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MORTGAGE ~

THIS MORTGAGE (‘Se0uity Instrument) Is gven on apr i1 5, 1893 . The mortgagor s U
B0B31E R. FORD anag Y ¥AONNC E. FORAD, KUSBAND AND WIFT rf ?

(Borrower). j
This Securlty Instrument is givento CLI YENT MNDRTGAGE COMPANY , / @
<

which is organized and existing under the lajvs o THE UNITED STATES OF AMERICA |, and whase atdress is
¢8B N Growve, Eigin, (L BD12¢ {"Lander.
Borrawar owes Lender the pringipal sum of  Sweeity Eight Thausand Thres Hundred Dollars and ne/10¢

Doflars (11.5. % 78,306,800 }. This debt is
evidanced by Borrower's note daled the same date as ihis Securlty instrument {"Note'}, which provides for monthiy
payments, with tha full debt, f not paid eartier, due and pajatvson May 1, 2003 . This Securfty
Instrument gacures 1o Londer: (a} the repayment of the deu® exidencad by the Note, with interest, and all renewals,
extenslans and modifications of the Note, (b} the payment of aif other sums, with intares?, advanced under patagmph 7
lo protect the secutity of this Security tnstrument; and (¢} the petfoimance of Bomower's covenants and agreements
under this Secwrity instrument and the Noe. For this purpose, Borrowar does heraby mosigage, gram and convay to
Lender the biifowing described property located In ¢ g ok
County, #iinois:

SEE BYTACHED LEGAL UESCRIPTION

FIRST AMERICAN THTLE

QL0 My

83-03-201-135

which has the address of 837 COLOKIAL DRIVE # ¥ _ VREELING
[Straet} [City}

finole s00¢0 Address”;
e Code} {"Property }
TOGETHER WITH all the impravements now or hereafier eracted on the property, snd alf easaments,
eppunenances, and thxtures now or hereafter a part of the proparty. Al replacements and gdditions shall algo be
covered by this Security insirumaent. Al of the foragoing (s refarred 10 in this Security Instsumant as the *Property.”
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8. Haamrd or Property Insurance. Borrower shall keep the Impravements naw existing or hereafter erected on
the Property insured agatnst Joss by firs, hazards included within the term "extended coverags” and any other hazards,
Including ficods or fisoding, for which Lander requires insurance. This insuvance shail be maintained In the amounts
#nd for the periods that Lender requires. The Insurance carrier providing;he Insurance shali ba chosen by Borrower
subject to Lander's approval which shall not be unreasonably withheld. if Borrower falle to maintain coverage described
‘abave, Lerder may, at Lender's option, abtain covarage to protect Lendar's rights in the Propenty In accordance wikth
paragraph 7.

All insurance policles and renowals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shall have the right 1o hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiumss and renewal notlces. in the avent of loas, Borrower shall give prarnpt notice to the
insurance carier and Lender. Lender may make proof of iogs if not made promptly by Bosrower.

Uniess Landier and Borrowar ctherwise anree in writing, insurance proceads shall he applied to restaration or repair
of the Proparty damaged, f tha restoration of repair is economically feasible and Lender's security is not lessened. It the
rastoration or repalr Is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be appfied to the s1ums secured by this Sacurlty Instrument, whether or not then dus, with any excess paid to Borrower.
it Borrower abarons the Property, or does not answer within 30 days a notice from Lendsr that the Insurance carrier
has offared 1o settle % ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repalr
of rastors the Property or 1o pay sums sacured by this Security instrumant, whether of not then due. The 30-day period
wili bagin when tha noura i given.

Unless Lender and Bor(uvier atherwise agree in writing, any appilication of proceeds to principal shall not extend ot
postpona the due date of the 'no7ichiy payments referted 1o In paragraghs 1 and 2 or changa the amount of the
payments. # under paragraph &1 'he Property is acquirsd by Lander, Borrowar’s right to any Insurance policies and
proceeds resulting from damags 1o the Property prior to the acquisition shalt pass to Lender 1o the axtent of the sums
secured by this Securlty instrument iivur.euately prios 1o the acquisition.

6. Occupancy, Preservation, Malntenznus and Protection of the Praperty; Borrower’s Loan Application;
Lesseholds. Bomower shall accupy, estabiish, and use the Property as Borrower's principai residence within sixty days
after the axecttion of this Security Instrument (net shalt continue to occupy the Property as Borrower's principal
reskience for at least one year affer the date of occunsncy, unless Lender athierwise agroes in writing, which consent
shall not be unreasonably withheld. or unless extenu.ng circumstances exist which are beyond Borower's control.
Borrowar shall not destray, damage or impair the Propert,atiow the Proparty to deterlorate, or commit wasta o the
Propeny. Borrower shafl ba in default If any forfelture acti or procasding, whether civil or criminal, Is begun that In
Lender's good falth judgroent could result In forfaiture of tha Zroperty or otherwise malerially impair the lien created by
this Security Instrument or Lender’s security Interast, Borrower 78y cura such a default and reinslate, as provided in
paragraph 18, by causing the action of proceeding 1o be dismisser with a ruling that, i Lender's good fa
determination, vreciudes farfelture of the Borrowsr's intarest In the Froparty of other material impairment of the lien
created by this Security instrument or Lendar's securlty irferast. Borrovier shail algo be in defeult ¥ Borrower, during the
ioan application process, gave materially false of Inaccuvate Information or siisments to Lendar (or falled to provide
Lender with any materlal informatlon) in connaction with the loan evidanced by '@ Note, Including, but not limited to,
Tppresantations concerning Bormowar's occuparcy of the Property as a princhie: residence. ¥ this Securlty Instrument ig
on a leasehold, Borrower shall coraply with all the provisions of the leass. I Botvover scquirss foe title 10 tha Froperty,
the loasehold and the fee title shall not merge uniess Lender agrees ta the merger Inviikhg,

7. Protection of Lender's Righis in tha Praperty. If Borrower falls 10 perform the cuvanants and agreements
contained in this Security instrument, or thera is a legal procesding that may significantly affe.i Lander's rights In the
Property {such as a proceeding in bankruptry, probate, for condemnation o7 forfelture of to anfores laws ar
regulations), then Lende: may do and pay for whataever is necessary to protact the value of the P erty and Lender's
rights in the Property. .ender's actions may include paying any sums secured by a lien which has Zsiority over this | -
Sacurtty instrument, appearing in court, paying reasonabis attarneys' foes and antaring on the Prapaty io make
repalrs. Although Leskter may teke action under this paregraph 7, Lender doas not have 10 do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debit of Borrower sacured by
this Security Instrument. Unless Borrower and Lander agroe to other terms of payment, these amounta shal! baay
Interes? from the Gate of disbursament at the Nota rate and shalf ba payable, with Interest, upon notice from Lendies 1o
Borrawet requaesting payment. ' -

8. Montgsge Insurance. If Lender raquired mongage insurance as a condiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reqguired to maintaln the mortgage insurance in effect. It, lor any
reason, the mortgage insurance coverage required by Lander lapses or ceases ta bea in effect, Borrower shalf pay the
promitsms required to obtain coverage substantially equivalent 10 the mongage Insurance fxwiz;ualy In eftact, st a coat
substantially equivalent to the cost to Borrower of the morntgage lnsurance previously & efiect, from an slternate :
marigage insurer approved by Lender. If subsiantially equivalent monigage Insurance coverage is not availabla,

ILLING!S~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 20149/00°
ISC/CMOTH,/ /0491 /3014(9-80)-L PAGE 3 OF 5 v
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15. Goveming Law; Sevarability. This sscurity Instrument shall be governad by federal law and the law of tha

ﬁ;risdlction in which the Property is focated. in the gvent that any provision or clause of this Security Instrument or the
ote conflicts with appiicable law, such conflict shali not affect ather provisions of this Security instrument or the Note

witich can be given effect without the conlicting pravision. To this end the provislons of this Security instrument and the

*Note are declared 1o bé severabig.
16. Borrowsr's Copy. Barrower shall be given one confurmed copy of Nota and of this Security Instrument.

17. Transfor of the Property or & Benaficial Interast in Borrowar. i all or any pant of the proparty or any intarast
in it is sokd or ransferred (of f a beneficial interest in Borrower Is 30ia or transfetred and Borrowsr Is not a natural
parson) without Lander's prior written consant, Lander may, a1 ts option, require immediate payment In fuli of all sums
secured by this Security Instrument. However. this option shall not be exercisad by Lender if exerciss Is prohibited by

federal law as of the date of this Socurity Instrument.

if Londer exercises this optlon, Lender shall give Borrawar notice of acceleration. The natice shall provide a period
of not tass than 20 cays from tha date the notice is delivered or malled within which Borrower must pay all sums securad
by this Security Instrament. if Borrowar falls to pay these sums prior to the expiration of this peried, Lender may Invoke
any romadlos permitiac by this Sacurity Instrument withott further notice or demand on Borrowor.

18. Borrower’s Rigat .o Reinsiste. ' Borrowar meets certaln conditions, Borrower shall have the right to have
enforcemant of this Securly Ustrument discontinued at any time prior to the saler of: {a) § days {ar such cther period
as applicable law may speci; o reinstatement) belora sale of the Property pursuart to any power of sale contained In
this Security Instrument; or {b) ‘arrv of & judgment snforcing this Sacurity (ngtrumant, Those condltions ara that
Botrower: {a} pays Lender all suins which then would be due under this Sacurky Instrument and the Note as i no
acceleration had occurred; (b) cures ar.y uafault of any other covenants or agreemants; (c} pays all sxpenses incurred
in anforcing this Security Instrument, InCludina, but not limited to, resonable artormeys’ fees; and (d) takes such action
a8 Londar may seasonably requite to assuie that the lien of this Security Instrument, Lendar's tights in the Property and
Borrower's abligation 1o pay the sums Securac o this Securlty Instrument shall continue unchanged. Upon
reingtatement by Borrowar, this Security Instruirw:t and the obligations secured hereby shall remalin fully effective ag if
no accelaration had occurred. However, this right 10 2alnstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Mnte or a partlal interast in the Note {together with this Sacurity
instrument) may te solc one or more times without prior ngtics. fo Bairowsr. A sale may result in & change In the antlty
{known a8 the “Loan Servicer’) that collects monthly paymente di:a under the Note and this Security instrument. There
also may ba one of more changaes of the Loan Servicer unvelated <0 . sale af the Note, }f there Is a change of the Loen
Servicer, Barrower will ba given written notica of tha change in accargence with paragraph 14 above and applicabie law.
The niotice will state the namo and addrass of the naw Loan Senvicer £.xa1 the address to which payments should be
made. Tha notice will alsa contaln any other information required by applicabiy law.

20. Hazardous Subsisnces. Borrower shall nct cause of pennit the prasynce, use, disposal, storage, or release of
ary Hazardous Substances on o In the Proparty. Borrower shall not do, nor aliov snyona eise 1o do, anything affecting
the Proporty that is in violation of any Environmental Law. The proceding tva senien:as shail nat spply to the presenca,
uge, or storage on the Property of small quantities of Hazardous Substances that are gersrally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lander written notice of any Investigation, claim, demand, law,ult or cther actionby -
sny governmental of regulatory agency or private party nvoiving the Property and any Hazaruous Substance or ,
Enviconmental Law of which Bormowar has actual knowledge. if Borrowar leams, or ls notified by ary dovernmentalt o -
reguiatory aithority, thal any retuoval or other temediation of any Hazardous Substance affecting the Property I8
necessary, Borrower shall promptly take all necessary remedial actions in accordanca with Environminlul Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous
substances by Environmantal Law and the following substances: gasoline, kerosens, othar lammable or toxic :
potroleum products, toxic pasticides and herblcides, votatle solvents, materiale contalning asbestos or formaidehyde, ' ¢R)
ang radioactive materials. As used in this paragraph 20, "Enviranmentai Law” means federal iaws and laws of the '
Jurisdiction where the Propenty is located that relate to health, safety or envirenmental protection,

NON-UNIFORM GCOVENANTS. Barrower and Lander further covenant and as foliows:

21. Accsieration; Remedlas. Lender shall glve notice 10 Borrawer priot t¢ acceleration following Borower's
breach of any covenant or agreement In this Security Instrument {out not prict 1o accaleration under paragraph -
17 unless nﬁplicabia law provides otherwisa). The notice shall speciy: (a) thae defauit; (bj the &ctlon requiredto - ¥ -
cure the defsult; {c) & date, nat lesa than 30 days from the date the nolice is given to Borrower, by whichthe | .~ .
detault must be cured; and (d} that fallure to cuse the defaulf on or biefore ihe dats spacifiod in the notice may . - & =
resull in sccelsration of the sums sacured by this Security Instrument, foraclosure by Judicis) proceedingand <

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LEGAL DESCRIPTION:

PARCEL 832§
|

wupT PART OF LOT 11 LYING NDRTHERLY OF A LINE DRAWN AT RIGHT ANGLES TC THE
WESTERLY LINE THERESF, FROM A POINT ON 5ALD WISTERN LINE, 43,00 FEET
NCRTHEALY OF THE SOUTHWESTERLY CORNER THEREQF IN COLONIAL HILLS, BEING A
RKESUBRIVISION IK THE SOUTHWEST 1/4 OF SECTION 3, TOWNSKIP 42 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING THEREFROM THE
SOUTHERLY £0.00 FEET THEREOF AND EXCEPTING THE WESTERLY 60.00 FEET, AS
MEASURED ALONG THE NORTEERLY LINE, ON THE NCRTHERLY 30.00 FEET, AS MEASURED

ALONG THE WESTERLY LINE THEREQF) IN COOK COUNTY, ILLINOIS.

a3
sy

PARCEL 832-FP:

THF EASTERLY 10.00 FESYT OF THE WESTERLY 60.00 FEET, AS MEASURED ALONG THE
NORTHERLY LINE OF THE NORTHERLY 30.00 FEET AS MEZASURED ALONG THE WESTERLY
LINZ OF LOT 11 IN COLONIAL HILLS AFORESAID, IN COOK COUNTY, ILLINCIS.

PRRCEL 3:
§T TOR INGRESS AND EGRESS 2/PURTENANT AND FOR THE RENEFIT OF PARCELS

FASEMEL
T AND 2 AS SET FORTH IN THE DECLAKATIUN OF TLASEMENTS RECORDED DECEMBER B,
1961, AS DOCUMENT NUMBER 18355423 MADE RY LASALLE NATIONAL BANK, & NATTONAL

r2ST AGREEMENT DATED JUNE 1§, 1086]

BANKING ASSOCIATION, AS TRUSTEE UNDER T
AND XNOWN AS TRUST NUMBER 28093,
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BALLOON RIDER LOAN NO. 0881118 LP
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madothis 9th  dayol Apriil, 1886  andisincorporated info
and shall be deemed 1o amaend and supplement the Martgage, Dead of Trust or Deed 1o Secure Debt (the
*Security Instrument”) ot the same date given by the undarsigned (the “Borrewer”) 1o secure the Borrower's

Notatlo DLD KENT MORTGAGE COMPANY
{the "Lender")

of the same Ga*a and covering the preperty describad in the Sacurity instrument and located at:

232 CONONIAL ORIVE # F WHEELING,11 60030
{Property Address)

The intavest rate siziai-on the Nata is called the “Note Rate.” The date of the Nota Is calied the "Note
Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lander or
anyohe who takes tha Nuty, the Security Instrument and this Rider by transfar and wiio is entitled to receive
payments under the Note s caler. tha "Note Holder "

ADDITIONAL COVENANTS. ir adcition 1o 1he cavenants arkl agreements in the Securlty Instrument,
Borrowsr and Lender turther covenani-aral agree as follows (despite anything to the contrary contained in
the Securkty instrument or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

Af the maturity date of the Note and Sacurity lastrument (the "Maturity Date”), | witl be able to obtaln a
new loan ("New Loan'") with a new Maturity Dateof +»y, 1, 2028 , and with an Interest rate
agual to tha "New Note Rate" determined in accordance vith Saction 3 below If alf the conditions provided In
Sections 2 end § below are met {the "Condftional Refinar.chig Option’). if those conditions are not mat, |
undarstand that the Note Holder is under ho obligation to refizarce or modify the Nate, or 1o extend the
Maturity Date, and that ! will have to repay the Note from my o#n resources of find & lender wiliing to lent me

the manay 10 repay the Note.

2. CONDITIONS TQO OPTION

It f wanz to exercise tha Conditional Retinancing Option at maturity, caniai conditions must be mat as of
the Maturity Date. These condilons are: (1) { must stilt be the awner and ocer:»an of tha property subject to
the Security Instrument (the *Proparty’}; {2) | must be current in my monthly paymants and cannot have
basn more than 30 days late on any of the 2 scheduled monthly paymaents immeo'ately preceding the
Maturity Dats; {3) no tien against the Property (except for taxes and special assessmeats hot yet due and
payabie) other than that of the Securtty Instrurnent may axist; (4] thy New Note Rate coricl s more than S
percentage points above the Note Rate; and (5) 1 must make a written request to the Nota Fic/aer ag

provided in Section & below,

3. CALCULATING THE NEW NOTE RATE

The New Noto Rate wiil ba a fixed rate of interest squal 1o the Federal National Mortgage Association's
required net yisld for 30-year fixed rate mongages subjact to a 60-tay mandatory dalivery commitment, plus
one-half of one parcentage point {0.5%), roundad 1o the naarast ona-aighth of one percentage point
{0.125%} {the "Now Note Ratg”). Tha required net ylaid shall be the applicable nst yleld In effect on the date
and time of day that the Note iHolder recelvas notice of my election to exsrcisa the Conditional Refinancing
Optlon. I this requirad net yleld 15 not availahie, the Note Hokder will datermine the New Note Rate by using

comparabie information.

a8

MULTISTATE BALLOON RIDER~SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3150 12/00
1SC/CRID™ /0352/3180(12:80)-L PAGE 1 OF 2
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