform Borrower of the vight 1o reindtate after acceleration and the right to assert in the forecisure proceediig the
non-existence of 4 default or any other defense of Borrower (0 scoeleration and foreclosure. I the default is not cured on
or before the date specified in the notic?, Lender, at its option, may require immediate pryment in full of ull sums
secured by this Security Tnstriment without further demand and may foreckse this Security Instrument by judicial
. proceeding. Lender shall be entitied to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Yimited to, reasonable attorneys® faes and costs of tithe evidence,
22. Relense, Upun payment of all euma secared by this Security Instrumeat, Lender shall release this Security Instrumeni

without charge to Borrower. Borrower shell pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

24, Riders to this G2cority Instrument. If one or more riders are executed by Borrower and récorded togelher with this
Security Instrument, the covezunts and egreements of each such rider shall be incorporated into 2nd shall amend and supploment
-{he covenants and agreements of «aie Sacurity Instrument as if the ridor(s) were a part of this Sacurity Instrument.

{Check applicable box{es)}
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gruduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bulloon Rider Rate Improvement Rider ' Second Home Rider
V.A. Rider £ thorts) [apecidyl

BY SIGNING BELOW, Borrawer accepts and agrees to ths i2rms and goveansnts contained in tts Secunity lastrument aod
in any rider(s) executed by Borrower and secorded with it.

Witnessos: ' preme
A 7. \, (Seal)
NLIH PETERSON ~Borrowsr
ndl?
s (Seal)
E:’-‘i ERS%T ~Bomower
(Seal) A ¥Seal)
‘ =Bumevng ~Borrywar
STATE OF ILLINOIS, COOR County ss: :
o, I, Nﬂ. 'y M\&UAA’V’G"N}‘\ . & Notary Public in and for said county and staie do hereby contify
at
&?KENNETH PETERSON, AKA KENNETH W. PETERSON AND
VIMARIA PRTERSON, AKA MARTA P. PETERSON, HIS WIFE
G"'} R , ' ~, persanally known 1o me to be the same person{s) whose name(s) -
ﬁ! subsoribod to the foregoing instroment, appeared beforo 1o this day in person, and acknowledged that The
¢ signed and deliverad the said insrument as THEER free and voluniary sct, for the uses and purposces therein sol forth,
&) - Givon undor my hand and official eeel, Ul 1 day of(lpn L N7
My Commiasion Elp“inm' ot SRR ' P
S '“fzumnmr"“sm"  Matary Pub k\
' DANA TAGLIA :

' thary Pubiic, State of Hinois

G, SR wici * 9 Bommission Expires 3/20/99 ! Form 3014 8/60 PPS 1034




