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MORTGAGE 3[

THIS MORTGAGE 1 Sacurity Instrument™ s given on  APRIL 6TH ; 199¢
The mortgagor is MANTRLID BAUEF. AND GRBRIELLE BAUER, HUSBAND RND WIFE

{*Boirower”). This Sccurity Instrument is given 1o

GHAL WORTGAGE CORPORATION OF PR '
which is organized and existing under thy Jaws-of PENNSYLVANIA , and whose addreds ia
P.O, BOX 808024, PETRLUMA, A 949575

("leuder™). Borrower owes Lender the principal sum of
THO HUNDRED SIX THCUSAND AND MO/ 1Ct

Dellars (US. $ 25%6,000.00 ). This debi isevidsnced by Borrower’'s note dated the same date a8 this Securisy
Instrument (“Note"), which provides for monthly paymeutz, with the full debt, if noi paid earfier, duc and payable on
MAY 15T, 2011t . This Security Instrumest ssoutes (0 Lender: (2) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificudsns of the Note; (b the payment of all other sums, with
imerest, advapced under paragraph 7 to protect the security of dus Jecurily Insirument; and {(c) the performance of
Borrower's covenanis and agreements wnder diis Security Instrumenm and <l Note. For this purpose, Borrower docs hereby

morigage. grant and convey to Lender the following deseribed property located it \TOCK
County, lilinois:

LOT 4% IN EUGENIA, BEING A SUBDIVISION OF PART OF THE RURTHUWEST 1/4
OF THE SOUTHWEST 1/4 AND PART OF THE SQUTHWEST 1/4 OF TAF SOUTHWEST
1/4 AND PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 12, EASY OF THE THIRD PRINCIPAL MEZLDIAN,

IN CODK COUNTY, ILLINDIS.
PERMANENT INDEX NUMBER: 0%~12-306-009

which has the address of 213 DONALD TERRACE, GLENVIEW
{Street) (City]
litinois §0025 {"Property Address’};
iZip Code]

ILLINDIS - Single Family -- Facnie Mue/Freddie Maz UNJFORSE INSTRUMENT Form 3614 5/90
Sonat Laices Eoeioees Fuires, Inc, B
ITEM 16781 (408) {Page I of 6 pages) To Dedes Gait. 1-800-530-038300 Fau $15-700 1401
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1 for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

; Lender's approval which shall not be unreasonably withheld. I Borrower fails 1o maintain coverage described above, Lender

;" may, at Lender’s aption, obtain caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

‘r Al jnsurance policies and rencwals shall be accepiable to Lender and shall include a standard morigage clawse. Leader
shall have the right 1o held the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ail receipts
of paid premiums and rencwal notices. In the evem of oss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prownptly by Borrowes,

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds shall be applied to sestoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If ihe
restoralion of tepait is not economically feasible or Lender's security would he lessened, the inworance proceeds shall be
appiied (v the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons (he Property, or does not answer within 30 days a nodce from Lender that the insurance carrier has
offered (o settle 3 2laim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
Propexty of 1o pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daw of th: monthly payments referred (o in paragraphs { and 2 or change the amount of the payments, If N
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and procecds resuiting -
from damage to the Propeny rowr to the acquisition shall pars to Lendes to the cxient of the sums secured by ihis Security « x
Tnstrument immediarcly prier 1o e acquisition. f-",!

6.  Occupancy, Preserv=lion, Malntenance and Profection of the Praperiy; Borrower’s Loan Appllcation; 5.
Leaseholds, Borrower shall oncupy, esarlish, and use the Propersy as Borrower's principal residence within sixty days after,”s
the =xecution of this Security Instrumeis und shall continue to occupy the Property as Borrower's principal residence for at("'
‘east une year after the da of ocoupancy, cnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower's control. Bopower shall not
destroy, damage ot impair the Propenty, aliow tre Praperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesding, wietier civil or criminal, is begun that in Lender’s good faith judgmen
could result in forfeiture of the Property or otherwis: materially impair the lien created by this Security Instrument or
Lendes’s securicy interest. Borrower may cure such a delaulr and reinstate, as provided in paragraph 18, by causing the action
ot procecding o be dismissed with a ruling (hat, in Lendes™s ood faick detenmination, prechudes forfziture of the Borrower's
interest in the Property o1 other tnaierial impainment of dic Ven created by this Security Instrument or Lender's security
internst. Borrower shall also be in default if Borrower, during the foarrapplication process, gave maierially false or inaccurate
information or statements to Lender (or failtd to provide Lender wukary mawerial infermation) in connection with the lvan
evidenced by the Note, including, bur not limited 0, represcniations curierning Borrower’s oecupancy of the Property as o
principal residence. If this Security Instrument is on a teaschold, Borrower shail comply with all the provisions of the lease, If
Borrower acquites fee tide to the Property, the leasehoid and the fee title shall ol imcrge unless Lender agrees o the merger
in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 4o oerform the covenants and agroements
comained in this Security Instrument, or there is a legal proceeding that may sign/Zicantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture ot cnforce Jaws or regulations?, then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Yender's rights in the Propenty.
Lender's actions may include paying any sums sccured by a lien which bas priority over this Gecyrity Instrament, appearing
in court, paying reasonable atorncys’ fees and entering on the Property to make repaiss. Although [ender may take action
under this paragraph 7, Lender dnes ot have to do so.

Any amounts &isbursed by Lender under this paragraph 7 shall become additional dedt of Borcgrier secured by this
Secyrity Instrament, Uniess Borrower and Lender agree 1o other tenms of payment, these amounts shall brar iaterest from the
datc of disbursement at the Note rate and shall ve payable, with imerest, upon notice from Lender fo Borrowir reguesting
payment.

8. Moartgage Insurance. If Lender requited mortgage insuvance as a condition of making the loan secured by this

Security Instrument, Borzower shall puy the premiums required to maintan the monigage inserance in effect. If, for any

reason, the morgage msurance coverage reguited by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums fequired to obtain coverage substantially equivalent to the morigage invuiance previously in cffect, at a cost
substaniially equivalent to the cost te Borrower of the mortgage insurance previously in effect, from an allernac mortgage
insurer approved by Lendzr, If subsiantially cquivalem mortgage insurance coverage is not available, Borrower shall pay to

Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the

insurance coverage tapsed or ceased to be in effect, Lender witl accept, use and retain these payments 03 a [oss reserve in licw

of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer apptoved by Lender again becones

avaitable and is obtained. Botrower shali pay the premivns requised Yo mainzair morigage insurance ia effect, or 10 provide a

loss rescrve, until the requirement for morigage insurance ends in accordance with any written agrzement between Borrower

and Lender or applicable faw.
9. Inspection. Lender or its agent tnay make reasonable enuries wpon and inspections of the Property. Lender shall
give Borrawer noiice at the time of or prior 1o an inspection specifying reasonable cause for the inspeciion.
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applicable {aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrement: or (b) entry of 2 judgment enforcing this Security Insirument. Those conditions are that Borrower: {a)
pays Lender alf sums which (hen would be due urder this Security Instrument and the Note as if no accelerativn had ocourred;
{b) curee any defauit of any other covenants or agreements; {c) pays all expenses ingurred in enforcing this Security
Instrument, icluding, bt not fimited o, reasonahle attorneys® fees; and () takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s vights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instument shall continue unchanged. Upon reinstaternent by Borrower, this Security
Instrument und e obligations secured hereby shall remain fully effective as if no acceleraion had occurred. However, this
right 10 reinstate shafl not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now or a partial interes) in the Note {together with this Security
Instrument) may be soid one or more fimes withowt prior gotice 10 Borrower, A sale may result in a change in the entity
{(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrumenm. There also
may he one or mare changes of the Loan Servicer unrelated 10 a sale of the Nute, If there i3 a change of the Loan Servicer,
Borrower willix yiven written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name ard address of the new Loan Servicer and the address to which paymeants shouid be made. The notice will
alse contain any oth(T irformation required by applicable law,

20. Harardous Nusrances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazurdous Substances on'ov'in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting die
Proncry that is in violation ¢f a1y Environmental Law. The preceding two sentences shalt not apply to the prescnce, sz, of
storage on the Property of smali coxatities of Hazardous Substinces that are generally recoguized to be appropriate to normal
residential wses and 10 maiienarce of g, Propeny.

Borrower shall prompily give Leudzc writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privels porty involving the Property and any Hazardous Substance or Environmeninl
Law of which Bormower has acnual imowledgs.. If Rerrower Jeams, or is notified by ary governmental or regulatory authority,
that any removal or other remediation of amy Parardeus Substance affeciing the Property is necessary, Bortower shall
prompily take ail necessary remedial actions in actoplarce with Environmental Law,

As used in this paragraph 20, "Hazardous Substinies” are those subsiances defined as toxic or hazardous substances by
Environmental Law and 1he following substances: gasolire, werosene, other flammable or (oxic petroleum products, 1oxic
pesticicies and herbicides, volaile solvems, materials containing 2shesios or formaldehyde, and radioactive materials. As used
in this puragraph 20, "Environmental Law” means federal laws 2 Jaws of the jurisdiction where the Property is lovated at
relate w0 health, safery or eavironmental protection. o

NON-UNIFGRM COVENANTS. Borrower and Lender funber cnveaant ard agree as follows:
2). Acceleration; Remedies, Lender shall give rotice to Borroser prior to accelerntion Following Boyrower's

breach of amy covenant or agreement it this Securily Insirument Grat no-prior fo acceleration under paragraph 17
uniess applicable law pravides otherwise), The notice shall specify: o) th: defards; (0} the actlon required to cure the
default; {c) a date, not lesx than 30 days from the date the notice Iv given 10 doitower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in fie »otice may vesult in acceleration of
the surns secured by this Security Instrument, foreclosure by judleis) proceeding 7. -sele of the Property. The notice
shall further inform Borrower of the right to reinnate after accelerstion and the rigld, to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower fo acceic.ntior and [oreclosure. I the
default is not cured 03 or before the date specified in the notice, Lender uf its option may 1equl ¢ immediste payment
in full of aif sums secured by this Stcurity instrument without further demand and msy foenclose this Security
Instrument by judicial proceeding. Lender shall be entitled to coilect sl expenses incurred ln poraning the remedies
provided in this paragraph 21, including, but not limited to, reasonabie attoraeys’ fees and costs of tide evidence.

21, Release. Uipon paymem of all sums secured by this Security Tnstrument, Lender shall relcase this Sccurity
[nstrument without charge to Borrawer. Borrower shall pay any *ecordation costs.,

23. Waiver of Homestesd, Borrower waives all right of homestead exemption it the Property.
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