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MORTGAGE
THIS MORTGAGE { Securlty Instrument’) lsgivenon aApr il 16, 1996 . Tne mortgagor is
JEFFREY H. SANOLEXx. a bachelor f/
4 W ("Borrower).
This Sectrity instrument Is giverty PRISM MORTGAGE CONPANY, f |
which is organized and existing under 1 laws of THE UNITED STATES OF AMERICA , and whose addrass is '
350 ¥. HUBBARD, SUITE 222, (CH!CAG6Q, 1L 60610 ("Lendar’).

Borrawar owes Lender the principal sum of %n»-Hundred Fifty Six Thousand Jollars and no/100
Dollars {.S.$ 156,000.00 ). Thiadebtie

evklenced by Borrower's note dated the same dal® =g (nls Security Instrument ("Note"), which provides for monthly
paymants, with the full debt, if not paid earlier, due ani payableon May 1, 2026 . This Security
instrument secures to Lender: (a) the repayment of the dsot evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the paymeni-of 2l ather sums, with interest, advanced uinder paragraph 7
10 protect the securtty of this Security instrument; and (c) the zeriormance of Borrower’s covenants and agreements
under this Security Instrument and the Nole. For this purpose, Licirzawer does hereby mortgage, grant and convey to
Londer the following described property located in ¢ ook
County, lllinois:

LOT 32 1N BLOCK 12 IN C.T. YERKES SUBDIYISION OF BLOCR3 33, 34, 35, 36 AHD 41

42,43 ANG 44 IN SUBDIVISION OF SECTION 19, TOWKSNIP 20 NORTH, RANGE 14 tAST

OF THE THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, 1LLIAZrS (EXCEPT THE SOUTH-

WEST 1/4 OF THE NORTHEAST 1/470F THE MORTHWEST 1/4 ANO .LBCY 1/¢ OF THE S50UTH-

EAST 1/4) IN CODK COUNTY, TLLINDIS,.

*AND THE SOUTHEAST 1/4
J.5

1
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& -
14-159-319-045-0000 |
which has the address of 1304 N. LEAVITT STREET . CHICAGD , 1

Winols 60618 (*Praperty Mdrgg::{)e-ml .t o
[Zip Code) ' |

TOGETHER WITH all the Improvements now or hersafter erected on tha propenty, and all easements,
appurienances, and fixtures now 5r hetealter a par of the prm. All and adgitions shall aiso be
covered by this Security Instrument. All of the forsgoing is rof 10 in this Securlty Instrument as the "Property.”
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é 5. Hazard or Proparty insurance. Bomower shall keep the improvements now axisting or hereafter erected on

Property insured agalnst loss by fire, hazards included within the term “extended coverage’ and any other hazards,
uding Rloods or flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts
for the periods that Lender requires. Yhe Insurance carmier providing the insurance shall ba chosen by Bormower
subject to Lender's approval which shall not be unreasonably withheld. it falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al Insurance policles and renewals shall be accepiable to Lender and shall Include a standard mortgage clause.
Lender shall hava the right to hold the policias and renewals. If Lender requires, Borrower shall promptly ghve 1o Lander
all receipts of paid premiums and renewal notices. in the evert of loss, Borrowaer shall give prompt natice fo the
insurance casrier and Lander. Lender may make proot of 10ss If not made promptly by Borrowaer.

Unless Lender and Borrower olferwisa agree in writing, Insurance proceeds shall be applied io restoration or repair
of the Proparty damaged, If the restoration or repalr is economically feasible and Lander's securlty is nat lessened. It the
restoration of repalr is not economically feasible or Lender's security would be lessened, the Insurance procesds shail
be appiied to the sums secured by this Security Instrurnent, whether or not then due, with any excess paid to Borrowar.
if Barrower abaneuns the Propesty, or does niot answer within 30 daya a notlce from Lender that the insurance carriar
has offered to settle p iaim, then Lander may colluct the Insurance proceeds. Lender may use the pro¢eeds 1o repair
or restore the Property or 1o pay sumns securad by this Security instrument, whether or not then due. The 30-day period
will begin when the notice 8 jiven.

Uniess Lender and Borrowaer otherwise agree in writing, any application of praceeds to principal shali not extend or
postpone the due date of the moruwly payments referred 10 in paragraphs { and 2 of change the amount of the
payments. if under paragraph 2\ tiePropenty is acquired by Lender, er's right to any insurance polictes and
proceeds resulting from damage 1o the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immasately prior to the acquisition.

&. Occuparncy, Preservation, Maintenzince and Protection of the Property; Borrower's Loan Application;
Laaseholds. Borrower shall occupy, establish, snd use the Property as Borrower's principal reskdence within sbdy days
aftar the execution of this Security instrument an2 rhall continue to occupy the Property as Botrower's principal
residence for at isast one year afler tha date of acuup2aicy, uninss Lender otherwise agrees in writing, which consent
shalt not be unraasonably withhald, or uniess axtenualing circumetances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be In default i any forfelture action o1 proceading, whether civit or criminal, Is begun that in
Lsnder's good faith judgment could result in forfellure of the oerty or otherwise materlally impalr the Hen created by
this Security instrument or Lender's securlty interest. Borrower iuv 2ure such a default and reinstate, as n
paragraph 18, by causing the action or proceeding to be dismissed vt & ruling that, In Lender's good falth
determination, preciudes forfeiture of the Borower's Intarest in the Piorery or other material Impalrment of the fien
creatad by this Security Instrument or Lender’s security interest. Borruwer sha! also be In default if Borrawer, during the
joan application process, gave matarially false or Inaccurate Information or statuments to Lender (or falled 10 provide
Lender with any material infarmation) in connection with the loan svidenced tv (b= Nots, Including, but not imitad to,
representations concerning Borrower’s occupancy of the Property as a principi yaeldence. If this Security instrumant is
on a leasshoid, Borrower shall compty with all the provisions of the lease. if Boitawe: acquires fee tille 1o the Propesty,

* o o« -4 A

t

the leasehold and the fee titie shall not merge unless Lerder agrees 10 tha mergec inwriting, '

7. Protaction of Londer’s Rights in the Property. it Borrower falls to perform the coven=ants and agreements
containad In this Security instrument, or there is a legal proceeding that may significantly af'ect | ender's rights in the
Propeny (such as a proceeding In bankruptcy, probate, for condemnation or forfalture or 1o w0 lawe oF
regulations), then Lender may do and pay for whatever is necessary to protact the value of the Prorerty and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a tlen which has pdovity over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on the Proper’y +a make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o da so.

Any amounts disbursed by Lander under this paragraph 7 shall become addhtional debi of Bomrower sacured by 12
this Security instrument. Unjess Borrower and Lendser agree to other terms of payment, these amounts shalibear  a,
Interest from the date of disbursemant at the Nota rate and shall be payable, with interest, upon notice from Lander togn
Borrower requesting payment. F4

3. Mortgage Insurance. if Lander required morntgage insurance as a condition of making the loan secured by thiag
Security Instrument, Borrower shalt pay the premiums required to maintain the iortgage insurance in affect, if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eflact, Borrower shall pay the
premiums required to chiain coverage substantialiy equivaient 1o the morigage Insurance previously In effect, at a cost
substantially equivalent 10 the cost 10 Borrower of the morigage Insurance previpusly in effect, from an alternate
mantgage insurer approved by Lender. if substantially equivaient montgage insiirance coverago Is not avalable,

re
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%ﬁs. Govarning Law; Severability. This sacurity insirument shall be governed by federal law and the law of the
gldiction in which the Property Is located. in the event that any pravision or clause of this Securlty Insirument or the
o conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
mm can be given effect without the confiicting provision. To this end the provisions of this Security instrument and the
e are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security instrument.

17. Tranater of the Property or a Beneficiai imerest in Borrower. 1 all or any part of the property or any interest
in it Is soid or transferred (or i a benaficial Interast in Borrower is sold or transferred and Borrowet Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all sums
sacured by this Security Instrumant. However, this aption shall nat be axercised by Lender if axarcise is prohibited by
foderal law as vf the date of this Security Instrument.

if Lander exetcises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 Zays from the date the notice is deliverad or mallad within which Borrower must pay all sums secured
by this Security instrumant. if Borrawer falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad Ly this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrowar meels certain conditions, Borrower shail have the right to have
enforcement of this Security K isirument discontinued at any time prior to the eartlar of. (a) 5 days (or such other period
as applicabie faw may specify io! reinstatement) before sale of the Propenty pursuant to any power of eale containad in
this Security instrumant; or (b} erirv of a judgment entorcing this Securlty instrument, Those conditions are that
Borrowsr: (a) pays Lender all sums which then would be due under this Secunity instrurnent and the Note as i no
acceloration had occurrad; (b) cures aiy /Jefault of any other covenants or agreemants; (c) pays all expenses incurred
In enforcing this Security Instrument, inciiding. but not iimited to, reasonabie attomeys’ fees; and {d) takes such action
as Lender may reasonably require to assure 'nat “he lien of this Security Instrument, Lender’s rights in the Property and
Borower's obligation 1o pay the sums secured by thig Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumari snd the obvigations secured hereby shall remain fully effective as it
no acceleration had occurred. Howaver, this right to ra-state shall not apply in the case of acceleration under
paragraph 17. ’

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instryment) may ba sold one or more timas without prior natice 13 Borrower. A saje may result In a change in the entity
(known as the "Loan Servicer") that collacts monthly payments ¢'ue under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated i a nale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordrinse with paragraph 14 above and applicable iaw.
The notice will state the name and address of the new Loan Servicer an*-iie atddress 10 which payments should be
made. The notice will also contain any other information required by applicrole \aw.

20. Hezardous Substances. Borrower shall not cause or permit the presarca. use, disposal, storage, of release of
any Hazardous Substances on or In the Property. Borower shall not do, nor allow wnyone else to do, anything affecting
the Property that Is in violatlon of any Environmental Law. The preceding two senteiicss shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are ¢enarally recognized to be
appropriate 1o normal residentlal uses and to maintenanca of the Property. .

Borrower shall promptly give Lender writien notice of any Investigation, ciaim, demand, lawsuit or other action by
any govemmental or regulatary agency or private party invoiving the Property and any Hazardcous Stbstance or
Environmental Law of which Borrower has actual knowledge. if Borrower leams, or is notifled by 2:v governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tns Froperty is
necessary, Borrower shall promptly take ail necessary remedial actions in accordanca with Environmera Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radlioactive materiais. As used in this paragraph 20, “Environmental Law” means tedaral laws and laws of the
jurisdiction where the Property is located that relate 1o health, satety or environmentat protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and as follows:

21. Acceieration; Remediss. Lander shali give notice to Borrower prior t0 acceleration {oliowing Borrower’s
breach of any covenant or agresmant in this Securily Instrument (but not prior to scceleration under paragraph
17 unless applicable isw provides oth:srwiss). The notice shall s, : {a) the default; (b} the action required 1o
cure the default; (C) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on or before the date spaciiied In the notice may
result in accelaration of the suma secured by this Security Instrument, foreclosure by judicial procesding and
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