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RIGHT OF
FIRST OFFER AGREEMENT

. '
THIS AGREEMENT (this "Agraement”) made this _/7.(# day of , 1998, by and
betwsen EDWARD and PATRICIA KRASE, lilnois (collectively the "Ownef) and the VILLAGE OF
NOATHBROOK (the "Village"),

WITNESSETH

WHEREAS, the Owner Is the pwner of the fee simple interest in that certaln real astate located at
3105 Watters Avenue, Northbrook, {linois, which property Is legally descriped on Exhibkt A attached hereto
and made. bart hereol (the "Subject Property™), and

WHZPZAS, the Village is interestad in purchasing the Subject Property at 8 future date; end

WHERCAS e Owner desires to grant a right of first ofier to the Village and the Village desires
to accap! such right as o the Subject Proparty on the lerms and conditions contained hergin,

NOW THEREFCHE, for and in consideration of TEN DOLLARS ($10.00) and other valuabie
consigeration, the recaipt and udiciancy of which ame hereby acknowledged, the paries do hereby agree
as lollovss:

i Right ot First Oter. Plcr lo any sale of the Subject Propery, and prior to contracting fo
salt the Subject Property, the Owner shal, Dy wrtten nofice 10 the Village (the "Offer”), offer the Subject
Propery for sale 10 the Villzge In the manner nereinatter set forth, and the Village shall have a period of
30 days following receipt of the Offer In whirh to uccept or reject tho Offer, by written notice to the Owner
{the "Response”) sent within sald 30 day paricd. in e event that the Village fails fo send the Response
within said 30 day period, the Village shall be deemw2 15 have mijected the Qffer. Following acceptance
or rejection of the OHer, the Subject Property may be-s0:d by the Owner only In accordance wilh the
provisions hereinatier set forth.

2. The Oter. The Ofier shall contain the foliowing In‘om:ation:

{a) The purchase price {including, without limitation, ail cash payments and otier
consideration and the terms of payment thareof) (the "Purchase Price”) fur e Subject Property, and

() All other matarial terms and conditions appiicabie o the pmposed sale of he
Subject Property.

3 Acceptance of Oftar. If the Village accspts the Offer by timely sending the #osponss, the
Subject Propery shall thersafter be sold by the Owner and purchased by the Village at 2 r'using (the
"Closing”) 1o be held at a place and cn a date specified in the Offer, which date shall be not carier than
30 days following expiration of the 30 day period described in Section | hereoi. The Clesing shalt be in
accordance with the customs then prevailing In Chicago, inois.

4 Rejection of Offer. if the Village rejects the Offer, the Owner shali b free, during the 120

day period following expiration of the 30 day period described in Section 1 hersof, to offer, contract and
otherwise make available for sale the Subject Property and to seli the Subject Property on the terms
described in the Otfer; provided that, if the Subject Property has not been sold in accordance with the Offer
during said 120 day period. all of the provisions of Section 1 through 3 heizof shall again be applicable to
any sale or attempted sale of all or any portion of the Subject Praperty.
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S, Motices. Any notice, demand, ;equest or other communicaticn which may or shall be given
or sefved pursuant 1o this Agreement shall be in writing and shall be either (a) parsonally delivered, {b)
sent by U.S. mail, certified or registered mail, return receipt requested, postage prepaid, and addressed
as follows, unless otherwise requested by notice provided in accordance with the terms hereof:

0] If to the Viliage: Village of Northbrook
1225 Cadar Lane
Northbrook, lllinois 60062
Aftn: Village Manager

{ii} if to Owner: Edward and Patricia Krase
3105 Waiters Avenue
Narthbrook, filinois (00624371

6. Resoriation. Either party mey record this Agreement against the Subject Proparty in tha
Office of the Cook County -Recorder of Deeds,

7 Successers and Assigns. This Agreement is and shail be binding on the heirs, executors,
suscessors, transferees and assicns of toth parties,

IN WITNESS WKEREOF, tha parties have executed this Agreement on the day and year first
above written,

VILLAGE OF NORTHBROOK

T
T N -
jug;m:_-;l\l /IZMf_ By: :{

Patricia Kylse John M ovinson, Millage Manager

(_f?é;z f—mfg L %%

Edward Kraze ATTEET:

e 2\(/
¢ /‘?’/}"‘ﬂ_ﬂ. W va d'—fu:--: S —

“Lona N. Louis, Village Clerk

THES8T e
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EXHIBIT A

Legal Description of Subject Propany

The North 360.62 fost of the East 101.23 feet of the Wast 1/2 of the Southwest 1/4 of the Southeast 14
of Section 8, Township 42 North, Range 12 East of the Third Principal Meridian, Cook County, lilinols; and

Permanen? index No.._ §4-08-402-512-0000

Property Acdriss: 3305 Walters Avanue, Norhbrook, fitincis
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ACKNOWLEDGEMENTS

STATE OF ILLINCIS )
} 8S.
COUNTY OF COOK )

g (-

1, ﬁ{“(f_d{_‘d / / (elisi,a Notary Public in and for said County, in the State aforesait, DO
HEREBY CERTIFY that Patricia Krajfse personally known to me to be the same person whose name (9
subscribed o the foregoing Instrument, appeared before mes this day in person and acknowledged the she
signed, sealki and delivered the said instrument as her free and voluntary adt. for ihe uses and purposes
therain set forin

Given uiie/ my hand and official seal this /7 (Zday of _LLadto t . 199,

/;éé_.c“‘ A e bren

Notary Public

/ L e
Comvmission Expires __/ £ LS

“OFICIAL SEALT
REBECCA K NELSON
Nolory Putlic, State of Minows
iy Carmmission Expires 10/31/08

PR A
PaPgghpfyf gt arure

STATE QF ILLINOIS )
) ss.
COUNTY OF COOK )
7

’ﬁ.r/ ¢ Ll /(vb@ﬂ \.a Notary Public in and for said Snunty, in the State aloresaid, Do
HEREBY CERTIFY thal Edward Krase personally knowr to me 0 be'tha same person whose name is
subscribed 1o the foragoing instrument, appeared befcre me this day in persin and acknowiedged the he
signed, sealed and detivered the said instrument as his free and voluniary act, icr the uses and puiposes
therain set lorth.

. . / t
Given under my hand and official seal this Mday of %}@;M_‘ ~ 54298,

Z 75/%4 A (72.:,52@

Notary Public

Commission Expires __/0 /.57 ’/ s¥

-
b

"OFFICIAL SEAL”
REBECCA K. NELSON )
Notary Puthe. State of Hinors
My Commission Expiras 13731798 {

2.6
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ACKNOWLEDGEMENTS
STATE OF ILLINOIS )
) S5
COUNTY OF COOK }
This instrument was acknowledged betore me on //M P / { / 4 , 1996, by John M. Novinson, the

Village Manager of the VILLAGE OF NORTHBRGOK, an itinois muricipa! comporation, and by Lona N.
Louis, the Village Clerk of said municipal corporation.

1996.

Given under my hand and official seal this é&.{ day of _

N / 2 {
.‘7//’ £ oy, /’/ﬁ koo,

Notary Public

AN
Commission Expings ) / e/ ‘,’7._/ f‘/_. d ".'A'A:"""A‘?"'A" """""""""""""""""" 1
'OFRCIAL SEAL”

4 [
E REBECCA K NELSON :
y  Notary Public, State of flinoss b
| My Commission Fxoires 10/31708
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