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MORTGAGE

THIS MCRTGRZIG is made this 25th day of March, 1996, by and
between Adgo, L.L.C., a2 limited liability company organized and
existing under the laws of the State of Illinois, (hereinafter
referred to as "Mortgagor™) and Amaerican Natiocnal Bank and Trust
Company of Chicago, a Natipnal Banking Association (hereinafter
referred to as "Mortgagee').

WITNESSETH E;:Egéié?

WHEREAS, to secure the paymenc of an indebtedness in the
anount oy ONE MILLION FIFTY THOUSANL 72PD 00/100 DOLLARS
{$1,050,000.00), to be waid with interest thereon evidenced by a
certain Installmant Note (Secured) beariny vven date herawith and
any amendments, modifications, extensions, renewals, or
replacemants thereof (herein referred to as tiz "Note”), the
Mortgagor hereby mortgages, conveys, transfers.and grants unto
Mortgagee, 1its successors and assigns forever, Re:sl Estate, and
all improvements thereon, situated in the County of {uok, State
of Illinois, (hereinafter referred to as the "Mortgaccd Property”
or "Premises”) legally described in Exhibit "A" attached hereto
and by this reference made a part hereof,

hereafter thereto belonging upon the Mortgaged Property or any
part thereof and all fixtures now or hereafter installed
including, but not limited to, all lighting, cooliang,

ventilating, air conditioning, plumbing, sprinklers,
communications, electrical systems and the equipment pertaining 3
thereto and owned by Mortgagor together with the rents, issues,
profits and leases of tne Mortgaged Property.

&
TOGETHER, with all buildings, and improvements now or ?3
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TO HAVE AND HOLD the premises unto said Mortgagee, its
successors and assigns, forever, for the purpose and uses set
forth herein.

1. MORTGRGOR COVENANTS

Mortgagor represents to and covenants with Mortgagee thatb
Mortgagor holds fee simple title to the Mortgaged Property, free
and clear of any and all liens and encumbrances except for
permitted exceptions on the First American Title Insuranhce Policy
as shown on Exhibit “B” attached hereto and made a part hereof,
and Morigagor has the power and authority to mortgage the
Mortgaged Property.

The Meoitdagor shall maintain or cause to be maintained the
Mortgaged Property in good repair, werking order, and condition
and make or causs to be made, when necessary, all repairs,
renewals, and repiacements, structural, non-structural, extericr,
interior, ordinary endiextraordinary. ‘The Mortgagor shall
refrain from and shall pot permit the commission of waste in or
about the Mortgaged Property and shall not remove, demolish,
alter, change or add to tee gstructural character of any
improvement at any time erected on the Mortgaged Property without
the prior written consent of Lhe-Mortgagee, except as hereinafter
otherwise provided., Mortgagor covenants and aqrees that in the
ownership, operation and management nf the Fremises Mortgagor
will observe and comply with all applicable federal, state and
lpcal statutes, ordinances, regulations  orders and restrictions.
If this Mortgaqe is on a condominium or e-planned unit
development, Mortgaygor shall perform all of Mortgagor's
ocbligations under the declaration of covenants creating or
governing the ccndominium or planned unit deveaicpment, the
by-laws and requlations of the condominium or plesnned unit
development, and constituent documents, Mortgagee (shali have the
right at any time, and from time te time, to enter the Premises
for the purpcse of inspecting tre same.

1I. INSURANCE

Mortgagor shall at all times keep the Mortgaged Property,
including all buildings, improvements, fixtures and articles of
personal property now or hereafter sifuated on the Premises and
owned by Mortgagor insured against loss or damage by fire and
such other hazards as may reasonably be required by Mortgagee,
including without limitation: (a} all-risk fire and extended
coverage insurance, with vandalism and malicious mischief
endorsements, for the full repiacement value of the Fremises; in
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an agreed amount, with inflation guard endersement; {(bj il Cthere
are tenants under leases at the Premises, rent or business loss
insurance for the same perils described in (a) above payable at
the rate per month and for the period specified from time to time
by Mortgagee: (c) boiler and sprinkler damage insurance in an
amount reasonably saetisfactory to Mortgagee, if and so long as
the Premises shall contain a boiler and sprinkler system,
respectively; {d) if the Premises are located in a flood hazaxrd
district, flood insurance whenever in the cpinion of the
Mortgagee such protection is necessary and available; and {e)
such othar insurance as Mortgagee may from time to time
reasoniably require. Mortgagor also snall at all times maintatin
comprehersive public liability, property damage and workmen's
compensatisivinsurance covering the Premises and any employees
therecf, witii ®uch limits for personal injury, death and property
damage as Mortgsgee may cessonably reguire. All policies of
insurance to he furnished hereunder shall be in forms, companies,
amounts and deductibles reasonably satisfactory to Mortgagee,
with mortgage clauses attached to all policies in faveor of and in
form satisfactory to Moftgagee, including a provision requiring
the coverage evidenced thereby shall not be terminated or
materially modified withoui thirty (30} days prior written notice
to Mortgagee., Mortgagor shali-deliver all policies, including
additional and renewal policies,to Mortgagee, and, in the case
of insurance abouf to expire, shall deliver renewal policies not
legs than thirty (30) days prior to thelr respective dates of
expiration.

Mortgager shall not take out separzte insurance concurrent
in form of contributing in the event of loss with that required
to be maintained hereunder unless Mortyagee is included thereocn
under a standard mortgage clause acceptable to Mortgagee.
Mortgagor immediately shall notify Mortgagee wheiever any such
separate insurance is taken out and promptly sharl deliver to
Mortgagee the policy or policies of such insurance.

In the event of loss Mortgagor will give immediate aiprice by
mail to Mortgagee, who may make proof of loss if not made
promptly by Mortgagor, and each 1nsurance compdny concerned s
herebv authorized and directed to make payment for such loss
directly to Mcortgagee instead of to Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, shall
be applied by Mortgagee to the restoration or repair of the
property damaged. In the event of foreclosvre of this Mortgage,
all right, title and interest of Mortgagor in and to any
insurance policies then in force sholl pass to the purchaser at
the foreclosure sale. Mortgagar shall furnish Mortgagee, without
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cost to Mortgagee, at the request of Mortgagee, from time to
time, evidence of the replacement value of the Premises,

1f the Mortgagor fails to keep the Mortgaged Property
insured in accordance with the reguirements of the lean
documents, the Mortgagee shall have the right, at its option, to
provide for zuch insurance and pay the premiums thereof, and any
amounts paid therecn by the Mortgagee shall bear interest at the
Default Rate (as herein defined) from the date of payment.

I1I1. PAYMENT OF TAXES AND ASSESSMENTS

Moitgagor shall pay before any penalty or interest attaches
all general taxes, special taxes, speclal assessments, water
charges, $ower service charges, and all other liens or charges
levied or assessed against the Premises cof any nature whatsoever
when due, and skall furnish to Mortgagee duplicate receipts of
payment therefor.- If any special assessment is permitted by
applicable law to he paid in installments, Mortgagor shall have
the right to pay suCh assessment in installments, so long as all
such installments are payd prior to the due date thereof. With
respect to any tax or assessment which Morbtgaqor may deslre to
centest, Mortgager shall pdy such tax or assessment in full under
protest in order to prevent.-defaulf under this Mortgage on

account thereof.

IV, FUNDS FOR TAXEL AND INSURANCE

If required by Mortgagee, Mortgader shall pay to Mortgagee,
at the times provided in said Note for gayment of installments of
principal and interest, and in addition therito, installments of
taxes and assessments to be levied upon the Zremises, and
installments of the premiums that will become dae and payable to
renew the insurance hereinabove provided; said 4isiallments to be
substantially equal and to be in such amount as will assure ro
Mortgagee that not less than thirty (30) days before fune time
wher such taxes and premium respectively become due, Murigagor
will have paid to Mcrtgagee a sufficient amount to pay such taxes
and premiums in full. Said amounts paid to Mortgagee hereunder
need not be cegregated or kept in a separate fund and no interest
shall accrue cr be payable thereon. Said amcounts shall be held
by Mortgagee as additional security for the indebtedness secured
hereby. Said amount shall be applied to the payment of salid
taxes, assessments and insurance premiums when the same becoite
due and payable; provided, however, that Mortgagee shall have no
liability for any failure to so apply said amounts for any reason
whatsocever. Nothing herein contained shall in any manner limit
the obligation of Mortgagor to pay taxes and to maintain
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insurance as above provided. In the event of any default by
Mortgagor, Mortgagee may, at its option but without any
obligation on its part so tc do, apply said amount upon said
taxes, assessments and insurance premiums, and/or toward the
payment of any amounts payable by Mortgagor to Mortgagee under
the Mortgage and/or toward the payment of the indebtedness
secured hereby or any porticn therecf, whether or not then due or
payable. Mortgagee shall not require payments hereunder so long
as Mortgager makes timely payment of taxes and insurance and
provides Mortgagee with 2vidence of same.

V. PROTECTION OF LENDER'S SECURITY

1f default be made in the payment of any of the arforesald
taxes or asscesments or in making repairs or replacements or in
procuring and wmaintaining insurance and paying the premiums
therefore, or in heeping or performing any other covenant of
Mortgagor herein, Mortgagee may, at its option and without any
obligation on its part'sc to do, pay said taxes and assessments,
make such repairs and replacements, effect such insurance, pay
such premiums, and perform-any other covenant of Mortgagor
herein. All amounts expenusd by Mortgagee hereunder shall be
secured hereby and shall be-dve and payable by Mortgagor to
Mortgagee forthwith on demand with interest thereon at the rate
applicable under the Note from the date of such expenditure.

VI. REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE

In the event that Mortgagee is made a party to any suit or
proceedings by reason of the interest of Mortgagee in the
Premises, Mortgagor shall reimburse Mortgages for all costs and
expenses, including reasonable attorney's fees; -incurred by
Mortgagee in connection therewith, whether or net-sald proceeding
or suit ever goes to trial. All amounts incurred iy Mortgagee
hereunder shall be secured hereby and shall be due ar& payable by
Mort~agor tc Mortgagee forthwith on demand with interest-thereon
at the rate applicable under the Note from the date of ‘such
expenditure.

VI1I., FINANCIAL STATEMENTS

Throughout the term of the Mortgage, Morltgagor shall cause
to be furnished to Mortgagee such financial information
concerning the Mortgagor as the Mortgagee may reasonably request
from time to time, the reasonably free access to the Mortgaged
Property and to inspect all work done and materials furnishec in
cornnection with the Mortgaged Property, and to inspect all books,
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records and contracts of the Mortgagor relating te the Mortgaged

Property.
VIII. CONDEMNATION

1f all or any part of the Mortgaged Property is damaged,
taken or acquired, either temporarily or permanently, in any
condennation proceeding, cr by exercise of the right of eminent
domain, the amount of any award or other payment for such taking
or damages made in consideration therecof, to the extent of the
full amount of the remaining unpaid indebtedness secured by this
instrument, is hereby assigned to Mortgagee, who is empowered to
collect and receive the same and to give proper receipts therefor
in the nsnwe of Mortgagor and the same shall be paid forthwith to
Mortgagee, who shall release any such award or monies so received
or apply thc s2me in whole or in part, after the payment of all
expenses, inc.uding reasconable costs and attorney's fees, to the
restoraticn or repair of the property damaged, if the property
can be restored ¢r repaired to constitute a complete
architectural unit,  _im the event the said property cannot be
restored or repaired <o constitute a complete architectural unit,
then such awarg or monies received after the payment of expenses
of Mortgagee as aforesaid snall be applied on account of the
unpaid principal balanhce of the Note, irrespective of whether
such principal balance is then dvue and payable. Furthermore, in
the event such award or monies (o received shall exceed the cost
of restoration or repair of the pronerty and expenses of
Mortgagee as aforesaid, then such excass monies shall be applied
on account of the unpaid principal balzoce of the Note,
irrespective of whether such principal ‘balance is then due and
payable.

IX. EVENTS OF DEFAULT

Each of the following shall constitute an "Event of Default®
for purpose of this Mortgage:

(A} Failure to make prompt payment, when due, of ary
payment of principal or interest under the Notec and
such failure shall continue for ten (10} daye aftet
written notice therenf to Mortgagor.

QL

(B} Failure te promptly perfcrm or observe any other e
covenant, promise, term or agreement contained in the Eg
Mortgage, Note, Assignment ¢r parts of any other lpan e
document executed in connection with this loan M)
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transaction and such failure shall continue for thirty
(30} days after written notice thergof to Mortgagor.

(C! Any sale, agreement, transfer, lease {except for leaseas
with Hand Surgery Associates, S8.C., Tektronix, Inc,,
and Healthsouth Rehabilitation Center of Illinois
Limited Partnership), agreement to transfer, grant of
security interest, mortgage, or other encumbrance cor
alienation of arny interest in the Mortagaged Property
without the prior written consent of Mortgagee.

(D} Failure to make prompt payment, when due, of any
payment of principal or interest under any agreement,
lran documents, notes or instrument now or hereafter
deluivered to Morkgagee and such failure shall continue
for %an (10) days after written notice thereof to
Mortgagor.

(B} The commencewent of any petition in Bankruptcy, whether
voluntary or_involuntary by or against Mortgagor or if
Mortgagor iz adiudicated bankrupt or insolvent or files
any petition or arswer seeking restoration, assignment,
compeositien, liquidation or similar relief under the
present or any futule rederal or state law or seeks or
covenants to acquiesces in the appointment of any
trustee, receiver, or similar officer cof the Mortgagor,
regarding the Mortgaged Prapérty, provided however,
that if the petition in Bankruptcy is involuntary,
Mcrtgagor shall have thirty (30} daya from the date of
filing to have said petition disrsssed.

\F} Any material adverse change in the finencial conditicn
of the Mortgagor or any Guarantor of this Mortgage or
the Note.

X. LENDER'S DETERMINATION OF FACTS

Mortgagee will at all times be free independently to
establish to its reasonable satisfaction the existence or
nonexistence of any fact cor facts, the existence or nonexistence
of which is a condition, warranty or covenant of this Mortgage or
in any other loan documents.

X1. ACCELERATION AND DEFAULT RATE

1f an Event of Default occurs, Mortgaqee may, at its option,
declare the whole of the indebtedness hereby secured to be
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immediately due and payable without notice to the Mortgagor.
Then, at any time thersafter, at the sole option of the
Mortgagee, the principal balance and accrued interest on the Note
shall become immediately due and pavable, and any other sums
secured hereby shall become immediately due and payable, All
sums coming due and payable hereunder shall bear interest, after
acceleration, at the Default Rate, which shall mean the interest
rate stated in the Note plus three percent (3%) per annum and
shall constitute additional indebtedness secured by this
Mortgage. After any such Event of Default, Mortgagee may
institute or cause o be instituted, proceedings for the
realizetion of its rights under this Mortgage or any other loan
deocument s,

A1I, RIGHTS, POWERS AND REMEDIES OF MORTGAGEE

When the indebtedness hereby secured, or any part thereof,
shall become due, whether by acceleration or otherwise, Mortgagee

may at its election,

{A) Foreciose this iiortgage by legal action, as provided by
Illinois Statutes and this paragraph shall further
authorize a power ¢f sale as provided by said statutes.

Enter upon and take possassion of the Mortgaged
Property with the irrevecable consent of Mortgagor as
granted and evidenced by ¢rxecution of this Mortgage.
As Mortgagee in possession, Mourtgagee may hold,
operate, manage and contrel the Mortgaged Property and
conduct business, if any, either personally or by its
agents. The Mortgagee may collect rents and lease the
Mortgaged Property, cancel or modiiy cxisting leases
and generally exercise all powers and ctights
customarily incident to ownership. Mortgagee may pay
out of any rents collected, taxes, insuranre,
conversions, fees and any expenses attribuceble to the
Mortgaged Froperty.

Upon, or at any time after the filing of a complait or
petition to foreclose this Mertgage, the Mortgagee may
apply to the court for appointment of a receiver of the
Mortgaged Property. Such receiver shall have the power
to collect the rents, issnes and profits of the
Mortgaged Property during the pendency of the
foreclosure suit up to and after any sale of the
Mortgaged Property. The court may authorize the
receiver to apply net income from management and
control of the Mortgaged Property in whole or in part
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to the indebtedness secured hereby or to any tax or
special assessment which may ba or become superior to
the lien hereof.

XIII. CROSS-DEFAULT CLAUSE

Any defzult by Mortgagor in the performance or okservance of
any covenant, promise, condition or agreement hireof shall be
deemed an Event of Defaulft under each of the loan documents,
entitling Mortgagee to exercise all or any remedies available to
Mortgagee under the terms of any or all loan documents, and any
defavlt or Event of Default under anhy otner loan document,
relating to any of Mortgagor's eobligaticns to Mortgagee, shall be
deemed 3 asfault hereunder, entitling Mortgagee te exercise any
or all remzcgies provided for herein. Failure by Mortgagee to
exercise any right which it may have hereunder shall not be
deemed a waiver thereof unless so agreed in writing by Mortgagee,
and the waiver by Mertgagee of any default by Mortgagor hereunder
shall not constitule » continuing waiver of any other default or
of the same default 4n the future.

X1V, BUSINESS PURPO3E

Mortgagor covenants thai the proceeds of the loan evidenced
by the Note and secured by this Mortgage will be used for the
purposes specified in Paragraph-/1} {C) of Section 6404, Chapter
17 of the Illinois Revised Statutes, as amended, and that the
principal obligation constitutes a Ousiness loan which comes
within the purview of said statute.

XV. WAIVER OF REDEMPTIONM

(A} Mortgagor hereby waives all rights ol redemption and/or
equity of redemption which exist by statute or common law for
sale under any order or decree of foreclosure of this Mortgage on
its own behalf and on behalf of each and every persol,
beneficiary or any other entity, except decree or judyrent
creditors of Mortgager who may acquire any interest in oz -title
to the Mortgaged Property or the trust estate subsequent o the
Gate hereof.

(B} Mortgacgor hereby waives the benefit of all
appraisement, valuation, stay, or extension laws now or hereafter
in force and all rights of marshaling in the event of any sale
hereunder of the Mortgaged Property or any part thereof or any
interest therein.
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{C) Mortgagor hereby waives the benefit of any rights or
benefits provided by the Homestead Exempfion laws, if any, now or
hereafter in force.

XVI. MORTGAGEE'S RIGHT OF INSPECTION

Mortgagee and/or its representative shall have the right to
inspect the Mortgaged Property at all reasonable times and access
thereto shall be permitted for that purpose.

XVII. FURTHER INSTRUMENTS

Upnn . request of Mortgagee, Mortgagor will execute,
acknowledca-and deliver all such additional instruments and
further assurances of title and will do or cause te be done all
such further-azis and things as may reasonably be necessary fully
to effectuate tae intent of this Mortgage.

XVIII. NCTICES

Any notice, demand, requests cr other commbnication desired
to be given or required purzuant tc the terms hereof shall he in
writing and shall be deliveisd by personal service or sent by
registered or certified mall, raturn receipt reguested, postage
prepaid, addressad as follows or To such other address as the
parties hereto may designate in writing from time to time:

Mortgagor: 637 E. Golf Kozdy, Suite 206
Arlington Heights, IL 60005

after 10/30/96 at: 515 W. Algongquin Read
Arlingteon Heights, IL 60005

Cooy te: hale Petersen
Weil, Freiburg, Thomas & Peveisen, P.C.
20 S. Clark Street
Suite 2305
Chicago, IL 60603

Mortgageen: One N. Dunton Avenue
Arlington Heights, IL 60005
XIX. SUCCESSORS AND ASSIGNS

This Mortgage and all provisions nereof shall run with the
Mortgaged Property and shall be binding upon and enforceable
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against Mortgagor and its permitted successors, grantees and
assigns, any subsequent owner or owners of the Premises who
acquire the Premises subject to this Mortgage and all persons
ciaiming under or through Mortgagor, and the word "Mortgagor”
when used herein shall include all such persons and all persons
liable for the payment of the indebtedness or any part thereof,
whether or not such persons shall have execvted the Note or this
Mortcage. This Mortgage and all provisions herenf shall inure to
the benefit of Mortgagee, its successors and assigns and any
holder or holders, from time to time, of the Note.

%1) of the covenants and conditicns hereof shall run with
the land and shall be binding upon and inure to the beneflt of
the succuszors and assigns of Morigagor and Mortgagee,
respectively ~and all persons claiming through or under them.
Any reference herein to Mortgagee shall include the successors
and assigns of Mortgagee. The Mortgagor shall not assign its
whterest without the prior written consent of the Mortgagee.

X¥X. TNVIRONMENTAL MATTERS

(A} The Mortgagor nureby represents and warrants to the
¥ortgagee that neither the ortgagor, nor any of their affiliates
or subsidiaries, nor, to the best of Mortgagor's knowledge, any
other person or entity, has ever caused or permitted any
Hazardous Material (except for “Polentially Infectious Medical
Wastes” as defined in the Illinois Epvironmental Protection Act,
which may be generated in connection with the permitted uses of
Mortgagor’s tenant, and which shall at 211 times be handled and
disposed of in strict accordance with all ‘applicable laws and
reqgulations, including, without limitation, ORHA and the
regulations promulgated thereunder) to be pleced, held, located
or disposed of in, under or at the Premises or uny part thereof,
and that the Fremises has never been used by the Mortgagor, or
any other affiliates or subsidiaries, cr, t¢ the best of the
Mortqagor's knowledge, by any other person or entity, zr-a
temporary or permanent dump or storage site for any Hazardous
Mzterial. T"Hazardous Material" means any hazardous, toxic, or
dangerous waste, substance or material defined as such in \ov for
purcoses of) the Comprehensive Environmental Response,
Compensation and Liability Act of 19%8C, as amehded, any so-called
"Superfund” or "Superlien® law, or any other federal, state or
local statute, law, ordinance, code, rule, requlation, order of
decree regulating, relating to or imposing liability or standards
on conduct concerning any hazardous, toxic or dangerous waste,
substance or material, as ncw or at any time hereafter in effect.
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(B} HWithout limitation on any other provision hereof, the
Mcrtgagor hereby agrees to indemnify and hold the Mortgagee
harmless from and against any and all losses, liabilities,
damages, injuries, costs, expenses and claims of any kind
whatsoever including, withput limitation, any losses,
liabilities, damages, injuries, costs, expenses or claims
asserted or arising under any of the following lcollectively,
*Environmental Laws"): The Comprehensive Environmental Response,
Compensation and Liability Act of 1980, as amended, any so-called
"Superfund” or "Superlien” law, or any other federal, state or
local statute, law, ordinance, code, rule, regulation, order or
decree, now or hereafter in force, regulating, relating teo, or
imposing liability or standards on conduct concerning any
Hazardous Mzterial paid, incurred, suffered by or asserted
against the Mor:ngagee as a direct or indirect result of any of
the following regardless of whether or not caused by, or within
the control of thedMortgagor: (i} the presence of any Hazardous
Material on or under, or the escape, seepage, leakage, spillage,
discharge, emission, aischarging or release of any Hazardous
Material from {a} the Premises or any part thereof, or (b} any
other real property in wnich the Mortgagor or any of thelr
affiliates or subsidiaries nclds any estate or interest
whatscever (including, without limitation, any property owned by
a land trust the beneficial intcrest in which is owned, in whole
or in part, by the beneficiary ol any of its affiliates or
subsidiaries), or (iilj any liens aguinst the Premises permitted
cr imposed by environmental laws, or apy actual or asserted
liability or obligations of the Mortgagor or any of their
affiliates or subsidiaries under any envirommental laws, or (1ii)
any actual or asserted liability or obligatiors of the Mortgagor
or any of its affiliates or subsidiaries undel any environmental

law relating te the Premises.

(C} The Mortgagor hereby agrees to comply with ail
apolicable environmental laws, rules and requlations (re.ated to
hazardous wastes, materials and substances.

(D} The Mortgagor hereby agrees to notify the Mortgayce, in
writing, immediately after the Mortgagor has actual or
constructive notice of the release of any hazardous waste,
material or substances onto the Mortgaged Property and to take
crompt and diligent remedial action.

XXI. REMEDIES CUMULATIVE

The rights and remedies herein provided are cumulative and
Mortgagee may recover judgment on the Note, issue execution
therefor, and resort to every other right or remedy availahle at

1z
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law or in eguity, without first exhausting and without affecting
or impairing the security or any right or remedy afforded by this
- Mortgage and no enumeration ¢f special rights or powers by any
. provision of this Mortgage shall be construed to limit any grant
of general rights or powers, or t¢ take away or limit any and all

rights granted to or vested in the Mortgagee by virtue of the
laws of Illinois.

XXII. INCORPORATION OF UNIFORM COMMERCIAL CODE

To the extent that this instrument may operate as a security
agreement, under the Uniform Commercial Code, Mortgagee shall have
2ll righte and remedies conferred therein for the benefit of a
secured perty {(as said term is defined in the Uniform Commercial
Code! .

WITNESS WEEPLOF, Mortgageor has caused this Mortgage to be

executed, the dav and year first above written.

Rlgo, L.L.C., an Illinois Limited
Liability Company

MEMBERS: ,
Y 7 - \
BY: }]/&M BY: \L{\\AMM—D 5;\9""&3—- -
Z. Jdhn/ BEY¥igd, M.D. Michael I. Vender, M.D.
7
Sabtt D. Sdgerman, M.D. John(%ﬁ tuder, M.D.

STATE OF ILLINOIS

COUNTY OF (oK

Subscribed and sworn to before me this _‘?“‘ day of élzgéi__,
1996 by 2. John Bilos, M.D., Michael I. Vender, M.D., Ecott [.
Sagerman, M.D. and John R. Ruder, M.D,, as members ¢of Algo,
L.L.C., an Illincois Limited Liability Company.

)
)85,
!

Gk K. fravd—
/ Notary Public v

ttiwimeordiancyialgal 1ot ghvnonstd

OFFICIAL SEAL
JULIET R SHAVITZ

EOTARY FURLIC, & FATE OF IWLINGIS
MY COMAISSION EXPRES:CR/1G/AE

L2LZCRIANG
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EXHIBIT “A”
TO
MORTGAGE
DATED MARCH 25, 13596

Legal Description of the Premiges:
PARCEL 1:

LOT 2 OF BUHRKE'S FIRST RESUBDIVISION OF LOT 1 IN BUHRKE'S
SUBDIVISION OF PART OF LOT 7 IN THE SUBDIVISION OF JOSEPH A.
BARNES 'FRAM IN SECTION 16, TOWNSHIP 41 NORTH, RANGE 11 EAST QF
THE THIRD TRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID BUHRKE'S
FIRST RESUBPIVISION FILED IN THE OFFICE QF THE REGISTRAR QF
TITLES OF COUH TOUNTY, ILLINOIS A3 DOCUMENT NO. 2884209, IN CCOK
COUNTY, ILLINOILG.

PARCEL 2:

LOT 3 OF BUHRKE’S FIRST/RESUBDIVISION OF LOT 1 IN BUHRKE’S
[UBDIVISION OF PART OF LGT 7 IN THE SUBDIVISION OF JOSEPH A.
BARNES FARM IN SECTION 16, ZOWNMSHIP 41 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID BUHRKE’S
FIRST RESUBDIVISION FILED IN THF UFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS,-2A5 DOCUMENT NO. 2884209, IN COOK
COUNTY, ILLINOIS.

Commonly Known As: 515 W, Algonquin Road
Arlington Heights, Illinois €000%

PIN Number: 08-16-200-075-0000 Vol. No, 039
08-16~200-076-0000 Vol. No. 050
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EXHIBIT “B”
T0
MORTGAGE DATED MARCH 25, 19%6

The Permitted Exceptions on First American Title Insurance

Company Policy No. 891810 are as follows:

3,

iz,

13.

14.

STANDARD FORM COMMERCIAL MORTGAGE DATED JUNE 29, 1995 AND
RECORDED JULY 05, 1995 A3 DOCUMENT 95433837, MADE BY ALGQO,
L.L.C.., A LIMITED LIABILITY CCMPANY, TO AMERICAN NATICNAL
BANI. AND TRUST COMPANY OF CHICAGO, R NATIONAL BANKING
ASSGCIATION, TO SECURE A NOTE IN THE ORIGINALLY STATED
PRINCIFAL AMOUNT OF $1,120,000.00, AND THE TERMS AND
CONDITSfUI'S THEREQF.

ASSIGNMENT OU RENTS AND LEASES MADE BY ALGO, L.L.C., AN
ILLINCIS LIMITZD LIABILITY COMPANY, TO AMERICAN NATIONAL
BANK AND TRUST JOMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, RELORDED JULY 05, 1995 AS DOCUMENT 95433838,

FINANCING STATEMENT TLVIDENCING AN INDEBTEDNESS FROM ALGO,
L.L.C., AN ILLINOQIS L1M41TED LIABILITY COMPANY, DEBTOR, TC
AMERICAN NATIONAL BANK RiID TRUST COMPANY OF CHICAGO, SECURED
PARTY, FILED ON JULY 06, 19395 AS NUMBER 95-438102.

TERMS, CONDITIONS AND PROVISION3 OF ORDINANCE NO. 95-008
ENTITLED “THE ZONING CORDINANCE U \THE VILLAGE QF ARLINGTON
HEIGHTS” RECORDED JULY 11, 1985 A8 DOCUMENT 95-445589.

EASEMENT FOR INGRESS AND EGRESS AS DEICTED ON FLAT OF
BUHRKE’S SUBDIVISION FILED DECEMBER 21, 2371 AS DOCUMENT

LR2599871.

EASEMENT AS DEPICTED ON PLAT OF SURVEY FOR THE PURPOSE CF
INSTALLING AND MAINTAINING ALL EQUIPMENT NECESSZRY) TO SZERVE
THE SUBDIVISION AND OTHER LAND WITH TELEPHONE AND-SLECTRICAL
SERVICE, TOGETHER WITH THE RIGRT TO OVERHANG AERIAL OFRVICE
WIRES AND THE RIGHT OF ACCESS TO SUCH WIRES, AS CREA(ED BY
GRANT TO THE ILLINOIS BELL TELEPHONE COMPANY AND THE
COMMONWEALTH EDISQN CCMPANY AND THEIR RESPECTIVE SUCCESSORS
AND ASSIGNS AS SHOWN ON THE PLAT OF SUBDIVISION FILED
DECEMBER 21, 1371 AS DOCUMENT LR2599871.
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15.

i6.

17.

)
to
.

19.
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EXHIBIT “B"
TO
MORTGAGE DATED MARCH 23, 1996

Permitted Exceptions
{Continued}

EASEMENT AS DEPICTED ON PLAT OF BUHRKE'S SUBDIVISION FOR THE
PURPOSE OF INSTALLING AND MAINTAINING ALL EQUIPMENT
NECESSARY TO SERVE THE SUBDIVISION AND OTHER LAND WITH GAS
SERVICE, TOGETHER WITH THE RIGHT OF ACCESS TO SAID ECQUIPMENT
AS CREATED BY GRANT TO NORTHERN ILLINOIS GAS COMPANY AND ITS
RLSPICTIVE SUCCESSORS AND ASSIGNS AND AS SHOWN ON THE PLAT
QOF SUSDIVISION FILED DECEMBER 21, 1571 AS DOCUMENT

LR25%5071,

A 15 FOOT SUILDING SETBACK LINE A4S ESTABLISHED BY THE PLAT
OF BUHRKE'S LTRST RESUBDIVISION RECORDED MAY 6, 1876 AS
DOCUMENT 23476£52 AND FILED JULY 28, 1876 AS DOCUMENT

LR2884205.

EASEMENT AS DEPICTED CN PLAT OF SURVEY FOR THE PURPOSE OF
INSTALLING AND MAINTAIWING ALL EQUIPMENT NECES3ARY TO SERVE
THE SUBDIVISION AND OTHER LAND WITH TELEPHONE AND ELECTRICAL
SERVICE, TCGETHER WITH THE RIGHT TO OVERHANG AERIAL SERVICE
WIRES AND THE RIGHT OF ACCESS-TO SUCH WIRES, AS CREATED BY
GRANT TO THE ILLINOIS BELL TELAPHONE COMPANY AND THE
COMMCNWEALTH EDISCN COMPANY AND CiETR RESPECTIVE SUCCESSORS
AND ASSIGNS AND AS SHOWN ON THE FIAY OF SUBDIVISION RECORDED
MAY 6, 1876 AS DOCUMENT 23476052 AND FILED JULY 28, 1976 AS

DOCUMENT LRZB84208,

FEASEMENT AS DEPICTED CN PLAT OF SURVEY FCk THE PURPOSE OF
INSTALLING AND MAINTAINING ALL EQUIPMENT NLUEGSARY TO SERVE
THE SUBDIVISION AND OTHER LAND WITH GAS SERVICE, TOGETHER
WITH THE RIGHT OF RACCESS TO SAID EQUIPMENT AS CREATED BY
GRANT TO NORTHERN ILLINOIS GAS COMPANY AND ITS RIGCECTIVE
SUCCESSORS AND ASSIGNS AND AS SHOKN ON THE PLAT OF
SURDIVISION RECCRDED MAY 6, 1976 AS DOCUMENT 23476052 2ND
FILED JULY 22, 1976 AS DOCUMENT LR2884208.

EASEMENT FOR INGRESS AND EGRESS AS DEPICTED ON PLAT OF
BUHRKE'S FIRST RESUBDIVISION RECORDED MAY 6, 18976 AS
DOCUMENT 23476052 AND FILED JULY 22, 1876 AS DOCUMENT

LR2884205,

I
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EXHIBIT “B”
TO
MORTGAGE DATED MARCH 25, 1896

Permitted Exceptions
{Continued)

AGREEMENT RECORDED MAY 6, 1976 AS DOCUMENT 23476061
REGARDING THE RESUBDIVISION OF LOT 1 OF BUHRKE’'S SUBDIVISION
INTC 3 LOTS AND REZONING TO M-1 LIMITED MANUFACTURING AND
THAT THE VILLAGE OF ARLINGTON HEIGHTS RESERVES THE RIGHT TO
LEVYING ANY SPECYAL ASSESSMENTS FOR PUBLIC IMPROVEMENTS ON
THE LAND AND BINDING TO THEIR SUCCESSORS AND ASSIGNS.

(RFFECTS UNDERLYING LOT 1).

AGREEMENT F2X THE MAINTENANCE AND REPAIR OF ACCESS ROAD,
STORM SEWER AND OTHER UTILITIES FILED JUNE 3, 1987 AS
DOCUMENT LR3622062 AND THE TERMS, PROVISIONS AND CONDITIONS
CONTAINED THEREIN.







