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SECOND LOAN MODIFICATIOW

AND RXTENSION AGREEMENT
15 Loan Mcdification and Extension Agreement ("Agreement”)
nada as of JUczocer ¢ 1395, by and between COMERICA BANK-
LLINOIS, a successor-in-interest to STATE BANK OF LAKE
ZURICH ("Bank®"}; AMERICAN NATIONAL BANK & TRUST COMPANY,
succissor-Trustee to Comerica Bank-Illinois as Trustee under
Trust Rareement dated February 2%, 1988, and known as Trust
No. 88-0005 {"Mortgagcor"); THIRD LAKE COMMERCIAL VENTURE, an
Illinois generzi’'partnership ("Beneficiary"); and STANLEY LEE
FRY and THIRD LAKZ COMMERCIAL VENTURE (sometimes collectively

refarred to herein as ‘Guarantors'). . DEPT-01 RECORDING $45.50
. TEONBZ  TRAN 6164 04/ Mmbgg‘:-ié?:%]‘.
W A oo g B4R YL H-0L&-RBLIT4

: 285 BT H Lok cOUNTY RECORDER

WHEREAS, Mortgager is . _the owner of tne real estate

described in Exhibit A antached hereto and incorporated
herein by reference ("Real Estate"}. Beneficiary is the sole
beneficziary of Trust Agreement dated February 29, 18988 and
OFPT-40 PEMALTY
known as Trust No. 8E8-0008;
WHEEREAS, on March 30, 1988, Mortgaqar executed ani

dalivered to Bank its Promissory Note in the principal amount
Y P £

of $250,000.00 te evidence a loan in that amount (’Note“);,s

WHEREAS, to sscure payment of that Note extended bﬁs
)

Bank, the following documents were executed and delivered to

Rank:
A Mortgage on the Real Estate commonly
xnowr: a8 Route 45, Village of Third Lake,
Illineis, that was recorded in the Lake
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County Recorder of Deeds cn April

§, 1988, as Dgcument No. 2670903

["Meortgage") ;

2. & Collateral Assignrsnt of Banelicial

Interest in Land Trust No. 88-000&8 that

was executed by Beneficiary and delivered

to Bank; and
3/ Personal and Continuiag Guaranties that

were executed by Guarantor:s and delivered

to Bank;

WHEREAS, the Nots—initially matured on August 2, 1834.
The parcies executed a [oan Extensicn Agreement extending the
maturity date of the Note to Novemzer Z, 1934. This Loan
Extansion Agreement was recorund con G¢tober 18, 1994, in the
Lake Coun-y Recorder of Deeds as Dogument No. 3604113 ("Lean
Extensiocun Agreement”;;

WHEREAS, the Mortgage, Note and Loan ixtension Agreement
ard any other loan documents related thezste are hereby
incorporated by reference and made a part hereof:

WHEREAS, Beneficliary and Guarantors have raque3died Bank
to modify and extend the terms of the payment oI thg;

)
indebtedness due Bank from Mortgagor and Guarantors, as-g

()

evidenced by the Note and Guaranties; Pl
£.3

NOW, THEREFORE, the parties hereto in consideration of ¥

>

v

the foregocing and of the mutual ccvenants herein contained

get forth and agree as follows:
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1. The recitals contained in this Agreement are made a
part herecf.

2. The Mortgage and Note are hereby extended to Jchooer
31, 19396,

3. Conecurrently with the execution of tiais Agreement
and in consideration for the extension of the Mortgage and
Not¢ “aet forth herein, Guarantor Stanley Lee Fry ("Fry")
shall pav-all accrued incerest due on the lcan in the amount
of §27,435.2¢_as of September 29, 1995, plus interest as it
accruss through the date of the execution of this Agreement
at the per diem rate of 366.35.

1. Concurrently with the execution of this Agreement

ard in consideration f£or the extension set farth herein,

Suaranccr Fry shall prepay all interest due on the Rote
through October 31, 1996. The zate of ilnterest will be at a
fixed rate of ten percent {(10%) on tiue balance of §245,000.990
fthe per diem rate of this interest Is $68.05]. The amount
Guarantors shall pav is $24,908.33. If ths indebtedness due
Bank chall be paid in full by prior to the Oztober 31, 1986
maturity date, any prepaid interest accruing afc«r the date

of full paycff shall be applied tc the principal balsnce due

¥

Bank.

P

-T2
‘.l'-a\..')

5. Concurrently with the execution of this Agreement

and in consideration for the excension set forth herein,

Auarantor Fry shall pay all cutstanding real estate taxes due v

on the Real Estate and provide proof of such payment to Bank.

<o
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It is expressly understood that all real estate taxes include
hoth incstallments cf the 1393 and 1354 real estate taxes on
rnz Real Estate.
€. Congurresncly with the executlien of this Agreement
and ‘n consideration for the extension set forth herein,
Guarantor Fry shall pay Bank for all costs incurred by Bank
in this matter, including the following:
(4% The cost of the appraisal on the Real Estate in
the amournc.of $§2,000.00;
() The thase I Environmeantal Audit in the amount
$4,280.47; and
(¢) Legal fece in the amcunt of $1,760.00 and costs
in the amount of 592578
7. Mortgagor, Beneficiary) and Guarantors agree that if
the indebtedness due Bank is not paid in full to Bank by the
maturity date of Cctober 31, 1996, Mortaagor, Beneficiary and
Guarantor shall agree to the entry of asfudgment of Consent
faoreclogure in any foreclosure proceedings ou the Real Fstate
or a Dead in Lieu of Foreclosure, however Bank, abt its sole
option, decides to proceed on the Real Estate.. Concurrently
with the execution of this Agreement, Beneficiagy) and
Guarantors shall execute stipulations and Letters of
Direction as to the entry of a Judgment of Consent for
Foreclosure in favor of Bank if the balance is not paid in

full by the October 31, 19%6 matuxity date.
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8. Guarantors, jointly and geverally and
unconditionally, reaffirm their Guaranties of the obligations
Mo agor -o Bank uader the previsions ¢f the Note, Loan
xtension Agreement and otner loan documents. The Guarantias
exacuted by Guarantors shall remain in full force and efiect
agalnst Guarantors.

9 All the terms and provisions of the Mortgage, Note,
Loan Exteigion Agreement and other loan documents shalil
remain in £411 force and effect, except as modified by this
Agreement. The provisions of this Agreement ahall not alter,
amend, change, modisy or discharge any of the other covenants
and conditions contained in the Mortgage, Note, Loan
Excension Agreement and orher loan documents executed in
connection with the making of the Mortgage, which Mortgagor,
Beneficiary and Guaranters heregy expresaly agree to be bound
by and hereby vreaffirm all the _rerms, covenants and
conditions in said Mertgage and Note, a0l hereby acknowledge
their legal benefit aand cansideraticn for this Agreement.

10. All the terms, covernants, c<onditions pud agreements
perein shall bind and the benefits and advantages faall inure
to the succedsors and assigns of Guarantors and to th heirs,
executcrs, administrators and assigns of Guarantors.

11. This Agreement shall be recorded in the Lake County
Recorder of Deeds and Guarantors shall pay all cests of
recording with this Agreement.

12. TIME IS OF THE ESSENCE OF THIS AGREEMENT.
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13. Whenever possible, sach provision cf this Agreement
shall be interpreted in such manner as to be effective and
v31id under applicable law; but if any provision of this
acreement shall be neld vo be prohlikited by or invalid under
applicable law, such provision shall be ineffective orly to
the extent of such prohibition or invalidizy, without
invalidating the remaining provisious of this Agreement.

14/ ./This Agreement shall be governed by and construed
under and enferced in accordancé with the internal laws laz
opposed to the' conflicts of law provisions) and decisions of
the State of Tllinois

15, No waiver, (madification or amendment, or any
crovision of this Agreement shall be deemed effective unless
specifically made in writing asud duly signed by the party to
be bound thereby.

16. No failure or delay on the/parz of Bank to exercise
any right, power or privilege hereunder or under any
inscrument executed pursuant hereto shall operate as a

waiver, nor shall any single or partial exsrcise of zny

right, power or privilege preclude any other or further

exercise thereof or the exercise of any other right, power or

privilege.

17. This Agreement is executed by American National Bank
% Trust Cowmpany of Chicago, nobt pergsonally, but as successcr-
Trustes to Comerica Bank-Iilinois, as 7Trustee under Trust

Agreement dated February 29, 1388, and known as Trust Nc. 88-
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g 0006, in the exercise of the power and authority conferred

ot upen and vested in it as such Trustee. American Naticnal

3ink & Trusi Company < Thicags hereby WwArranis that 1

vessesses full power and authcrizy Lo exacute Lhis Agreement,
and it is expressly understood and agreed that nothing herein
contained shall be construed as creating any liability on

American - National Bank & Trust cCompany of Chicago,

personally; <to perform any covenant, either expressed or

implied, herein contained, all such liability, if any, bpeing

expressly waived kv every person Row Or hereafter claining

any right or security nereunder,
IN WITNESS WHERECK, ~che parties have executed this
Second Loan Modificaticn ana Zxcension Agreement as of tne

day and year first above writeen,
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BANK:

COMERICA BANK-ILLINCIS,
a succegsor-in-interesc to
STATE BANK CF LAKE ZURICH

MORTCGAGOR:

AMERICAN NATIONAL BANK <&
TRUST COMPANY OF CHICAGO,
succagsor-Trustee ta
Comerica Bank-Illinois, not
personally but a3sclely as
Trustes under Trust
agreement dated February 22,
1388 and known ags Trust No.
g2-0Cc08

=

T W

GUARANTOR :

THIRD
VENTURE

LAKE COMMERCIAL

GUARANTOR:

37/711

BENEFICIARY .

THIRD
VENTURE

LARKE (COMMERCIAL

7
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COUNTY OF COOK )

The undersigned, Nouary Puklic in the State and County

./
aforesaid, does herepy cextify that ‘R’Iuﬁ_ PD!\JLL-G?@

1 ‘-~ i oL
L] (Jvffmul \"DL. {'}-PSHJ ;’"J' of COMERICA BANK-ILLINQIS, a

guccessor-in-interast €S STATE  BANK OFf LAKE ZURICEH,
personaliy kpown to me to be the same pergon whose name is
gsubscribed to the foregoing Agfeement, appeared before me
this day in person_and acknowledged that he/she sgigned and
delivered the Agreenen: as his/her own free and voluntary act
ind as t"he free act 4P .said Trustee, £for the uses and
surposes therein set forun,

. - L
civen under my hand and (astary seal this aﬁ&f{

day of ﬁxf'%ﬁ(ﬁﬁlj . 1995,
SHEILA M. KEATING A f
hi;tgngev PUBLIC, STATE OF ILLINOIS %{»-w\,&f.g_, f‘»."\ - M‘!ﬁ"' Iri
COMMISSION EXPIRES 10/21/89 Notary Public ]
WMWM [y

—eee o ®
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STATE OF ILLINOIS |
} s8§.
COUNTY QF COOK )

The undersigned, Ncrary Public in the State and Councy

4

aforesaid, does hereby certify thariiizns i@
A2 NNY of AMERICAN NATIONAL BANK &

TRUST CUMIZANY OF CEICAGO, as Truatse as aforesaid, personally

known to we sg be the same person whose name is subscribed to
the foregoing( hareement, appeafed before me this day 1iu
person and acknowl!edyed that he/she signed and delivered the
Agresement as nis/her cwn frea and voluntary act and as tae
frae act of said Trusceal /f0r the uses and purposes therein
set forth.

Given under my hand and avcary seal cthis i@’\"’]

day of %"*\ . 135&
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STATE QOF ILLINOIS

CCUNTY OF CCOX

The undersigned, Nctary Publiz in the State and County

: 3 \ b o da o FT
afovesaid, does hereby certify that .Jrﬂfwuift&m,Fibu
et ‘

TR A RN e U TAR L cf THIRD LAKE COMMERCIAL

VENTORE. 4t Illinois general partnership, personally known o
me to be thi)same person wncose name is gubscribsd to the
foregoing Agreenent. appeared béfore me this day in person
and acknowledged —chat he/she signed and delivered the
agraement a5 his/her own free and vecliuntary act and as che

rze & of said Trustae, for the uses and purposes therein
get forch.

Given under my hand and notvary seal this

D B
day of !;({ﬁ\JLf/

"OFFICIAL SEAL"

SHETLA M. KEATING R e s ‘A |
NOTARY PUBLIC, STATE OF RUINOIS ,%@m M AN K P
) MY COMMISSION EXPIRES 10/21/93 Sorary Public

-‘\.._,__
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STATE OF ILLINQIS }
) ss8.
COUNTY QF COCK }

mwe uyndersiened, Notary Public in the State and County

-

S : A
aforesaid, does hereby certify that “’ﬁjﬂ[¢H LQ”‘F%VL¥

of STANLEY LEE FRY, personally known to me tc be thz
same pearscn whose name is subscribed to the foregoing
Agreement,  appeared before me this day in person and
acknowledged’ ruat he signed and delivered the Agreement as
his awn free and woluntary act for the uses and purposes
therein set forth.

§Z€S“Hf\,

Given unéer mv hang-and nocary seal this

dav oI iﬂﬁihtiqif” e, 1385,

-

e\
"OFFICIAL SEAL"
SHEILA M. KEATING

NOTARY PUBLLC, STATE OF RUNOIS
MY COMMSSION EXPRE 10/21/54 3 /p Ao T V‘N}\ J\

tub
Notarv oy llc xJ
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EXHIBIT A
LEGAL DESCRIPTION

TIMANENT INDEY NIMBERS:
57-19-300~028, 07-19-190-034, 07-1%-103-037, AND 07-319-100-041

COMMON ADDRESS:
VACANT LAND, ROUTE 45, VILLAGE OF THIRD LARE, ILLINOLS

TEAT PART OF THE SOUTH 1/2 OF LOT 2 OF THE NORTHEWEST 1/4 AND THE NOQRTH
1/2 OF LO7 2 OF THE SOQUTBWEST 1/4 OF SECTION 13, TOWHSHIF 45 MORTH,
RANGE 11, SAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AV A PCINT OM THE SOUTHR LINE OF THE NORTH 1/2 OF LOT % OF THE
SCUTHWEST L/4i O3F SECTION 19 AFORESAID, A CISTANCE QF 647.73 FEET BAST
OF TEZ SOUTHWEST CORNER THEREQF {SAID PQINT BEING THE SOUTHEAST CORMNER
OF LEE FEY’ S MAPINER’S CCOVE DMIT ONE, A SUBDIVISION RECORDED CCTOBRER 1o,
1373 A5 DOCUMENT 2628150} ; THENCE NORTH 1¢ DEGREES 00 MINUTES D8 SECONDS
FAST ALONG THE EASTERLY LINE QOF SAID SUADIVISION A DISTRANCE QF 818.47
FERT: THEINCS NORTH 07 DEGREES 02 MINUTES 55 SECONDS EAST ALONG THE
SASTORLY LINE OF SAID SUSDIVISION A DISTANCE QF 165.50 FEIT 70 THE POINT
OF BLGINNING CF THIS DJJOSCRIPTION; THENCE EAST SARALLEL WITH THE 350UTH
T=NE QF THE NORTH 1/2 OF LOT I QF THE SQUTEWEST 1/4 OF SAID SECTIOW 1%

-

< oyomANCE OF 531,12 FEET 4O THE CENTERLINE OF U.5. RAOUTE 45; THENCE

Fa T s Ry

MCRTHEASTERLY ALONG THE CENURRLINE QF SAID U.S5. ROUTE 45 TO THIZ EAST

-2¥E OF LOT 2 IN THE NORTHWEST /4 OF 5Al0 SECTION 19; THENCE NORTH
ALONG THE EAST LINE OF SAID LGT | A'DISTANCE OF 251.54 FEET TO THE SOUTH
$INE OF DRUCE LAKE SUBDIVISION (RZLCRDED SEPTEMRBER 2, 1214 A5 DOCUMERT
155153, IN BOOK “J" OF PLATS, PAGE &}4 THENCE WEST ALONG THE SQUTH LIKE
OF SAID CRUCE LAKE SUBDIVISION TO THE WATER'S EDGE OF DRUCE LAXE; THENCE
SOUTHERLY ALONG SAID WATER'S EDGE 1vQ THE NORTHZRLY LINE OF LAND3
CONVEYED 8Y DOCUMENT 1739433; THENCE SCJTH 58 DEGREES 30 MINUTES EAST
26p.5 FEET; THENCE SOUTE 03 DEGREES 30 MIWCTES SAST 146.0 FEET; THENCE
500TH 08 DEGREES 30 MINUTES WEST 74.52 FEET 0 TEE SOUTHERN MOST CORNER
OF LAND CONVEYED BY SAID DOCUMENT 1739433; THFJCE NORTH 53 DEGREES 42
MINUTES WEST ALONG THE SOUTRWASTERLY LINE OF (LANDS CONVEYED BY SRID
DOCUMENT 1739433, A DISTAFCE OF 14 FERT, “MOPE OR LESS, TO A
YORTREASTERLY CORNER QOF SAID LEE FRY'S MARINER'S Z0OVE UNIT ONE; THENCE
SOUTRERLY ALONG THE EASTERLY LINE OF SALDL LEE PRY'S MARINER'S COVE UNIT
ONE TD THE BOINT 07 BEGIWNING. IN LAXE COUNTY, ILLINGLS
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