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e

THIS ASSIGNMENT OF RENTS IS DATED MARCH 15, 197, between Heritage Trust Company Not Personally
But os Trustee Under Trust Agreement Dated October 1, 1995 and Vaow as Trust Nomber 95-5687, an Hlinols
Carporation, whose address is 17500 South Oak Park Avenue, Tiniey Park, I 60477 (referred to helow as
"rantor”); and Heritage Bank, whose address is 11900 South Pulaski Foud, Alslp, TL 60658 (referred to
below as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Leatsc »l of Grantor's right, title,
and interest in and 10 the Remts from the following described Property located 41 Cook County, State of o

{itinols:
LOTS | AND 2 IN SARATOGA LAKES SUBDIVISION, BEING A SUBDWVISION Ly THE NORTHEAST Uﬂ
OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD.
PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS.

The Renf Property or its address Is commonly known as 9750 Koch Court, Orland Park, {L 60462, The Real

Propeity tax identificalion number is 27-21-401-001.

DEFINITIONS. The following words shall have the following meanings when uscd int this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references 1o dotlar amounts shal) mean amounts in Jawful money of the United States of America.

Assignmens. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without iimitation ali assignments and security interest provisions relating to the Rems.

Barrower. The word "Borrower” means every person or entity signing the note.

Event of Defawlt, The words "Event of Defaul” mean and include without himitation any of the Events of
Default set fonih below iir the section titled "Events of Default,”

Grantor. The word "Grantor® means any and all persans and entities =xecuting this Assignment, including,
without limitation all Grantors named above. Any Gramsor who signs this Assignment, but does not sign the
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‘Ml wnounss secured by this Assignment as they becorie due, and shall strictly Ecrform all of Grapior’s obligutions
Amder this Assignment. Unless and until Lender exercises its right 10 colleci the Rents a5 provided below and so
It):(]Jg as there is no defaull under this Assignment, Grantor may remain in possession and control of and operate
and manage the Property and collect the Kents, provided that the Eraming of the right 1o collect the Rents shall
ot constituie Lender’s consent 1o the use of cash collateral in a bankruptey proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wuh sespect to (he
Rents, Granior represents and warsants 1o Lender that:
Ownership. Grantor is entitled to receive the Rents frec and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed © and accepted by Lender in writing,
Rigm 1 Assign. Grantor has the full right, power, and authority 10 enter into this Assignment and lo assign
and canvey the Renls o Lendey.
No Prior Assigament. Grantor has noy previously assigned or conveyed the Rents to any other person by any
instrument now i force.
No Further Transfor. Grancor will not sefl, assign, encumber, or otherwise dispose of any of Granter’s rights
in the Rents excep ae-nrovided in this Agreement.
LENDER’S RIGHT TOCQLLECT RENTS. Lender shali have the right at any time, and even though no default
shall have oceurred under/thiz Assignment, to collect and receive the Rents.  For this purpose, Lender is hereby
given and granted the following «.ghts, powers and authority:
Notice to Tenants, Lendei may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Renisto be paid directly (o Lender or Lender's agent.
Enter the Property. Lender may erics upon and take possession of the Property; demand, coliect and receive
from the tenants oF from any other mersons liable therefor, all of the Rents: institute and carry on all Jegal
proceedings necessary for the protection of the Property, inchuding such proceedings as may be necessary 1o
recover possession of the Property; collect/the Qents and remove any tenant or tenanis or other persons Irom
the Property.
Maintain the Property. Lender mav enter uper the Property to maiutain the Pro;icr.ty and keep the same i
repair; 1o pay the costs thereof ard of all seviccs of all cnployees, including their equipment, and of ul

conlinuing costs and expenses of mainaining the Projerty in proper repair and condition, and alse to pay all
taxes, assesstaents and water uiilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and )} things inexecute and comply with the laws of the State of
lllines and also all other laws, ruics, orders, ordinances and regrirzments of all other governmental agencies

affecting the Property.
Lease the Property, Lender may rent or lcase the whole or any piat of the Property for such term or ferms
and on such conditions as Lender mmay deem appropriate.

Empivy Agents. Lender may engage such agent of aﬁcnls as Lender miay deermn appropriate, either in

Lende's name of in Grantor's name, to rent and manage the Property, inclucing the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts wilh respect to the Propeity as Lender may desni
a?propnaw and may act caclusively and solely in the place and stead of Grantor and 't Tave ali of the powers

of Grantor for the purposes staled above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or tungs, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Londer 1o do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propercy shiall be for
Grantor and Borrower’s account ad Leader may pay such costs and expenses from the Rents. Leader, inis wole
discretior, shatl determine \he application of any and all Rents received bgcil; however, any such Rents received

by Lender which are not applicd to soch costs and expenses shall applied to the Indebiedness. Al
eapenditurss mede by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebzedness secured by this Assignment, and shall be payable on demand, with interest at the Nole rate from

date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays 2 of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exesuce and deiiver to Granter a svitable satisfaction of this Assigiment and suitable statements of termination ol
any financing siatement on file evidencing Lender’s security inlerest in the Resgs and the Property. Any
termination fec required by law shall be pad by Grantor, if permitied by applicable law. Mf, however, payment Is
made by Borrower, whether voluniarily or othérwise, or by guarantor or by any third party, on the Indebtedncss
and thereafier Lender is forced to remit the amount of that payment 'ga} 1n Borrower's trustee in bankrupicy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender’s
property, or (v) by rcason of any settlement or comprise of any claim made by Lender with any claimant (including
without limitation Botrower), the Indebtedness shall be considered unpaid for the purpose of cnfoscement of this
Assignment and this Assignment shall continue 10 be effective or shall be reinstaled, as the casc may be,
rotwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencing
the (ndebiedness anid the Property will continue 10 securs the amount repaid or vecovered 1o the same extent as it
thst amount never had been onginally received by Lender, and Grantor shall be bound by any judgment, decrer,
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GENERAL RIDER

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreements nerein made on the part of the Trustae
while in form purporting to he the warranties, indemnities,
represantations, covenants, undertakings and agreements of said
Trustee, are nevertheless, each and every one of them, made and
intended inct as personal warranties, indemnities, representations,
covenants, vadertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made an” for purposes of liability limited to that portion
of the trust oroperty specifically described herein, and this
instrumert is executnd and delivered by said Trustee nct in its own
right, but solely ir 'the exercise of the powers conferred upon it
as such Trustee, and thiat no personal responsibility is assumed by
nor shall at any time ne @sserted or enforceable against Heritage
Trust Company, under said) Trust Agreement on account of this
instrument or on accorat of any warranty, indemnity,
representation, covenant, undzrtaking or agreement of the said
Trustee in this instrument convained, either expressed or impliead,
all such personal liapility, if uny, being expressly waived and

releaaseqd,

HERITAGE TRUST COMPANY

6568296
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Martpages in Possession.  Lemder shall have the right wo be Qfaccd 35 MOnigagee in Posscssion ar to ke a
receiver appastled 1o take possession of af or any part of the Property, with the power to protect and preserve
ihe Prapeny, (o operale the Property preceding foreclosire or sale, and io coliect the Reats from the Propeny
and apply (e proceeds, over and above die cost of the receivership, againsi the Indebledness.  The
Morlages N possession of feceiver may scrve withcwt bond if permitied by law.  Leader's right 1o the
apportmens of a seceiver shall exist whether or not the apparent value of the Propeny cxceeds the
Indebtedness by a substaniial amount, Employmen by Lender shali not disqualiiy » persor from serving as a
recetver.
g)tl;er Remedies. Londer shall have alt other rights and remedies provided in this Assignment or the Noie or
y Yaw,
Waliver; Election of Remedies. A waiver by any partg-' of a breach of a provision af this Assignment shall not
consiitate a waiver of or pref'udicc the party's rights otherwise to demand strier compliance with thay provision
or any other provision.  Election by Lender 10 pursue any remedy shall not exclude puresuir of any other
remedy, and anoelect:on 1o make expenditures or ke action to perform an ebligation of Grantor or Borrowes
umler this Assizniaent atier fallare of Granter or Bomrower to perform shall not affect Lender's right to declare
a default and exercice #s remedies under this Assignment,

Attermeys’ Fees; Expenses.  If Lecder instituces any swit or action to enforce any of the jerms of this
Arsignmient, Lender 5%l be entitfed to recover such sum as the court may adjudge reasenable as atorneys’
fees at inal and on aty-ardel. Whether or not any court action is involved, ad! reasonable expenses incurred
by Lender that in Lendei’soopidion are necessay o an‘r lime for ihe protection of its interest or the
enforcemen: of s rights shallbecome a part of the Indebtedness tpayabic ot demand and shail bear interes
from the dare of expenditure vorii repaid at the rale provided for in the Now.  Expenses covered by this
?aragra hoinclude, without Yiaatian, however subject to any Dimuts under applicable faw, Lender's attomeys’
ees and Lender's el expenses wie'acr or no¢ there s & lawsuit, including anomeys’ fees for bankrpicy
prn_c:_:cdmﬁzs fincluding efferts 10 meaify_or vacate any amlomatic sy o imjunction), appeats and any
anticipaled post-fudgmunt collection services, the cost of searching records, cblainmg title reports {including

foreciosure tepants), surveyors’ reports, and appraisal fees, and title insurance, to the exient permitied by
appicable law. Borvower also will pay any ciur costs, in addifion 1o all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing misséilancous provisions are a part of this Assignment:

Amendments.  This Assignment, togeiher with any Relaed Documents, constitutes the emire uadersianding
and apreement of the paries as 19 the maiters sey forth fa his Assignment. No alieration of or amendment to
s Assignment shall be effective uniess given in wriing and signed by the party or panties sought to be

charged or bound by the alteration or amendment,

Applicable Law. Tuls Assignment has been delivered to Lendés and recopted by Lender in tne State of
Hlinois. This Assignment shali be governed by and construed (+d scvordance with the laws of the Stute of

Hiinois,

Multiple Parrics; Corporate Authority. Al obligations of Grantor and Borrolver under shis Assignment shall be
ot apd several, and all refercnces 10 Granmor shall mean cach and every faramtor, and all references iu
orrower shall mean cach and cvery Borrower.  This means thy each ofGhe persons signing below s
responsible for all oblipations in this Asstgnment,

No Modilication.  Grantor shall nus cnter into any agreement with the holder of any norigage, deed of trust, ot
other secunty ageeement wiuch has priority over this Assignment by whicy dY)al sareement is madified,
amerded. exiended, or renewed without the prior writlen consent of Lender, Graator shinl netther request nor
acoept any lulnre advances under any such security agreement wihout the prior wrinen conse it o1 Leader.

Severability. 1f 2 coust of competent jurisdicton finds any provision of this Assignment 0 Ue mvalid or
unenfarceable as to any person or circumstance, such finding shall not reader that provisien <nvalid or
unenforceable & o any other persons or orcumstances. If feasible, any such offending provision shall be
deemed to be modified 10 be within the limis of enforeeabrity or validiy; however, if the offending wiovisien
cannot be so madified. it shall be stricken and 201 other provisions of ths Assignment in all other respeces shall
remiin vahid and enforceable.

Successors and Assigns.  Subiect (o the limbations stated in this Assignment on transfer of Grantor's
ineerest, this Assignment shail be binding upon and inure to the henefti of the paries, their successors and
assigns.  If ownership of the Propeny becomes vested in a person other than Gramtor, Lender, without notice
1o Grantor, may deal with Granwor's successors with relerence 10 this Assignmem and the Indebtodness by
way of forbearance or extension withou! releasing Grantor from the obligaitons of this Assignment or iahlity
under ihe Indebtedness,

Time Is of the Essence, Time is of the cssence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby refeases and waives ali rights and benefits of the
homesiead exemption Jaws of the State of lilinois as (o all Indebredness secured by this Assignmen.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR REREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER QR JUDGMENT OF FORECLOSURE ON BEHALF CF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CRELITORS GF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assigarent.
Waivers and Consents,  Lerder shall not be deemed 10 have waived any rights under this Assignment (or
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