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THIS MORTGAGE (" Sscurity Instrument™) is given on April 15, 1996 . The morgagor is

Richard A. Reagan. 4r. and Patricia R. Reagen. Husband and Wife

¢"Borrower*), This Security Instrumen is givento - Glenview State Bank

, which is organized and
existing under the Jaws of the State of 11)inois , and whese address is
800 Waukegan Road, Glenview. IL 6LiZ5
("Lender™). Borrower owes Lender the principat sumof , One Hundred Fifty Thousand Doilars and

no/ 180 Dollars .,
(U.S. $150.000. 00 5. This debt is evidenced-Uv Borrower's note dated the same date as this

Sccurity [nstrument {*Note™), which provides for monthly pay:orats, with the fuil debt, if not patd carlier, due

and pavable on May 1, 2003 . This Securiy dinstrument secures to Lender: (2) the

repaymenl of the debt evidenced by the Note, with interest, and al: repewals, exiensions and madifications
of the Nete; {b) the payment of all ocer sums, with interest, advanced uader paragraph 7 10 protect the
security of this Security Instrument; and (¢) the performance of Boruwer s covenamis and agreements
under this Security Instrument and the Note. For this purpese. Botrower gozs hereby morigage, grant and

convey to Lender the following described property located i Look
County, linois.

SEE RIDER ATTACHED HERETG AND MADE A PART HEREGF

PIN: 04-26-100-049-1002
;?Eg gf"fr":"*ﬁ"” ned aff~ct 40 whom ths tax
LER AT D BTy T Ruaed L ne Tex Pilldrg

Teltrpation Form is ouaire Ly
518 instrunont viy2ired to be recorded wis

vELGUSZ96

which has the address of 2020 Chestnut Unit 103 . Glenview
{STREET] [CITY!
THinois 60025 (*Property Address™);
(ZiP CODE]
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Upon payment in fuli of ail sums secuted by this Security Instrument, Lender shall promplly refund 1o
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or seil the Property,
Lendes, prior to the acquisition or sale of the Property, shail apply any Funids heid by Lender al the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides atherwise, all payments received by
Lender under paragraphs 1 aind 2 shalt be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and Jast, 10
any late charges Jue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions
anributable 15 the Property which may attain priority over this Security Instrument, and leasehold paysnents
or ground retss, if any. Bomrower shall pay these obligations in the manner provided in paragraph 2, or i
not paid in thed manner, Borrower shall pay them on time directly to the person owed payment. Borrower
¢hall promptly fumish 1o Lendet all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diretly . Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promigily. discharge any lien which has priority over this Securily Instrument tnless
Borrowet: (2) agrees in Whining to the payment of the obligation sccured by the fien in & manner acceptabie
1o Lender; (b) coatests ingucd faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s cpinion operate to prevent the enforcement of the lien; or (¢) sccures
from the holder of the hien an agreoment satisfactory to Lender subordinating the lien ¢o this Sccurity
Instrument. [f Lender determines that ary part of the Propenty is subject to a len which may atcain priority
over this Seevrity Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satis{y
the tien or take one or more of the actions sct furth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Soriar/ar shall keep the improvements now existing or hereafter
erected on the Property insuted against loss by fire, haznrds included within the tenn “exiemded coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shail te chosen by Borrower surject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coveragc cscribed above, Lender may, at Lender's
option, oblain coverage to protest Lender's rights in the Propesty ¥ ~icordance with paragraph 7.

Al insurance policies and rencwals shafl be acceptable to Tcader and shal) include a standard
mortgage clause. Lender shail have the right 1o hold the policies and renevials. (f Lender requires, Bortower
shatt prompdy give to Lender il receipts of paid premiums and reneveal ratices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Letd.r may make proof of loss if
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration ot repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lender’s secunty is not lesseaed. If the restoration or repair is nol economically feasivle or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by thie Szeurity
lnstrumen:, whethet or fiot then due, with any excess paid to Bortower, if Bocrower abandons the T ioperty,
or does fiot anywer within 30 days a notice from Lender that the insurance carrier has offered to'scile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o TEpais Of resicie
the Property of 1o pay sums secured by this Security Instrument, whethes or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
not axtend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amoun of the payments. if under pasagraph 21 the Propenty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
piss to Lender to the extent of e sums secured by this Secarily Instrument immediately prior w the

acquisition.
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10. Condernnation. The proceeds of any award or clant for damages, gisect of consequential, in
conaection with any condernation of other taking of anv part of the Propeny, or for conveyance in fiey of
conderination. are hereby assigned and shall be paid 1o Lender.

n the evant of 2 total taxing of the Property, the procecds shall be applicd w0 the sums secureg by this
Security Instrument, whethes of not then due, With any €xcess paid 1o Borrower. 1n the event of a parnal
takivg vf the Property in which the fair marke: valuc of the Property immediately beforc the taking 1§ equal
i or greates than the ameunt of the sums secured by this Security Instrument immediately before the
taking. unless Borrower and Lender otherwise agree in weiting, the sums secured by this Sceurity
Instrumment shall be reduced hy the amount of the poceeds multiplied by the fullowing fracion: (a) the total
amoumt of the sums secured immediately before the taking, divided by (b} the fair mwazket value of the
Property immediaely before the iaking. Any balance shall be paid 1o Borrower. in the event of 2 parsial
taking of the Praperty in which the fair market value of the Propesty immedialely before the taking is less
than the amovit of the sums secute] immediately belore the iaking, unless Borrower and Lender
otherwise agree i v riting or unless appiicable law otherwise provides, the proceeds shall be applicd 10 the
surns secured by this Security Instrument whether of pof the sums are then due,

[t the Uroperty {s adagianed by Borrower, of if, after notice by Lender to Borrower that the condemnor
offers 10 make an award or satite a claim {or damages, Borrower fails to respond 10 Lender within 30 days
afiet the date the notice is_given, lender is authorized to collets and apply the proceeds, at ils ogion,
sithier 1o restoration or renair nf the Property or to the sums seeured by tis Security Instramoent, whether or
aol then dug.

Uintess Lender and Borrower oiheryise ngree in writing, any applicaticn of proceeds 1o principal shall
not extend of posipone the duc daie of thesnorthly payments re ferred to in paragraphs | and 2 or change
the amound of such pvmests.

6

£

LS M $3 AT

{1, Borrower Mot Relensed; Forbearsnc 6y Lender Not 8 Walver. Extension of the time for
paymesk or modification of amoriization of the sums secared by this Security instrurment granted by Lender
(0 any suceessor in inferest of Borrower shall nol opetute o release the Kability of the original Borrower of
Barrowet's successars i inseress. Lender shall not be resad to commence proceedings against ay
SuCoessor in interest of refuse to extend Lime for payment of owerwise modify amortization of he sums
serured by this Securiry Iasirument by reason of any demand meae Ly the original Borrower or Borsower's
suceossors ( interest. Ay torbearance by Leoder in exercising anyatgit o7 remedy shal! ot be a waiver of
at prectude ihe exercise of any right of remedy, )

12, Suecessors and Assigns Bound; Jolnt and Several Liubility; C asiprers,  The covenants wd
agreements of this Security Insirument shall bind and beneflt the successors 2o assigns of Leader and
Borrower, subiest 1o the provisions of paragraph 17. Borrower’s covenanis and zgresments shall be jeint
and sevaral. Any Berrower who co-signs this Seeunity Insirumens but does not Lrecuie the MNote: (3) 5
co-sigminy this Security {nstrument only 1o mongage, grant and convey that Borrower's inierest i (he
Propeny under (e terms of this Security Insirument: (b) is not personally obligawa to pay e s
secuted by this Security Instrument; and (2} agrees thar Lender and any other Bortower may agree (0

extend, modily, forhear o make any zccommodations with regard 10 tte ierms of this Seentity Tostniment
or the Nate withous that Borrower's consen’.

13, Loan Chaiges. If the loan secured by this Security Instrument is subject 10 a law wililisots
maxiraum loan charges, and that law is fnaly interpreted so that the interess or other loan charpes
collecied at 1o be collected in connection with the loan exceed the permiticd fimits, then: (3} any such loan
charge shall be reduced by the amount neeessary 1o reguge the charge 10 she permitied Hinit; and {b) any
sums already collecied from Borrower which excesded permitted Ymits will be refunded t Berrower.
Lender may cvose Lo make tis refund by reducing the principal owed andes the Note o by making a
dircel payment to Borrower. I a sefund reduces principal, the reduction will e wreated as 3 partiat
prepayment without any prepaymen; churge under the Note,

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL0894/30 140990 1-L PAGESOGF R
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Substances that are generally recognized 1o be appropriate to normal residential vses and 1o maintenance
of the Prapeny.

Borrower shall promptly give Lender written notice of any investigat ion, claim, desmand, lawsuit or other
action hy any governmenial or regulatory agency or private party involving the Promerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ar is notified by any governmental ot regulatory authority, thal any removal of other remedistion of any
Huzardous Subsiance affecting the Property is necessary, Borrower shall promptly take al! necessary
remedsal actions in accordance with Environmenial Law.

As used in this paragraph 20, "Huzardous Substances” arc those substances defined as toxic or
hazardous sub.tances by Environmental Law and the following substasices: gasoline, kerosene, other
flammable i toxic petroleum producis, toxic pesticides and herbicides, volatile solvems, malerials
conlaining  asbesios or formatdehyde, and radioactive materials. As used 3n this paragraph 20,
~Environmentz: baw" means federal laws and laws of the jurisdiction where the Property is located that
celate 1o heafth, saf.por environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shait give notice to Borrower prior {0 acceleration following
Borrower's bireach of apy cuvenant nr agreement in this Security Instrument {but net prior to
acceleration under paragraph 47, unless applicable law provides otherwise). The notice shall
specify: (2) the default; () the wadon required to cure the default; (c) u date, not less than 30 duys
From the date the notice Is given to Boriewrer, by which ihe defanit must be cored; and {d) thal fallure
to cure the defauit on or before the date specified In the natice may result in acceleration of the sums
secured by this Security Instrument, forectorare by Judicial proceeding and sale of the Praperty. The
notice shah Turther inform Borrower of the right fo reinstute alter nccelerntiou and the right 1o assert
in the foreclosuce proceeding the non-existencs o¥ a default or sny other defense of Borrower to
acceleration and Taveciosure, I the default is no: cvrei on or hefare the date specified in the notlce,
Lender ai its option may require immediate payrent in full of all sums secured by this Secority
Instrument without further demnnd and may forechxse this Securlty fustrument by judiclal
proceeding. Lender shall be entitled to collect il exprasrs incurred in pursuing the remedies
provided in this paragraph 21, including, bu not Jimited o, reasonable attorneys’ fees and costs of
title evidenca,

LEEYSZ 96

TR

22, Release. Upon payment of all sums secured by fhis Security Znstrument, Lender shall releasc
this Security Instrament without charge to Borrower, Borrower shall pay <y resordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exenwiion in the Propeny.

34, Riders to this Security Instrument. If one or more riders arc executed by 3orcower and recorded
togethes with iy Security Iestrument, the covenanis and agreements of each sush rider shall be
incorporated imo and shall amend and supplement the covenants and agrecrnenis of 'his Security
Instroment as if the rider(s) were a part of this Security Instrument, [Check applicable box{es)j

D Adjustable Rate Rider Condomintum Rider D 1--4 Family Rider

(] Graduated Paymens Rider L} Planned Unit Development Rider L Biweekly Payment Rides
[ Battoon Rider () Rate improvement Rider {1 Sccond Home Rider

[ 1 Otes(s) [specityl

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INY TRUMENT FORM 3ai4 9/90
ISC/CMDTIL//0894/3014(0990)-L. PAGE7OF 38
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. PARCEL 1:
" ONTT NOMBER 2030-103 IN VALLEY LC TCWERS I CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLCWING BESCRIBRED REAL ZSTAIE:

FARCEL LA:

LOT 1 IN KROHN‘Y RESUBDIVISION NUMBER 2, BEING A RESUBDIVIZION OF 1LOT L IN
KRCEN'$ CHMSSTNUT AVENUE SUBDIVISION OF PARTS OF THE NORTEWEST i1/4 OF SECTION 26
AND THE NORTHEAST 31/4 OF SECTION 27, TGWNGHIR 42 NORTH, RAMGE 12, BAST OF THR
m3TRD PRINCIPAL MRATDIAN, ACCCRDING 70 THE PLRT THEXEGF RECORDED JUNE 21, 1585 AS
DCCUMEWRT 55071057 IN COOK COUNTY, ILLINCIS

BARTEL 15:
BRIEMENT AFPUATENANT €2 MD ECR THE BRN2PIT OF PARCZL 1A CREATED BY GRANT DATER

NOVEMBER Z9, 1574 RMD RECOSDCD UECUMBER 4, 1579 AS DOCUMENT NUYSER 28268636 FOR
TNGRESS AND EGRTSS SVER THE FOLLCWING DESCRIBBD PROPERTY: THR WESTERLY 10.0 FEET
OF THE ERSTERLY 50.7 T"SET, BOTH A3 MZASURED AT RICHT ANGLES TO THS ERSTERLY LINS
THEREOF, OF THAT PRWT OF LOT 2 IN KRCHN'S CHESTNUT AVENUE SUBRIVISION OF PARIS OF
THE RORTHWEST 1/4 OF SCCTION 25 AND THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 42
NCETH, ARNGE 12 EAST OF TIE THIRD PRINCIPAL MSRIDIAN, LYING NORTHERLY OF THE MOST
NORTHERLY NORZH SINE OF LOT/1 I™ SAID KROHN'S CHESTNUT AVENUE SUBDIVISION AND
-wTNG SOUTH OF L LINE 610.0 FS5T, AS MEASURED AT RIGHT RNGLES, SOUTH OF AND
PARALLEDL WITH THD NORTH LINE OF SAID LOT 2, ALL IN COCK COUNTY. ILLINOIS: ALSO:
AT PART OF LOT 2 IN KROMU'S CHESTNUT AVENUZ SUBDIVISION CF PARTY OF THE
NARTUWEST 1/4 OF SECTION 26 AND TH? NURTHEAST 1/4 OP SECTION 27, TOWNSHIP 42
WORTY, RANGZ 12 ERAST OF THE THIRD PRINCIVAL MERIDIRN, DESCIIBED AS FOLIOWS:
SEGINKING AT THE INTERSECTION OF THE SODT? ZIVR OF SAID TOT 2. REING ALSO THE
VST NORTEZRLY NORTH LINE OF LOT 1 IN SAID MACHN'S CHESTNUT AVENUE SUADIVISION,
WITH THZ WESTERLY LINE OF THE ZASTIRLY 50.0 JF&T, AS MEASUREL AT RIGHT ANGLES TO
~HE EASTERLY LINS THEIREQF, OF SAID LOT 2, TMERCF VESTERLY ALCNG THE SOUTH LIKe OF
SATD LOT 2 TO R CORNER THEPSOR; TMENCE SOUTHERLY ALONG THE MORT SOUTHERLY ERST
~T%E OF SAID 10T 2, 550.0 FEET TC THE MCST SQUTHERLY JWATEH LINE OF SAID LOT 2;
THENCE WESTERLY ALCNG THR SOUTK LINE OF SAID 10T 2. 150.% VEET; THBNCE NORTH AT
RYGET ANGLES TO THE LAST DESCRIZED LINE, 0.0 FRET: THEN.R EASTERLY PARALLBL WITH
1%z SOUTE LINE OF SAID LOT 2, 140.0 FEET TO AN TNTERSZCTION “ITH A LIN® 20.0 SERT
4%ST OF AN PARALLEL WITH THE LgI5T SQUTHERLY EAST LINE OF SAID TOT 2; THENCE
NORTHERLT ALONG SAID LAST DESCRIBED PAPALLGL 1IN8 550.0 VBEY 20 AN INTERSECTION
WITH A LoNS 20.0 PEET NORTE OF AND PARALLEL WITH THE MOST NORTHERLY NORTH LINE OF
SATD LOT L; THENCE RASTERLY ALONG SAID LAST DESCRIBED PARALLEL LINZ 73 AN
TNTERSECTION WITH THF WESTSRLY LINE OF THE RASTERLY 50.0 FEET, AS MErsSURRED AT
RIGHT ANGLES TQ THE BASTERLY LINE THEREOF, OF SAID 10T 2 THENCE SOUTHIRLY ALONG
sarp LAST DESCRISED LINE TC THE PFIACE OF BEGINNING IN COOK COUNTY, ILLINOXL

YARCEL 1C:
PERPITUAL NOM-EXCLUSIVE RASEMENT FOR THE BENRFIT OF PARCEL 1A FOR PEDEITRIAN AND
VEHICULAR INGRESS AND EGQRESS (3UT S#RCIFICALLY BXCLODING ALL CONSTRUCTION

e At e m——— A ————
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NEHICLES AND EQUIPMENT) TOC, FRCYM AND BETWEEN LOT 1 AND CHESTNOT AVENUE ACROSS AND
WPCN THRT PART OF LOT 2 SHOWN ON THE PLAT OF XRCHN‘S RESDEDIVISION NS. 2 ARORRSAID,
RECORDTS JUNE 21. 1985 AS DOCIMENT 85071037 AS EASEMENT NO. 1C, IN COOK COUNTY,
ILLINQIS.

PARCIL iD:

PERPITCAL NON-ZXCLUSIVE RECIPRCCAL BASEMENT FOR THE 3ENEFIT CF LOTS 1 AND 2 IN
¥ROHN'S RESOSDIVISICON NO. 2 FOR THE PORPOSZ OF INSPECTING, INSTALLING, OPERATING,
MAINTAINING, PEFAIRING AND REPLACING A SLURRY WALL, IN, THROUCH AND UNDER THAT PART
CF LITS 1 AND 2 AS SHOWN ON THE PLAT OF YRMN‘S RESUBDIVISION WO. 2 AFORESAILD,
FECORDED JUNE 21, 1985 AS DOCTUMENT 85071097 AS RASEMINT NO. 1D, 2N COOR COUNTY,
TLLINOIS.

PRACEL 1E:

PEAIETUAL NON-EXCLUGLIVL RPRCIPROCAL EASAMENT FOR THE ZEZNEFIT OF LOTS 1 ARD 2 IN
XRIEN’S RESUZDIVISICN N, 2 FOR STCRM WATER DETENTION AND FOR TEE PURPOSBES CF
158FECTING, INSTAILING, CPLPATING AND MAINTATNING, REPAIRING STORM SEWER MAINS,
CETENTICN AREA AND RFPURTRMANCES THERETC AS SEOWN OGN THR PLAT OF XROMN‘'S
RISTUBDIVISION NC, 2 AFCRESAID, BICORCED JUNR Z1, 1985 AS DOCUMENT 85071087 AS
EAGEMENT FARCRL 1E, IN COOK COUNLY, TLLINOIS.

yeGYRZI6

FARCEL 1F:
PERPETUAL MCON-ZXCLUSIVE EASKMENT FOR TH: LENESIT OF PARCIL ! FOR LANDSCAPING
CONEISTENT WITE THE LANDSCAFE PLAN FOR LOLU 1 AS ANPROVED BY THZ VILLAGE COF GLINVIEW
FOD MAINTENANCE OF SUCHM LANDSCAPING I, OVER/ TVROUGH AND UNDER TEAT BART OF LOT 2
SRCWL OF THE FLAT OF KROYN'S RESUBDIVISION NO- 7 NSCRESAID, RECORDED JUNE 41, 1935 AS
DOCTMENT B5071C%7 AS EASEMENT PARCIL 1F, IN CCOi GOUNTY, TiiINOIS.

QCCTMENT NO. 36147616, RECORDID APRIL 15, 1986 IM FAVOR OF THS OWNERS OF 10T 1 7
KRCHN’S RESUADIVISION 30, 2 THEIR SUCCESSORS, ASSIGNS, TEMANTS, ZUZSTS AND INVITEES,
FCR PEJDRITRIMN ACCZES, INGRESS AMD ZGRESS TO, FROM AKD BRTWEEN 1471 AMD THD
RECRERIION FACILITIE], ALL OF WHICH WILL BZ CONTIGUOUS ©C ONS ANCIMER, BAING: CNE
SWINMING POQL; ONE TENNIS CCORT; ONE RECREATICNAL BOTLLDING 7O BE LOCATFS N2ZAR OR
ADJRCENT TC SUCH SWIMMING PQOL AMD TENNIS COURT AND ANY OTHER RECREATIONDL PRCILITY
OR ~MENITY WHICH MAY BR CONSTROCTSD IN ADDITION TO THR FOREGOING, AND THD Wa% AND
ENCUYMENT OF SUCH RECREATICNAL FACILITIRES, SUCH BASEMENT 70 BE IN, CVER, UFCH Nl
THROTSH SUCH REASCHNABLE PESDESTRIAN MEANS CF ACCESS OF 1OT 2, EXCEFT THUSE PARTS
THEREOF IDENTIFIZD ON THR PLAT OF THE AFORESAID RESUBDIVISION AS K. E. A "a" AND "XN.
2. A, ' B

WHICH SURVEY IS ATTAZHRD TO EXHIBIT ‘A’ TO THS DECLARATION OF CONSCMINIUM, RECORDED
A5 COCTMENT 33504723, TOGETYER WITH ITS UNDIVIDSD PERCENTASE INTEREST . IN THE CoMMom
ELEMENTS, IN CQOX COUNTY, ILLINOIS

PARLIL 2:
THE EXCLUEIVE KIGHT TO THE USE OF 1A IC 28R, 30A TO 60A, 1B TO 26E, 3CB T 60B, A
LiATTED COMMON BLEMEWT AS DELINEATED ON TWE STRVEY ATTACHEDR TO THME DSCLARATION
AFCRESAID PECORDED AS DOCUMENT 93504723 .
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Staty n[,llinnis, ( o e County ss:

I, <TA Lorfa s i a Notary Public in and for said County and State, do bercby conify that
wldyne A I e Ty a i T flae Pl (G0 Revgen~ persaaally known to me to be
the same person(s) whose name(s) &4 subscribed to the foregoing instrument, appeascd before me this day

. in person and zcknowledged thal ’-’-’-’{\—( signed and delivered the said instrument as ©4 frec and voluntary act,
i for the purposes and therein set forth.

) . P . (\ )
Giiven under my hand and official scal, this ry Fh day of [f, (.Fr’u—/ 19 74,

My commission cxpires:

- a7
e e Jf!\.—--ﬁﬂ//\

§onn

$ "GFFICIAL SEAL ;
! Susan Smitt, Notary Public
{ tatary Pudhc, State of Minois

; Ay (omenizeon Expires Jan. 26, 1998

e g ot

tE6EYSZ96

NEFTARY
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THIS CONDOMINIUM RIDER is made this 1579 dayof APRIL. 1996 , and is incorporated into
fand shall be deened 10 amend and supplement the Mortgage, Deed of Truss or Security Deed (the "Security
Jnstrumesnt”) of the same date given by the undersigned {the "Borrower”) (o secure Borrower’s Noie to
.oiNviEW STATE BANK
“fthe "Lender”™) of the same date and covering the Property described in the Security Instrument and located at:
o 7020 CHESTNUT ¢%IET 103, GLENVIEW TL 60025
Li. [Preperty Address]
“The Praperty includes @ uait in, together with an undivided interest in the common cletents of, 4 condominium project
known as:
VALLEY LG TOWERS

(Name uf Candomininm Project]
{the "Co:domimium Project”). 1f the owners association or uther entity which acts for the Condomininm Project {the
"Owners Association”} holds title to property for the benefit ar use of its members of shareholders, the Property also

inciudes Borrower's interest in the Owners Association and the uses, procesds and benefits of Borrower's inderest.

CONDOMINIUM CGVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrowet and Lendér tuither covenant and agree = foliov s,

A. Condominium ‘Okiizations. Borrower shall pv rorm all of Barrawer’s obligatious under the Condominium
Project's Constituent Docererss. The "Constituent Doc yments” are the: (i) Declaration or any other document which
creates the Condominiusn Piciecr-4il) by-laws; (iif) code of regulations; and (iv) oiher equivalent documents. Borrower
shall peomptly pay, when due, 2l =8 and assessments i:npased pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long ns the Owners Associaiien saintains, with a generaliy accepled msurange cartiet,
a "master” or *blanket” poticy on the Coudominium Project which is sstisfactory 10 Lender and which provides
insurance coverage in the amounts, fat the jeriods, and against the hazards Lender requires, including fire and Razards
inctuded within the term “extended coverags,” e

(it Lender waives the provision in Upiduim Covenam 2 for the monthly payment 10 Lender of oncwe!(th of the
yearly premium instalimens for hazatd insuranice on the Property, and

(i} Borrower's obigation under Uniformi Chvenant 3 1o maintain hazard insurance coverage on the Properiy
is deermed satisfied 1o the extent thar the required covérzge is provided by the Owners Associaion policy.

Borrowst shail give Lender prompt notice of any lapsciz zequired hazard insurance coverage.

I the event of a distribution of hazard insurance proceeds in-licu of resioration of repais fcﬁ]nwing a doss {o the
Property, whether to ihe uait of to contmon elements, ay proc «etls payabic to Borrowes are hereby assigned and shatl
t: paid 1o Lender for application to the sums secuted by the Securiry instrument, with any cxcess paid to Borrawer.

¢, Public Linbility Insurance.  Borrower shall lake such aciions as may be reasonable to insurc that Whe
Owiiers Association maintains a public lability insurance policy accepizolo in form, amount, and extent of coverage o
Lender.

D. Condemnation.  The proceeds of any award o7 claim for damages, fizzcs or consequential, payabie o
Borrower in connection with any condemsation or other taking af all or any part of iz Property, wiiether of the unit of
of the commen elements, or far any conveyance in tieu of condemnation, are herely assignied and shald be paid (o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Securiy actrment as provided in
Uniform Covenamt 10.

E. Lender's Prior Consent,  Borrower shall not, cxcept after notice 1o Lender and with Lender’s prior wrilten
consent, either partition ot subdivide the Property or consent 1o

(i) the abandoament or termination of the Condominitm Project, except for abandofimznt of terminalion
required by taw in the case of substantial destruction by fie of other casualty of in the case of & taking by condemnation
or eminent 4omain;

(if) any amendment to any provision of the Constituent Documents if the provixion is for the erprass benefit of

yEGTRZIH

-

Lender, N . N -
(iii} termination of professional management and assumption of scif-management of the Dwners ASstarlion,

o (v) any action which would have the effect of rendering the public fiability irsurance coverage maipiained by

the Owners Association unacceptable to Lender.

F. Remedies. ¥ Borrower does not pay condominium dues and assessments when due, dien Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Tnstrument. Unless Boerower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to
Borrower requesting pavment. g

BY SIGNING BELOW, Borrower accepts and agrees to the 1esms an;yovzu contained ig-fhi Consl;mi’tium Rider,
—-n .

Ci Moo

(Sg_u_’\-«ff — (Seal)_

SUUEER Bomower T RITHART K. RTAGAR. JX. Borrower
.’ .
/ﬂ"—’ LI £
(Seal). W . W {Scal} i

Botower | PATRICIA R. REAGAN /3 .Bartowsr
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-. FNMA/FHLMC UNIFORM INSTRUMENT FORM 340 99/5%0
ISCHCCRY MG /3 140¢09-90 1.




"UNOFFICIAL COPY




