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NULTIFAMILY MORTGAGE
ASSIGNMENT O ENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument”} s zaade March 28, 1996 between the Mortgagor/Grantor, American Nutional
Rank and Trusi Company of Chicago not persanally butaizer Trust #110131-09 dated 1/3/90 whose address is 33 N. LaSalle,
Chicago {1 60690 (hercin "Borvawer"), and the Mortgagee, LaSalic Bank FSB, a Corporation. organized 2nd existing under the laws

of United States, whose address is §303 W. Higgins Rd. Suite 100, vhicago, L §063] (herein "Lender”).

WHEREAS, Borrowsr is indebled to Lender in the principalsuri of TWO HUNDRED FORTY THOUSAND and 00/100
($240,000.00} Dollars, which indebtedness is evidenced by Boirower's nute dated March 25, 1996 (hercin "Noie"), providing for
monthly instatlments of principal and imerest, with the balance of the indebiedaess, if not sooner paid, due and payable on May 1,

2024,

TO SECURE TO LENDER (a) the repayment of the indebiedness evidenced by the Note, with interest thereon, and 2if
renewals. extensions and modifications thereof: (b} the repayment of any future advanzes,wi' interest thercon, made by Lend
Rorrower pursuant to paragraph 29 hercof (herein “Future Advances™); (c) the payment of ail other sums, with interest thereon/ 3Ty
advanced in accordance herewith to protect the security of this fnstrument; and (d) the performance of the covenants and PJ
agreements of Borrower hérein contained, Borrower does hereby mortgage, grant, convey and assign’to Lender the fo!lowingg
described property tocated in Cook County county, State of 1ilinois: N

(A
@

:pal Deseription: ibit "A™ o 9 £
Legal Deseription: See Exhibit "A 1 ARLRICAN TITLE oder # /2 f__‘t‘::_____

TOGETHER with ail buildings, improvements, and tenements now or hereafler erected on the property, and alt heretofore or ...
hereafler vacaled alleys and steeets abutting the property, and ail easements, rights, sppurtenances, rents, royalties, mineral, oil and
gas rights and protits, water, water rights, and water stcck appurtenant to the property, and all fixtures, machinery, equipment. -
engines, boiters, incinerators, building materials, appliances and goods of cvery nature whatsoever now ol hereafter located in,or
on. or used, or intended 1o be used in conriection with the property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, watvr, air and hight; and all elevators, and related machinery and equipment, fire
prevention and ¢xtinguishing apparatus, security and access control apparatus, plumbing, bath fubs, woter heaters, water closets,
sinks, ranges, stoves. refrigerators, dishwashers, disposals, washers. dryers, awnings, storm windows, sterm doors, screens, blinds.
shades. curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached iloor coverings, furniture, pictures , antennas, irecs and
plants. and all otier personal property necessary for the operation of the rea! estate;, all of which, inc iuding replacements and
additions thereto, shall be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said properry (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred 10 as the

"Property”.
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) Bortower covenants that Borrower is lawfully seised of the estate hereby conveysd and has the right io mortgage, prast,
oonvey and assign the Property (and, if this Instrumend is on a leasehold, that the ground lease is in full force and effect without
“odification except as noted above and wilhout default on the purt of either lessor or fossee thercurder), that the Property is
unencumbered. and that Borrower will warrant and defend generally the title tot ke Property against all claiins and demands, subject
Ffo any easviz.znts and restrictions listed in a schedule of exceptions to coverage in any titie insurance policy insuring Lender's
“fhiterest in the Property.

Uniform Cavenants. Borrower and Lender coveaant end agree as (ollows;

. PAYMENT OF PRINCIFAL AND INTEREST. Bortower shall prompily pay when due the principal of and interest on e
indebiedness evidenced by the Note, and peepayment and Jate charges provided in the Note and il cther sums secured by this

Instrumert.

2. FUNDS FOR TAXES, INSLURANCE AND OTHER CHARGES. Subject to applicabie law or 1o a wrillen waiver by Lender,
Bomrawer shall pay to Tznder on the day monthly inseallments of principat or interest ase payable under the Note (or on another day
designated in writing by Lénder), untit the Note is paid in full, 3 sum (herein "Funds”) equal 1o one-twelfth of (a) the yearly water
and sewer rates and taxes 20 Jssessments which may be fevied on the Propenty, (b) the yeavly ground reals, if any, (c) the vearly
premium installments for fire i other hazard insurance, rent foss insurance and such other insurance covering the Property as
Lender may reguire pursuant to parassaph 5 hereof, {d) the yearly premium installments for mortgage insurance, if any, and (e} if
this [nstrument is o 3 leasehold, the vexily fixed rents, if any, under the ground lease, all as reasonably estimated inittally and from
time 1o time by Lender on the hasis of asscssments and bilis and reasonable estimates thereof. Any waiver by Lender of a
requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in
writing to Borrower. Lender may require Berrov er tu. pay to Lender, in advance, such other Furds for other taxes, charges,
premiums, assessments and impositions in connectic with Barrower or the Property which Lender shail reasombly deem
necessary to protect Lender's interests (herein “Other-Lirgusitions™). Unless otherwise provided by applicable law, Lender may
require Funds {or Othier (mpositicns to be paid by Borrower n a lump sum or in periodic installments, at Lender's option.

The Frnds shall be held in an institution(s) the deposits or accounts of which are insured ar guaranieed by a Federal o7
stase agency (inciuding Lender if Lender is such an institution). Lerider shalt apply the Funds to pay said rates, rents, Yaxes,
assessments, insurance premiums and Other [mpositions 5o long as Boirovver is not in breach of any cavenant or ngreement of
Barrower in this Instrument. Lender shal! make no chargs for so halding and arplying the Funds, analyzing said account or for
verifving and conipiting said assessments and bills, unless Lender pays Borrawrr interest, earnings or profits nn the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender inay agrc-in writing at the time of execution of this
Instrument that interest on ihe Funds shaif be maid to Borrower, and unless such ageemep: is made or applicable faw requires
inmeresy, earnings or piofits to be paid, Lender shall not be required to pay Borrower any Zawrest, carnings or profits on the Funds,
Lender shall give to Boitower, without charge, an annual accounting of the Funds in Lender's wrimal format showing credits and
dubits to the Funds and the purpoase for which sach debit to the Funds was made. The Funds are plcdged as additional security for

the sums secured by this Instrument,

H the ameunt of the Funds held by Lender at the tirae of the anaual accounting thercof shalt exes2d i.e amount deemed
necessary hy Lender to provide for the payment of water and sewer rates, 1akes, assessments, insurance premiuras, rents and Other
impositions, s they fal! due, such excess shall be credited to Borrower on the next monthly instailment or instzsiments of Funds
due. §f at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary by Leiae. to pay wateg gy
and sewer rates, taxes, assessments, inserance premiums, rents and Other Impositions, as they fail due, Borrower shall pay Lo N
{ender any amount necessary 10 make up tie deficiency within thirty days after notice from Lender to Borrower requesting o)

payment thereof.
‘Y

and ir: any order as Lender shail determine in Lender's sole discretion, any Funds held by Lender at she tinze of application (i) to p
Fates. rents, taxes, assessmen:s, insurance premiums and Other Impositions which are now or will hereafier become due, or (i) as
credit againt sums secured by this Instrimen:. Upon payment in full of ali sums secured by this Instrument, Lender shall promptly

refund to Borrower any Funds held by Lender.

Upon Borrower's breach of uny covenant or agrecment of Borrower in Lhis instrument, Lender may apply, in any amoumg

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
under the Note or this fnstrument shal! be applicd by Lender in the following order of priority: (i) amounts payable (o Lender by
Borrower undet paragraph 2 hereof; (i1} interest payable on the Note: (iii) principal of the Note; (iv) interest payable on advances
made pussuant 1o paragraph 8 hereof: (¥ principal of advances inade pursuant to paragraph 8 hereof, (v} interest payabic on any
Future Advance, provided that if more than one Future Advance is outstanding, L ender may apply payments received among the




UNOFFICIAL COPY




S UNOFFICIAL COPY

ammaunts of interest payable on the Future Advances in such order as Lender, in Lender's sole diseretion, may determine; (vii)
iprincinal of any Fuwre Advance, provided that if more than one Future Advance is outstand ing, Lender may apply paymunts
imcvived among the principal balznces of ihe Future Advances in such erder as Lender, in Lender’s sole discretion, may determine;
_and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided, however,
Fhat Lender may, at Lender's aption, appiy any sums payaple pursuant to paragreph 8 hereof prior to interest on and principal of the
_Note, but sich appfication shall not otherwise affect the order of priofity of application specified in this paragraph 3.

4, CHARGES: LIENS. Borrower shafi pay all water and sewer rales, renis, taxes, assessments, premiums, and Other [mpositions

attributable (0 the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manaer, by

Borrower making payment, when due, directly to the payee thereof, or in such other manner us Lender may designate in writing.

Borrower shail promptly furnish to Lender receipts cvidencing such payments. Borrower shall promptly discharge any fen which

has, or may have, priarity ovet or equality with, the lien of this Instrument, and Borrower shaif pay, when due, the claims of afi

persofis supplying Jabor or materials to or in connection with the Property. Without Lender's prior written permission, Borrower .
shall not aflow any tier inferior 10 this Instrument to be perfected against the Property. .

5 HAZARD INSURAMCE. Borrower shali keep the improvements now existing or hereafler erected on the Property insured by
cartiers at all times satisfa(zo7y 1o Lender against foss by fire, hazards included within the term "extended coverage”, rent loss and
such other hazards, casualties, fizbilities and contingencics as Lender (and, if this Instrument is on a leasehold, the ground Jease)
shaii require and in such amount: aud-for suck periods as Lender shall require. All prentiums on insurange policies shall be paid, 2t
Lender's option, in the maaner provigzd ander paragraph 2 hereol, or by Borrower making payment, v ren due, directly lo the
carrier, of in such other manner as Lenccr may designate in writing.

Al insurance policies and renewals thereof <hall be in a form acceptable to Lender and shall include a standard mortgage
clause in fuvor of and in form acceptable to Lender. Leader shatl have the right to hold the policies, and Borrower shaf! promptly
furnish to Lender at! renewal notices and a!l receipts oi piid premiums. At least thirty days prior to the expivation date of a policy,
Borrower shall deliver to Lender a renewa) policy in form satisfactory to Lender. I this [nstrament is on a leaschold, Borrower shall
furnist Lender a duplicate of all policies, renewal notices, reazwal policies and receipts of paid presniums if, by virtue of the ground

jense, the originals thercof may not be supplied by Burrower to Lsaaer.

in the event of Ipss, Borrower shall give immediate voritien notio 10 the insurance carrier and to Lender, Borrower hereby
anthorizes and enpowers Lender as attorney-in-fact for Borrower to mais proaf of loss, (o adjust and compromise any claim under
insurance policics, to appear in and prosecute any action arising from such irstmance policies, to cotlect snd receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in he collection o<such proceeds; provided however, that nothing
contained in this naragraph § shall require Lender to incur any expense of lake any 9.tiol hereunder. Borrower further autharizes
Lender, at Lender's option, (a) to hold the balance of such proceeds 10 be used te reimsurse Bosrower for the cost of reconsinucticn
ot repair of the Praperty or (b) o apply the bafunce of such proceeds to the payment of ths sums secured by this Instrument,
whether or niot then due, in the arder of application set forth in paragraph 3 hereof (subject, hovaver, to the rights of the lessor
under the grotnid lease if this Instrarnent is on a leasehold).

If the insurance proceeds are held by Lender 1o reimburse Borrower for Ihe cost of restoratiol| anc repair of the Property.
the Property shall be restored Lo the equivalent of its original condition or such other condition as Lender muy Toprove in writing,
Lender may, at Lender’s option, condition dishursement of said proceeds on Lender's approval of such plans and specifications of
an architeet satisfactory 1o Lender, contractor's cost estimates, architect's certificates, waivers of licns, swoun staismeits of
mechanics and materialmen and such other evidence of costs, percentage compietion of construction, spplication oFpayments, and
satisfaction of Tiens as Lender tay reasonably require, {f the insurance proceeds are applied to the paymen of the sums secored by ¢S
this instrumen?, any such application of praceeds o psincipal shall not exceed or postpone the due dates of the monthly insiallments +%
referred to in paragraphs } and 2 hereof or change the amounts of such installments. {f the Property is s01d pursuant to paragraph 27 &N
hereo? or if Lender acquires titie to the Property, Lender shall have all of the right, title and interest of Borrower in snd 10 any
insw ance policies and uneatned premiums thereon and in and to the proceeds resulting from any damage 10 the Property prior 5o

such sale or acquisition,

138 HANY

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLUS. Borrower () shall not commit waste or permit
impairment or deterioration of the Property, (b) shail not abandon the Property, {c) shalf restore or repair promptly and in a good
and workmaniike manner ail or any part of the Property to the equivaleat of its original condition, or such ather condition as Lender
may approve in writing, in the event of any damage, injury or loss thereto, whether or not insurance proceeds are available to cover
in whole o in part the costs of such restoration or repair, {d} shall keep the Broperty, including improvements, fixtures, equipment,
machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary te keep such items in good repait, (¢} shall comply with all faws, ordinances, regulaions and requirements of any
governmental body applicable to the Property, (f) shali provide for professional management of the Property by a residential rental
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propens manager satisfactery 1o Lender pursuant to a coniract approved by Lender in writing, uniess such requirement shall be
Waived by Lender in writing, (g; shall generally operae and maintain the Property in a manaer to ansure maximum reatals, and (h)
ighall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
proceeding purporting 1o affect the Froperty, the security of this Instrutrent or the rights of powers of Leader. Neither Borrower nor
“sny tenant or other persnn shall remave, demolish or alter any improvement now existing or hercafier arected on the Property or
gay fixture, equipment, machinery or appliance int ar on the Froperty except when incident to the replacement of fixtures,
“equipmant, machinery and sppliances with items of like kind.

If this Instrument is on a leasehold, Borrower {1} shall comply with the pravisions of the ground lease, (i) shall give immediate
wrilten notice to Londer of any default by Jessor under the ground lease or of any notice received by Borrawer from such lessor of
any defauh under the ground lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written
confirmation thereof to Lender withia thirty days afler such option becomes exercisable, (iv) shall give immediate writien aotice to
Lender of the commencement of any remedial proccedings under the ground fease by any party thereto and, if required by Lender,
shalt permit Lender &s Borrower's attorney-in-fact te contro) and act for Borrower in any such remedial procecdings and (v} shall
wiithin thirty days af)(r nequest by Lender abtain from the fessor under the ground lease and deliver to Lender the fessor’s estoppel
certificate required thereunder, if any. Borvower hereby expressly transfers and asxigas to Lender the benefit of all covenants
contained in the ground lease, whether or not such covenants run with the land, but Lender shail have no liability with respect to
such covenartts nor any olied co/enants contained in the ground lease.

Rorrowsr shall not surrenderinz leasehald estate and interests heretn conveyed nor tenminate or tange! the ground lease
creating said estate and interests, and. P uirower shall not, withou? the express written consent of Lender, alter or amead said ground
lease, Bomower covenants and agrees that ther shall nat be 3 merger of the grouad Jease, ot of the leaschold estate created thereby,
with the fee estate coversd by the ground leass by reason of said izasehold estate or said fee estate, or any past of either, coming
into common ownership, uniess Lender shall con<ent i writing to such rerger, if Borrower shall acquire such fee estate, then this
Instrument shail sinultaneously and without further 2000 be spread 5o as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable iav orunless Lender has atherwise agreed in writing, Borrower shall not
allow changes ift the use for which af{ or any part of the Property was intended at the time this Instrument was executed. Borrowey
shall not initiate or acquiesce in & change in the zoning classificaion af the Property withoul Lendet's prior written consent.

§. PROTECTION OF LENDER'S SECURITY. 1f Borrower fails to perfarm: the covenants and agreements contained in this
Instrument. o it any action or proceeding is commenced which affects the Prorcety or title thereto or the interest of Lender therein,
including, but not himited 1o, eminent domain, insolvency, code enforcement, or arangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option may make such appearances, disburse svan sums and take such action s Lender deems
necessary, in its sole discretion, to protect Lender's interest, including, but not limited 1o, (1) disbursement of atiorney's fecs, (i)
eritry upon the Property to make repairs, {ifi) procursment of satisfactory insurance as proviced in paragraph 5 hercof, and (iv) it
this festrument is on a leasehald, exercise of any option to renew or extend the ground lease on Uchall of Borrower and the curing
of any default of Borrower in the terms and condhions of the ground lease.

Any amounts disbursed by Lender pursuant to this pavagraph 8, with interest thereon, shail becomy additional indebiedness
of Borrowet secured by this Instrument. Unless Borrower and Lender agree to other teyms of payment, suct amounis shall be
imemediately due and payable and shall bear interest from the date of disbursement at the rate stated in tae Not valess coliection
from Borrower of interest at such rate would be contrary to applicable law . in which event such amounts shall lear interest at the
highest rate which may be entlected from Borrower under applicable law. Borrower hereby covenants and agrecs i Lender shaif
ox subrogated 10 the lien of any mongage or other lien discharged, in whole or in par, by the indebtedness secured hereby. Nothing
contaired in this parsgrarh 8 shali require Lender 10 incur any expense or take any action hereunder.

9, INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty.

10 BOOKS AND RECORDS, Borrower shail keep and maintain at all times at Borrower’s address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequats 10 reflect correctly the
sesults of the operation of The Property and copies of all written contracis, leases and other msiruments wh ich affee! the Property.
Such Sooks. records, coatracts, leases and other instruments shall be subject to examination and inspection a1 any reasonable time
by Lendet. Upan Lender's request, Borrower shall furnish 1o Lender, withis one hundred and twenty days afler the end of each
fiscal year of Borrower, a balance sheet, a statement of income and expetises of the Property and a statement aof changes in financial
position, each in reasonable detail and certified by Borrower and, if Lender shall require, by an indzpendent cenificd public
accountan:, Borrower shali furmish, together with the foregoing financial statements and at any other lime upon Lender's request, a
rent schedule for the Property, centified by Borrower, showing the name of each tenant, and for each tenant, the space occupied, the
lnase expiration date, the rent payable and the rent paid.

]E2S82 36
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_Fﬁ t. CONDEMNATION. Borrower shall prompily notify Lender of any action or procseding refating to any condemnation o other
Lfaking, whether dircst or indirect, of the Property, of gart theveof, and Borrower shall appewr in and prosecute any such action or
-proceeding unless stherwise directed by Lender in writing. Borrower authorizes Lender, ut Lender's option, as attorney-in-fact for
“;-!mmwcr‘ 10 commence, appear in and prosecute, in Lender's or Borrower's name, anty action or procesding relating (o sny
_condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or corsequential, in connection
“%ith any condemnation or other taking, whether direct or indirect, of the Property, or pant thereof, or for conveyances in lieu of
condemnation, are hereby assipned 1o and shall be paid 1o Lender subject, if this Insirument is on a leasehold, to the rights of lessor

under the ground Jeasc.

Borrower awhorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender's option, to restorstion or repair of the Property or to payment of the
su.as secured by this Instument, whether or not then due, in the order of application set forth in paragraph 3 heseof, with the
batance, it any, to Borrower Unless Borrewer and Lender otherwise agree in writing, any application of proceeds to principal shall
not extend or postpor® the due date of the monthly instafiments ceferred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments. Borroricy agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims

arising in coancction with surh condemnation or taking as Lender may require.

12, BORROWER AND LIEN MO7 RELEASED. From time io time, Lender may, at Leader's option, without giving notice to or
obtaining the consent of Borrower, Beirower's successors or assigns of any junior Jienholder or guarantors, without liability on
Lender's pant and notwithstanding Bom wer's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebledness ar any pare thereof, reduce the payments thereon, relesse anyone liable on any of said
indebledness, accept 2 renewa) note or notes thérefor, modify ihe terms and time of payment of suid indebtedness, release from the
lien of this Instrument any part of the Property, tal.c or release other or additional security, reconvey any pan of the Property,
consent fo any mag or plan of the Property, consent won> granting of any casemcnt, join in any exiension or subordination
agreement, and agree in writing with Borrower to mogiiyhe rate of interest or period of amortization of the Not or chinge tite
amount of the mombly instaliments payable thereunder, Ay actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successpis ar assigns to pay the sums secured by this Instruniunt and to
observe the covenants of Berrower cantained herein, shall not afiect the guaranty of any person, corporstion, parinership or other
antity for payment of the indebtedness secured hereby, and shal) notaffeet the Hen or priority of lien hereof on the Propecty.
Borrower shal) pay Lender a reasonable service charge, together with suok title insurance premiums and atterney's fees as may be
incurred at Leader's option, for any such action if taken at Borrower's requicsh.

i3. FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender i axurcising any right or reinedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exeicise < any right or remedy. The accepfance by
Lender of paymens of any sum secured by this Instrument after the due date of such paymival shall not be a waiver of Lender's right
i either reguire prompt pavenent when due of ofl other sums so secured ot to decfare a detaust For failure to make promipt payment.
The procurement of insurance or the paymen of 1axes or olher fiens or charges by Lender shall not he a waiver of Lended's right to
accelerate the maturity of the indebtedness secured by this Iastrument, nor shalf Lender's reczipt 63 ny awareds, proceeds or
damages under paragraphs § and 1} hereof operate to cure or waive Borrower's defaull in payment of sums secured by this

Instrument.

(4. ESTOP+EL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lenifer with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of sel-off, counicrciani or cther
defense which exisis against such sums and the obligations of this {nstrument.

6

D
15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement o
ourstant to the tniform Commercial Code for any of the ilems specified above as part of the Property which, under applicable law, a
may be subjest to a security interest pursuant 1o the Uniform Commercial Code, and Borrower hereby grants Lender a security
interest in said iems. Bormower agrees that Lender may fie this Instrument, of @ reproduction thereof, in the real estale records or I\
other 2ppropriate index, as & financing statenent for any of the items specified above as part of the Property, Any reproduction of &"

this Tnstrurasnt or of any other security agreement or financing statement shali be sufficient as a financing statement. b addition,
Borrower agrees to execute and deliver to Lender, upon Lender's requesy, any financing statements, as well as extensions, renewals
and amendinents thereof, and reproduction of this Instrument in such form as Lender may require to perfect a securily interest with
respect to said items. Bortower shall pay all costs of filing such financing statements and any extensions, rencwals, amendinents
and releases thereof, and shall pay all reasonable cosls and expenses of any record searches for financing statements Lender may
reasonably require. Without the prioc written consent of Lender, Borrower shall not create or suffer to be ¢ cated pursuant io the
Uniform Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants io pay when due all sums
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ucurcd‘by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
qmon may also invake the remedies provided in paragraph 25 of this Instrument as to such items, In exercising any of said
remedies, Lender may proceed against the items of real property and any items of personal property specified abeve as part of the
Froperty separately or togather and in any orifer whatsoever, without in any way affecting the availabitity of Lender's remedies

dnder the Uniferm Commercial Code or of the remiedies provided in paragraph 26 of this [nstrument.

16. LEASES COF THE PROPERTY. Asused in this paragraph 16, the word “lease” shall mean "sublease™ if this Instrument is on a

feasehoid. Burrower shall comply with and observe Borrower's obligations as tandlord under ali teases of the Property or aniy part

thereaf. Borrower will nat lease any portion of the Property for non-residential use except with the prior writtet approval of Lender.

Borrower, at Lender’s request, shall furnish Lender with exccuted copics of all leases now existing or hereafier made of al! oi- any

pant of the Property, and all leases now or hereafier entered into wil) be in form and substance subject to the approval of Lender. All

feases of the Property shaii specifically provide that such leases are subordinate to this instrumen; that the tenam attorns to Lender,

such attornment to be effective upon Lender's acqtisition of title to the Property; that the tenant agrees to execule such further

evidences of attornment as Lender may from time to time reguest; that the attornment of the terant shall not be terminaied by

foreclosure; and that L2nder may, at Lender's option, accept or I‘chC( such attornments. Borrower shall not, without Lender's written
consent, cxecute, mudify, surrender or terminate, cither orally or in writing, any lease now existing ot hereafter made of all or any h
part of the Property providing for a term of three years or more, permit an assignment or sublease of such a Jease without Lender's

writlen consent, of request o consent to the subordination of any iease af all or any part of the Property to any lien subordinate to

this lnstrument. Il Borrowe: esomes aware that any tenant praposes 1o do, of is doing, any act or thing which muy give rise to any

right of set-off against vent, Bonawe-shall (i) take such steps as shall be reasonably caleulated to prevent the accrual of any right to

s set-off against rent, (i) notify Lendcr fhereef and of the amount of said set-offs, and {1ii) within tent days after such accrual,

reimburse the tenant who shall have s2yuired such right to set-off or take such other steps as skall effectively discharge such set-off

and os shall assure that rents thereafier duelshail continue to be payable withoui set-off or deduction,

Upon Lender's request, Borrower shall a.sign (o Lendes, by written instrument satisfactory to Lender, all feases now
existing or hercafter made of all or any part of the Property and ali security deposits made by tenants in connection with such leases
of the Property . Upon assignment by Borrower 10 Lende” of any icases of the Property, Lender shail have ail of the rights and
powers possessed by Borrower prior to such assignment ang ender shall have the right to modify, extend or terminale such
existing feases and ‘0 sxectite new leases, in Lender’s sole discretion.

V). REMEDIES CUMULATIVE. Each remedy provided in this InstrGrient is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and may beey<icised concurrently, independently, or successively, in

any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shai' voluntarily fife a petition under the
Federal Bankruptcy Act, as such Act may from time to time be amended, or under any sinilar or successor Federal statute refating
10 bankeuptey, insolvency, arrangemens or reorganizations. or under any state bankruptey ot insolvency ach, or file an answer in an
involuntary procecding admitting insolvency or tmability to pay debts, or if Borrower shall fzil .2 obtain a vacarion or stay of
involuntary proceedings brought for the reorganization, dissolutivit or hquidation of Borrower, or i” Romrower shall be adjudged a
bankrupt, or if a trustee or receiver shall be appointed for Borrower or Botrower's property, of if thic Progedy shall become subject _
{0 the jurisdiction of a Federal bankrupicy court or similar siate court, ot if Borrower shall make an as:ignraeat for the benefit of .
Barrower's creditors, of if theee is an attachraent, execution ur other judicial seizure of any portion of Borrmwasassets and such .
seizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums secured Lviiis Instriment to

be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permiticrs oy paragraph 26

of this Instrument. Any xttomey’s fees and other expenses incurred by Lender in connection with Bonower's bankrupicy or any of
the other aforesaid events shail be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof. (0 B

¥

.

19 TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On sale or transfer of &
(i) ali or any pant of the Property, or any interest therein, ar () beneficial interests in Borrower (if Borvawer is nol a naturat person 2
or persans but is a corporation, partnesship, trust or other legal entity), Lender may, at Lender's option, declare sli of the sums %
secured by this instrument to be immediately due and payabie, and Lender may invoke any remedies permitted by pacagraph 26 of 8

@

this Instrement. This option shall not apply in case of

{a) transfers by devise or desceit or by operation of law upon tiie death of a joint tenant or & pariner;

(b) sales ot transfers when the transferee’s creditworthiness and management ability are satisfactory to {.ender 2nd the
transfere has executed, prior to the sale or Wanster, a written assumplion agrecment gontaining such tenms as Lender may
requtire, including, if required by Lender, an increase in the rate of interest payable under the Note;
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* (c) the grant of a leasehold interest in & part of the Property of three years o less (or such lorger lease term as |.ender may
permat by prior writicn approval) not containing an option to purchase {except any interest in the ground lease, if this
Tnstrumment is on a leasehold);

{d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales
ar transfers of beneficial interests in SBorrower, but excluding sales or transfers under subparagraphs (a) and (b} abave, do
not rasuit in more than 49% of the bereficial interests in Borrower having been sofd of transferred since commencement of

amortization of the Note; and
() sales or ransfers of fixtures or any personal property pursu:nt to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law fo be given in another manner, (2) any notice to Borrower
provided for in this Instrument or in the Nofc shall be given by mailing such notice by certified mail addressed to Borrower at
Borrower's address stated below or at such other address as Borrower may designate by noiice to Lender as provided herein, and (b)
any natice to Lender shall be given by certified mail, return receipt sequested, to Lender’s address stated herein or to such other
address as Lender may designale by notice to Borrower as provided herein. Any notice provided for in this Instrument o7 in the
Note shail be deemer i Fave been given to Bomower or Lender when given in the manner designated hereirr.

21. SUCCESSORS ANDASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contained theibhind, and the rights hereunder shalt inure fo, the respective successors and assigns ol 1.ender and
Borrower, subject to the provisicns of varagraph 19 hersof. ANl covenants ard agieements of Borrower shall be joint and several. In
exercising any rights hereunder or :aking any actions provided for “erein, Lender may act through iis empioytes, agents ot
independent contractors as authorized by Lender. The captions and headings of the paragraphs of this lnstrument are for
convenience anly and are not to be used 10 nte-prat or define the provisions hiercof,

22, UNIFORM MULTIFAMILY INSTRUMENT. GCVERNING LAW; SEVERABILITY. This form of muitifamily instrument
combinzs uniform covenants for national use and aga-ariform covenants with fimiied variations by jurisdiction to consfitute a
uniform security instrument covering real property and reiatvd fixtures and personal praperty. This Instrument shalt be governad by
the faw of the jusisdiction in whick the Property is located. 1 the event that any provision of this Instrument or the Nate conflicts
with applicable law, such conflict shall not affact otiier provisions @ this Instrument or the Note which can be given effect without
the conflicting provisions, and to this end the provisions of this lstrument and the Note are declared to be severablz. In the event
that any applicable Jaw limiting the amount of interest or other charges peomitted to be collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the Note, whether Consicered separately or together with other charpes jevied
in connection with this fnstument and the Note, violales such taw, and Borrowes js entitled 1o ihe benefit of such iaw, such charge
is hereby reduced 1o the extent necessary to eliminate such violation. The amouric,if any, previously pa id to Lender i excess of
the amounts payable to Lender pursuant 1o such charges as reduced shall be applied by Lander to reduce the principal of the
indebredness evidenced by the Note. For the purpose of determining whether any applicatie law limiting the amount of interest or
other charges permittzd 1o be collected from Borrower has been violated, all indebtedness which is secured by this (nstrumient or
evidenced by the Note and which constifules imetest, as well as all other charges levied in conpcction with such indebledness which
constitute interest, shall be deemed to be allocated and spread over the stated term of the Noie. Unless otherwise required by
applicable faw, such allocation and spreading shatl be effected in such a manner that the rate of interest computed thereby is
uniform throughout the stated term of the Note,

33, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert «ny stante of (zaitations as a bar to
the enforcement of the fien of this instrument of to any action brought o enforce the Note or any other obligatics sncured by this

instrument.

23, WAIVER OF MARSHALLING. Nomwithstanding the existence of any other security interests in the Property held by Lender
ot by any other party, Lender shall have the right to determinc the order in which any or ali of the Preperty shali be subjected tothe £
remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness P
secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party who &
consents to this Instrument and any party who now or hereafler acquires a security interest in the Property and who has actual or ? o
constructive natice hereof hereby waives any and all right to require the marshalling of assets in connection with the exercise of any ¢

of the remedics permitied by applicable law or provided herein. gj
2 4

-~

25 ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION, As part of the consideration {ar
the indebtedness evidenced by the Note: Borrower hereby absolutely and unconditionallv assigns and transters to Lender all the
rents and reveriues of the Property, including those now due, past due, or to become due by virtue of any lease or other agreement
for occupancy or use of all or any part of the Property, regardiess of to whom the rents and revenues of the Property are payable.
Borrower hereby authorizes Lender or Lender's agents te collect tie aforesaid rents und revenues and hereby dircets each tenant of
the Property to pay such reris to Lender or Lender’s agents; provided, however, that prior to written noiice given by Lender 1o
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‘Barrowey of the breach by Borrower of any covenant or agteement of Borrower in this Instrument, Borrower shall collect and
Jeceive al} rents and revenues of the Property as trustee for the besiefit of Lender and Romower, to apply the rems and revenues so
~goilected 1o the sums secured by this Insirument in the order provided in paragraph 3 hereof with the balance, so lonig &s no such
~Breach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
“gonstitules an absolute assignment and not an asstgnment for additional security only. Lipen delivery of written notice by Lender to
“Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
 Lendet entering upon and taking and maintaining full contro! for the Property in person, by agent or by a court-appointed recejver,
1 ender shall iminediately be entitled to possession of all rents and revenues of the Property as specified in this paragraphi 25 as the
same become due and payable, inciuding but not limited 1o rents then due and unpaid, and alf such reats shall immediately upon
defivery of such written notice of Borrower's breach by Lender to Borrower, ¢ach tenant of the Property shall make such rents
payable to and pay such rents to Lender or Lender's agenis on Lender's written demand 10 each tenant therefor, delivered to each
tenant personalty, by mail or by defivering such demand to each renial unit, witheut any liability on the part of said tenant to inquire
further as to the existence of a default by Borrower,

Borrower bereby covenants that Borrower has not executed atiy prior assignment of said rents, that Borrower has nel
performed, and witiac perfacm, any acts or has not executed, and will not exectite, any insirument which would prevent Lender
from exercising its rigits under this paragraph 25, and that at the time of execution of this Istrument there has been no anticipation
or prepayment of apy ol the sents of the Property for more than two months prior to the due date of such rents. Borrower covenants
that Borrower will not hescafer-collect or accept payment of any rents of the Property more than two months prior to the due dates
of such rents. Borrower further curznants thar Borrower will exercise and deliver ta Lender such further assignments of resits and

revenues of the Property as Lenderinzy from tims to lime request.

Upon Borrower's breach of any ov:nzat or agreement of Rorrower in this Instrument, Lender may in person, by agent or
by a court-appointed receiver, regardless of tac adenuacy of Lender's security, enter epon and take and maintain full control of the
Property in order to perform all acts necessary a1d appropriale for the operation and maintenance thereof including, but not limited
1o, the execution, cancellation or modification of fezses) the collection of all rents and revenues of the Property, the making of
repairs to the Property and the execution or terminavion of contracts providing for the management or mainterance of the Propenty,
all on such terms s are deemed best to protect the security o this Instrument. In the event Lender elects to seek the appointment of
a receiver for the Property upon Borrower’s breach o5 any covenant or agreement of Borrower in this [nstrumenl, Borrower hereby
expressly consents to the appointment of such receiver. Lender ur-thereceiver shall be entitied to receive a reasenable fee for so

managing the Property,

All rents and revenues collected subsequent 1o defivery of written cots by Lender to Borrawer of the breach by Borrower
of any covenant or ageeement of Borrower in this Instrument shall be applied £75010 the costs, if any, of taking caniro! of and
managing the Prenerty and collecting the reats, including, but not limited to, attorn:y's f3es, receiver's fees, premiums on receiver's
hands, costs of repairs to the Property, premiums on insurance policies, taxes, assessaveris end other charges an the Property, and
the costs of discharging any ubligation or liability of Borrower as lessor or landlord of the Prenerty and thea to the sums secured by
ihis Instrument. Lender or the receiver shall have access to the books and records used in the rieration and maintenance of the
Property and shall be liable (o account only for those rents aclually received. Lender shall not Le Jishle to Borrower, anyone
claiming under or through Borrower or anyonie having an interest in the Property by reason of anything done or 1261 undoue by

Lender under this paragraph 25,

If the rents of the Property are not suificient to meet the costs, if any, of taking contro) of and manigiag the Property and
colfecting the rents, any funds expended by Lender for such purposes shail become indebtedness of Borrower o Loider secured by
this instrument pursuant to paragraph 8 hereof. Unless Lender and Borrowsr agree in writing to other tenmis of paywent, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof and shali bear interest from the date of
disbursernent at the rate stated in the Note unless payment of interest at such rate would be contrary 1o spplicable law, in which
event such amounts shall bear interest at the highest rate whicl may be collecied by Borrower under applicable law,

Any entering upon and taking and mantaining of control of the Property by Lender or the receiver and any appiication of
rents as provided herein shall not cure o waiver any default hereunder or invalidate any other cight or remedy of Lender under
applicable law or provided herein. This assignment of rents of the Property shall terminate at such time as this lnstrumnent eeases to

secure indebtedness fiefd by Lender.
Non-Uniform Covenams, Borrowsr and Lender (urther covenant and agree as follows:
16, ACCELERATION: REMEDIES. Upon Borrawer's breach of any covenant or Jean agreemens of Borrower in this Insirament,

ar it any cther agreements or financing arranigements now exisling ot hereafier entered into hetween Borrower and Lender,
including, but not Himited to, the covenants to psy when due any sums secured by this [nstrument, Lender at Lender's aplion may
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“declareall of the sums secured by this Instrument to be immediately due and payable without further demand and may forecluse
“this Instrumens by judicial procecding and may invoke any other remedies permitted by applicable law or provided hereitt. Lender
“ahial! be entitied to collect all costs and expenises incurred in pursuing such remedies, including, but not limited 1o, attorney's fees,

e . .
zosts of documentary evidence, abstracts and title reports,

27, RELEASE. Upon payment of all sums secured by this Instrument, Lender shali release this Instrument. Borrower shill pay
L ender’s regsonabie costs incurrad in releasing this Instroment.

28, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ajl right of homestead exemption int the
Pruperty. )f Borrower is a corpotation, Borrower heseby waives all right of redemption on behalf of Borrower and on behaif of all
other persons acguiring any interest or title in the Property subscquent o the date of this Instrunent, except decree or judgment

creditors of Borrawer,

29 FUTURE ADVANCES. Upon request of Borrower, Lender, at i.ender's option so fong as this fistrument securcs indebiedness
held by Lender, may riane Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
Instrument when evidence by promissory notes stating that said notes are secured hereby. At no time shall the principal amouat of
the indebiedness secured v this tnstrument, not including sums advanced in accordance herewith 1o protect the seearily of this
Instrument, exceed the origipat @ mouni of the Note (US $240,000.00) plus the additional sum of LS § -0-.

30, The Borrower represents 2nd agress that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section 6404(1)(c) of Chapier17 of the Iinois Revised Statwies and that the principal obligation secured hercby
constitutes & business loan which comes wirisi the purview of said paragraph,

31. Itis covenanted and agreed that the property riontypaged hereis shall at no time be made subject to any Trust Deed, Morigage of
other lien subordinate to the fien of this Instrument.-In the event that the property mortgaged herein does become subject to any
such Trust Deed, Morigage or other lien ssbordinate to-%2 ien of this Mortgage, L.ender may, at Leader's option, declare all of the
sums secured by this Instrument 1o be immediately due and pivable, and Lender may invoke any remedies permitted by pasagraph

25 of this Instnunent,

IN WITNESS WHEREGF, Borrower has executed this Instrument o hos caused the same to be execuled by its representatives
thereunio duly authorized.,

Borrower: American National Bank and Trust Company of Chicago Trust # 21131-0%
o~/

/) Arson ra o by »“.rﬂe_ric:lﬁ Nationat
o ASark arg st Gorepary € Cnagn Bylaws

Attest T[T

Assistant Secretary

Bomrower's Address:
33 N, LaSalie
Chicago 1f 60690

This instrement i exomded by the urdersigned Lang Trustes,
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CORPORATE ACKNOWLEDGEMENT

[

STATE OF ILLINOIS, e County 55:
APR
The foregeing instrumens was acknowledged befare me this ¢ 1936
(date}
It k. Lygp. 1 OFFICHR
by . of
(person ackrowiedging) (oﬂice]

: ’/A&Zﬂffl// mcé-ﬂ carpomnen on behalf (name ef corporation)
.t,;,.\ _r r‘-»l; mar Tet [*mﬁ«qf o (hirago

Amerinan,
TL. (stae)
of the corporation
0 “QFFICIAL SEAL”
My Commission prmv{ T ’ZL»V(.,- LM somxsc;xfrmms
TARY PUBAC, STATE
Notary Public NO Exaires 06/27/%6

My Commission

INDIVIDUAL ZCaNOWLEDGMENT

STATE OF ILLINOIS, Couteyas:

i, . @ Notary Public in and for said ¢ ualy and state, do hereby certify that personally
known 10 me to be the same person{s) whose name(s) subscribed 1o the foregoing instrument, appeared before me ihis day in
person, and acknowledged that sigried and delivered the said instrument as free and valatary act, for the uses and purposes therein
st fonh,

Given under my hand apd official seal, this day of L

My Commission Expires;

Notary Public

&
N
g
9
0
Lo
¥ o
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Logal Description:

LOHT T (EXCEPT THE EAST 10 FEET) IN BLOCK 23 IN HIGHRIDGE, BEING A SUBDIVISION OF PARTS DF LOTS | AND
7 OF ROSEHRILL CEMETARY COMPANY SUBDIVISION OF THE, SOUTREAST 14 OF THE NORTHEAST 114 OF
SECTION 6. TOWNSIIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS,

Property Address: 6141-45 Hermitage Ave., Chicaga, I 69660
Pl # [4-06-216-001

&L
g
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ADJUSTABLE RATE RIDER

.. THIS ADIUSTABLE RIDER is made this March 25, 1996 , and is incorperated inte and sealf be deemed io amend and
supplement the Multifamity Mortgage (the "Security Instrument”} of the same date given by the uadersigned (the "BGRROWLER")
19 secure Borrower's Adjustable Rate Nate (the "NOTE”) 1o LaSalle Bank F$B (the "LENDER”) of the same date and covering the
‘property described in the Security Instrument and located at:

6141-451{. Hermitage Ave,, Chucago, IL 603660

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
FAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contat=s in the Note concerning per anaum interest rate and monthly payment changes are as fohiows:

* . ‘The initia} rate of interrstrdue and payable hereunder shal! be 8.125% percent per annum. The intersst note is subject to change,
however, beginming on the i9atsy of May, 2003 and on that day every twelith (12th) month thereafter {the "Chonge Dates”} subject
to the limitations set forth herew. ‘(e per annum Rate Of Interest shall be changed ont each "Change Date” (o a "Rate Df Interest”
which equals the “Current lndex Rate” plus 3.00 perrent. The Current index Rate shail be the most recent "Index Rate” avaifable as
of 30 days prior to 2 Change Date. The index Rate shall bz the weekly average yield on United States Treasury securities adjusted
to 4 constant maturity of one year, as mad? o 2ilable by the Federal Reserve Board (H-15). If the Index Raie is tio longer available,
the holder of the Note will choose a new indek whizh is based upon comngarable information. Written notice of the nole hotder's

choice ¢fa new index shall be sent to the unders gne.

Changes to the per anpumn rate of interest, as deseribed “bove, shall be subject to the following limitations: n) The interest rate
shat! rever be changed by n.ore than 2.00% from the intercsi cate which was in effect immediately prior 10 such chanpe and b) The
interest ate payable at any time during the term of the loan sha'ine ver be greater than 12.625 % or lower than 7.625 % per
annum. Late charges and default charges as specified befow, howsver, are payable in addition to the per annum rate limitations sel
forth in this paragraph and nothing contained hevein shall be deemed e iimit the imposition of such (ate charges and/or defauit

charges,

The initial monthly installment payments of principal and interest shall be i wi amount necessary 1o amortize the original
indebtness, together with interest at the initial rate, over a Twenty Five year period (the Amoartization Period). Monthly installmenis
of principal and interest, however, shall be changed, effective with 1he instailment due Za the monh immediately subssquent to the
Change Date, 1o an amount necessary to amortize the principal balance outstanding on suct, Change Date, together with interest
thereon &t the new per annum rate of interest over the number of years yemaining in the Antoriization Period. Tnterest on this loan
shall be payable monthly in arrears, except that per diem interest from the date if disbursemen. to the end of the calendai ronth in

which disbursemen? occurs shalf be payable in advance.

IN WITNESS WHEREQF, Borrower has executed this Instrument or has cuused the same to be executed by “is representatives
thereunto duly guthorized.

RORROWER: American National Bank and Trust Company of Chicago , Trust #11G131-09
As Aforesaid: and nat personally

e / 1//
By .- l// L’f// \c\__ Borrower’s Adedress:

Vice President 33 N. LaSalle

W Chicago. i 60698
Attest: /- 7 /

B8L258236

(st 7
/




" UNOFFICIAL COPY




