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MORTGAGE 7828 L

THIS MORTGAGE ("Sacurity Instrument’) Is given on April 8, 1996 . The mortgagor Is

JEFFREY A. O’GRACY. Her Husband and CAROL A. O'GRADY, His Wife _ f}l’
("Borrgwer’). This Securty Instrument i givento LaSalle Bank, F.S.8. /

, which is organized and
existing under the laws of the Ur ted States of America , ang whose address is

§242 N. Harlem Ave., Norridge, IL 60634
{'Lender’). Borrower owes Lender the principal sum'of Eighty five Thousand Dollars and

no/100 Dollars
{.8. $85,000.00 ). This debt is evidancer by Bomowar's note dated the same date as this
Securlty Instrument ("Nota'), which pravides for monthly puyments, with the full debt, it not paid eariler, due
and payable on May 1, 2026 . This Secudty Snstrumen® secures to Lender: (a) the

repayment of the dabt evidenced by the Nota, with Interest, ard ol renewals, extansions and modiflcations
of the Note; (b} the payment of alt other sums, with interest, advediad undar paragraph 7 to protect the
securlty of this Securlty Instrument; and {c) the performance of Borrswer's covonanis and agreements
under this Sacurity Instrumant and the Note. For this purpose, Borrovie: toes heraby mongage, grant and

convey to Lerder tha following describe property lacated In Cook
County, lliinots:

THE EAST 44 FEET OF THE WEST 129 FEET OF LOT 1 IN BLOCK 3'iN ROBERTSON AND
YOUNGS ADDITION TO MORGAN PARK, A SUBDIVISION OF THE NORTH 821 YEET (EXCEPT
THE WEST 40 RODS THEREQOF) OF THE SOUTH 100 ACRES OF THE NORTHEAST 1/4 OF
SECTION 23, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCITAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.

24-23-210-039-00060 , ,
which has the address of 3419 W. 112th P1. , Chicago ,
[STREET] [CITY)
{ilinols §0655 ("Propesty Addrese®);
[2}P CODE)
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Upon payment in tult of all sums secured by this Security Instrument, Lender shall promptly refund 1
Borower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior 1o the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against tha sums secured by this Secutity Instrument.

3. Application of Payments. Unlaas applicatle law provkies otherwise, all payments received by
Lender under paragraphs 1 and 2 shali be applled: first, to any prepayment charges due under the Note,
second, to amounts payable urkier paragraph 2; third, to interost due; fourth, to princlpal due; and Jast, 1o
any late charges dus under the Note.

4. Charges: Llans. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable « the Property which may attain priority over this Security instrument, and feasehold payments
or grouny rsats, If any. Barrower shall pay these obligations in the manner provided in paragtaph 2, or if
not pald in that manner, Borrower shall pay them on time directly to the parson owed payment, Borrowsr
shail promptly lt7izh to Lender alf natices of amounts 1o ba paid under this paragraph. i Borrower makes
these payments uirethy, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrowar shall promiptly discharge any llen which has priorly over this Security Instrumant uniess
Borrower: {a) agrees In wiitig to the paymant of the obligation secured by tha ilen In a manner acceplable
to Lender. (b) contesls i~ good faith the llen by, or delends against enforcement of the Hen in, legal
proceedings which In the Leniier’'s apinian operate to prevent the enforcement of the llen; or (c) sacuies
trom the holder of the llen an agreement satisfactory to Lender subordinating the flen to this Securlty
Instrument. [f Lendar datermines tha® any pan of the Property is subjact 1o a len which may attaln priorty
over this Security Instrument, Lender may-qive Borrower & notice identitying the llen. Barrower shall satisty
the llen or take one or mare of the actior.s st forth above within 10 days of the ghving of notice.

5. Hazard or Property insurance. Borower shall keep the fmprovaments now exlsting or hereatter
erected on the Property insured against loss by fire, azards included within the term "extended coverage”
and ariy other hazards, including fioods ar Rooding, for which Lender requires insurance. This Insurance
shall be maintalned In the amounts and for the poricds that Lender requires. The insurance carrier
providing the insurance shall ba chosen by Bomower sublect to Lender's approval which shall not be
unreascnably withheld. If Botrower falls to maintain coverags describad above, Lendsr may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty ' accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptabis 1o Lender and shall include a standard
mongage clause. Lender shall have the right to hold the poficles and renvwals. If Lender requires, Borrowsr
shall promptly give to Lander alf receipts of pakd premiums and rercws! notices. In the event of loss,
Borrower shall give prampt notica to the ‘nsurance carrier and Lender. L& ilar may make proof of [oss #
not made prompily by Borrower.

Unless Lender and Borrowsr otherwise agres In writing, insurance proceals shall be applled
restoration of repalr of the Proparty damaged, i the restaration or repair is economically feasible and
Lander's security is not lessened. if the restoration or repalr is not economically fessibe or Lander's
sacurity would be lassened, the Insurance proceeds shall be applied to the sums securer b7 this Security
instrument, whether or not then due, with any excess pald o Borrowar. It Borrowsr abandun the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offe.gd to settle a
claim, than Lander may collect the Insurince proceeds. Lender may use the proceeds to repal o restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period wh begin when tha notice is given,

Unless Lender and Borrower otharwise agres in writing, any appiication of procesds to princlpal shall
not extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments.  under paragraph 21 the Propesty is acquired by Lender, Borrowes's iight to
any insurance policies and proceeds resuting from damage to the Praperty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the

acquisition.

ILLINOIS—~SINGLE FAMILY--FNMA/FHLMC UNIFORAM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lisy of
condermnation, are hareby assigned and shall be paki to Lender.

I the event of & total taking of the Property, the proceads shall he applied to the sums sacurad by this
Sacurity Instrumant, whather or not then due, with any axcess pald to Borrower. In the event of & partlal
taking cf the Property in which tha fair market value of the Property immediately before tha taking Is equal
to or greater than the amoun of the sums secured by this Securlty instrument immadiately before the
wking, uniass Borrower and Lender ctherwise agree in writing, the sums secured by this Securily
Instrument shal! ba reduced by the amount of the proceeds multiplied by the following traction: (a) the total
amount ol the sums sacured immediately before the taking, divided by (b) the fair market vaiue of the
Proparty minediately before the taking. Any balance shail ba paki (0 Borrower. in the avent of & panial
taking of the Property in which the falr market value of the Property immediately belore the taking Is less
than the amaint of the sums secured immediately before the taking, unless Bowowar and Lender
otherwise agres i1 ariting or unless applicable law otherwise provides, the proceeds shail be applied 10 the
sums secured oy ' Security Instrument whather or not the sums are then due.

If the Propenty Is rioa~donad by Borrower, or it, after notice by Lender to Borrower that the condemnot
offers 10 make an award cf seftie a claim for damages, Borrower fails 10 respend to Lender within 30 days
aher the dats the notice is ghan, Lender is authorized 10 collec) and apply the proceeds, at its aption,
sither 1o restoration or repair of tha Property of to the sums secured by this Security instrument, whather or
not than due.

Unless Londer and Botrower ctherwise agree in writing, any application of praceeds to principal shait
nat extend or postpone the due date ¢f tre monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Mot Relessed; Forbearunce Sy Lender Not & Waiver. Extension of the time for
payment or modification of amartization of the sums secured by this Sacurity Instrument granted by Lender
I any SuCCessar in interest of Borrower shall not upante to refease the lablilty of the originat Barrower or
Borfowar's SUCCessors in Interest. Lender shall not-Us required to commance procesdings against any
successor in imarest or refuse to extend time for payweni-or otherwise modify amortization of the sums
securad by this Security instrument by reason of any demar«isade by the original Borrowar or Borrower's
successors in Intarest, Any forbearance by Lender in exercising any right of rernedy shafl nat be s walver of
or preciude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Lisuily: Co-signers.  The cavenanis and
agreaments of this Securty Instrument shall bind and benefit the succuusors and assigne of Lendar and
Borrower, subject 1o tha provisions of paragraph 17. Borrower's covenaits and agreements shall ha joint
ano several. Any Bomower who co-signs this Securlty Instrument but does not execita the Note: {a) Is
co-signing this Security tnstrument oniy fo mongage, grant and convey thot Borrower's interest in the
Property under the terms of this Securfty Instrument; (b) Is not personally oblirated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other dorov:er may agres (0
axtend, modify, forbear or make any accommodations with regard 1o the terms of this Grourity instrument
or the Nite without that Borrowar's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lew which gets
maximum loan charges, and that law s finally interpreted so that the interest o¢ other foan charges
coliectad or 10 bo collected in connection with the loan exceed the permittad limits, then: (8] any such loan
chargs shall be reduced by the amount necassary 10 reduce the charge to the parmitted fimit, and {b) any
sums akready collected from Borrower which exceeded permittad fimits wil be refunded to Borrower,
Lender may choose 1o make thls refund by reducing the principal owed under the Note or by making a
direct nayment to Borrower. If a refund teduces principal, the reduction wil be treated as a partiat

prepayment withaut any prepaymant charge undes the Note,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
{SC/CMOTIL/ /0884 /3014{0990}-L. PAGE & OF 8
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Substances that are Qeneralty recognized 1o be appropriate to normal residential uset and 1o malntenance
of the Property.

Borrowsr shall promptly give Lendar writtan notice of any Investigation, claim, demiand, lawsull or othar
action by any governmental or regulatory agency or piivate party involving the Property ard any
Razardous Subistance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ot Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affacting the Property is necessary, Borower shall promplly take ail necessary
remeciial actions In accordance with Environmentad Law.

As used In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazargous substances by Environmenta! Law and the following substances: gasoiline, kerosene, other
flammable of toxic petroleum products, toxic pestickies and herbicides, voiatile solvents, materlals
containing aelestos or formnaldehyde, and radioactive materlals. As used iIn this paragraph 20,
“Environmenal Lsw” means federai iaws and Jaws of the jurisdiction where the Propesty Is tocated that
retate to health, safeiy or emvironmental prolection.

NON-UNIFORM GUVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Rumedies. Lander shall give notice to Borrower prior to accelerstion following
Borrower's breach of avy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrusn 17 unless applicabla law provides otherwise). The notice ahall
specity: (a} the default; (b) the uction required to cure the deiault; {c) » date, not less than 30 days
trom the date the notice I3 glven to donrawer, by which the default must be cured; and (d) that fallure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, forclasure by judicisl proceeding and sale of the Property. The
notice shall further inform Borrower of the .irnt 1 reinsisie after acceleration and the right to assert
in the foreclosure proceeding the non-exislence of & default or any other defense of Bomower to
acceleration and foreclosura. If the default I8 nee cured on or before the date specified in the natice,
Lender at his option may require immediate pavmaat in full of all sums secured by this Security
instrument without furlher demand and may foreziose this Sscurity Instrument by judicist
procesding. LenGer shall he entitled to collsct all @ypnnses incurred in pursuing the remedies
provided in this paragraph 21, including, but not fimited i, »easonable sttorneys’ fees and costs of

title evidence,

22. Relesss. Upon payment of all sums secured by this Sesurny Instrument, Lender shall relaase
this Security instrumant without charge to Borrower. Borrower shall pay a7y recordation costs,

23. Walver of Homestead. Borrower walves all right of homestead exeripton in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenams and agreements of casn such rider shall be
incorporated Imto and shall amend and supplement the covenants and agreemunts, of this Security
instrument as f ths nider(s) were a part of this Security instrument. [Check applicatile cov e

L] Adlustablo Rate Rider L] Condominium Rider L] 14 Famlly Rider
[ Graduated Payment Rider L) Planned Unit Development Rider | Biwaekly Payment Rider
D Balloon Rider D Rate improvemant Rider D Second Home Rider

(] Otherts) [specity) L] Hpa Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3G14 6/95
{SC/CMDTIL/ /0B94/3014(0990)-L PAGE 7 OF 8
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