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5°§f§3 5 5 MORTGAGE

759 534

THIS MORTGAGE {"Security Instreaent”1 s given on - APRIL 15, 1996 . The mortgugor is
RICHARD L. QLSON
AND MICHELLE A. W. OLSON, KUSBAND AND WIFE

{"Borrower™). This Secunty instrument is given to
MID TOWN BARK AND TRUST COMPANY OF CHICTAGO

which is prganized und cxisting under the faws of  THE STATZ OF TLLINOIS . and whose
sddress is 2021 NORTH CLARK STREET
CHICAGOD, ILLINOIS 60614 {"laeder™), Borrower ewes Lender the prneipal sum of
TWO HKUNDRED FORTY TWC THOUSAND AND 09/108

Datdars {U.S. 8 242,000.00 ¥,
This debt is evidenced by Borrawer's nole dafed the same date as thix Secany Insirament ("Nute”), which providus for
monthly payments, with the fll debt, if rot paid eartier, due and payable on MAY S 1 2026
This Security Instrument secuses 1o Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and alt rx,newulm
extensions and modifications of the Note; [b) the paynient of @) ofher sums, with interdst) advanced ander paragraph 7 to
protect the secunty of this Securily Instrument; and {¢) the performance of Borrowes's covenvats Lad agreements under this
Secunty Instrument and the Note, For this purpose. Bosrower does hereby mongage, prant and chavey U Leader the following

deseribed property located in - COOK County, Winois:
LOT 23 IN CHESTNUT CROSSING SUBDIVISION PHASE II, BEING A SUSDTVISION

OF PARTS OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

22~33-110-005-0000

which has the addsess of 1564 ASHBURY DRIVE , LEMONT Strewt, City |
tHinots 6G423% Zip Code ("Property Addruss™),

ILLINOIS-Single Farmily-FNMAFHIMC UNIFORM
INSTHUMENT Form 3012 290
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thn \‘muﬂly instrument, Lender may give Borrower a nutice identibying the hen, Borvower shall satisfy thc lten o ke one ar
‘more of the actions set forth above within 10 days of the giving of notice.

_ 5, Hazard or Propesty Insarance, Borrower shall Keep the improvements sow existing or hereafter erected on the
Property tasused aganst loss hy fire, hazards included within the term “extended coverage” and ary other hazsrds. ncluding
foods or flooding, for which Lender reguires insurance. This insurance shal) be maigtained in the armounts and for the perods
that Lender requires. The insurance carrier nroviding the iasurance shall be chosen by Borrower subject 1o Lender’s approval
which shafl not be unreasonably witbheld. If Borrower fails to mainlain coverage described sbove, Lender may, at Lender's
option, oblain coverage o protect Lender's rights tn the Property i accordance with paragraph 7.

All wmsurance policies snd renewals shall he acceprable to Lender and shalt include o standard mortguge clovse. Lender
shall have the right to hold the policies and renewals. 1f Lender reguires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nutice 1 the insurance casrier and Leader,
Lender may make proof of toss if not made pramaptly by Borrower.

Unless Lender and Borrower otherwise agree in witing, instrance proceeds shall be applicd to restoration or sepair of the
Property damaged, if the restoration or repair 1s economically feasible and Lender's security is not lessened, If the restoration or
repair &5 not econvaicdly feasible or Lender’s security would he lessened, the insusance proceeds shall be applied to the sums
secured by this Securiy lastrument, whether or not then due, with any excess paid ta Borrower, I Borrower abamdons the
Propurty, or does not ansvier within 30 dayy 8 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ihsuiarce proceeds. Lender may use the proceeds to repair or resiore the Property or tu pay stms
secured by this Secarity Instrumcrt, whether or not then due, The 30-day pertod will begin when the notice i given,

Unlass Lender and Borrowe otherwise agree in writing, any appheation of proceeds to principal shall oot extend or
postpong the due date of the monitly payments referred 1o ip paragraphs ) and 2 or change the amount of the payments, tf
under parageaph 21 the Property is ncquired by Lenaer, Borrower's right to any insurance policies and proceeds resufting from
damage to the Properly prior to the acquisition shall pass to Lenader to the extent of the sams secured by this Security Instrument
immediately prior to the acquixition.

6. Occupanty, Preservation, Muintenance und Protection of the Property; Bacrewer’s Loan Application; Leaseholds,
Borsower shall ocoupy, establish, and use the Proper’y 25 Sorrower’s principal residence within sixty days after the exesution of
this Seconity tnstrument and shall continue to Geenpy i Propery ax Borrower's principal cesidence tor at least one year aftes
the date ol occugrney, undess Lender otherwise agrees in woting, which consent shall not be nnressonably withheld, or unless
exterruating circumstances exist which are heyomd Borrowor's-vontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to detertorate, or commit waste ot Propety. Barrower shoatl be in defiult if sny forfeitnre
action or procecding, whether civil ar crimmmal, s begua et in Leadde’s pood faith judpgment coutd result in torfenure of the
Property or otherwise materially impsir the Jien Created by this Secunity Lasirument or Lender's security interest, Borrower may
cure such s default and reinstate, as provided in paragraph 18, by causing thoaction or proceeding o be diamssed with ¢ roling
tha. i Leader's good faith determination, prechmbes forferture of the Borrnver’s interest in the Property or other materipd
tmpatement of the hien created by this Seeunty Instument o Lorder’s securigs pacrest. Borrawer st atdso e in defislt if
Borrower, dusing the loan application process, gave materially belse or inaccurate whorpation or statenents to Lender (or tailed
to provide Lender with gny material information} in cannection with the loan evidenced b the Note, inchuding, bat not fimied
10, Tepresentations concerning Borrower's occupancy of the Property ax a principal restdence ol this Seeurity faxirument is oz
leaschold, Borrower shall comply with ail the provisions of the lease, I Bosrower acquiies fee titte o the Property, the
leasehold and the foe tile shall not merge unless Lender agrees o the merger ia writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower finls o perforn: the covenants 2onbagrevmionts contained o
this Security fnstrument, or there v 4 lepal procesding that inay stgniteonily wbfect Lender's rights w4t Propeny {sueh as &
procecding i hanlruptey, probate, for condemnation or feriviture of Jo enforce taws or regulations), then Cender may do and
pay for whatever 3s necessary to protect the value of the Property and Leader’s vights in the Property, Londer's actions may
include paying any sums secured hy a hien which has prienty over this Security lnstrument, appegring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender miay take action ander $his paragraph
7. Lender dogs aot have 10 do so,

Any emounts dishursed by Lender under this puragraph 7 shall become sedditional debt of Bortower secored by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest From the
date of dishurserment at the Note rate and shall be puyable, with interest, vpon aotice from Lendder 1o Bocrower reguesting
payment.

8. Mortgage Insurance. 1t Lender required mortgage insserance as o condition of muking the foan sectzed hy (his Security
{nstrument, Borrower shall pay the premiums required b nuitain the mortgage insurance in effecl. [t tor apy reason, the
mortgage wsurance coverage required by Lender fapses o5 ceases to be in effect, Rorrower shudl pay the prcwnums required to

};

Form 23014 9/80  Imitials:
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o Lender designates by aotive Ly Borsoswer Any nuatice provided fos irr 1hais
siven to Barroswer of Lender whusl given as provideds o this parngraph.

cvurity Instrumant shull be covermed DA coderal taw asnd the law of the
he vt that ans provision oe clause of thits Scourty Insisuawnt or the Rt
Securily Instrument oo the nrke which cun be

1 aftect ather procisinng oF thirs
and thae NWole are deciared

rhis erd the provisions OF 1thits Secticiy nstouanenst

er e conturmedd copy b the Note arred of this Security Insinoinend.
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