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BANKZONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS /ARCH 23, 1896, between TIMOTHY J. COLLINS and ERICA C. COLLINS,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY, whose address is 4120 N. LEAVITT, CHICAGO, IL
£0834-tr8terred to below as "Grantor"t; und Bank One, Chicago, NA, whose addreas is 800 Davis Street,

" 1§ Evanston, IL 80201 (reforred to below as "cerider”).

RANT OF MORTGAGE. For vaiuable considesat’in, Grantor mottgages, warrants, and conveys to Lender ol of
Grantor's right, title, and interest in and to the fullowing describad real property, together with all existing or
ubsequently erectad or affixed buildings, Improverients and fixtures; Improvements (as defined below); all
‘f{enant security deposits, utllity deposits and all proceeds :ncluding without limitation premium refunds) of each
7" policy of insurance relating 10 any of the Improvements, th Parsonal Property or the Real Property; all rents,
issues, profits, revenues, royalties or other banefits of the"lmprovements, the Parsonal Property or the Real
Property; all easemaents, rights of way, and appurtenances; all watar. water rights, watercourses and ditch rights
(including stock in utilities with ditch or irrigation rights); and al other sigats, royalties, and profits relating to the

real property, Including without limitation all minerals, oil, gas, geotherma! and similar matters, located in COOK

County, State of iliinols (the "Real Property™):

LOT 346 IN RUDOLPH'S SUBDIVISION OF BLOCKS 8 AND 7 IN DGZEN'S SUBDIVISION OF THE SW
1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 4120 N. LEAVITT, CHICARZ, v 80844 The Reul
Property tax Identification number is 14-186-318-040. Lobr & W

Grantor presently &ssigns to Lender all of Grantor’s right, title, and inierest in and to all lences of the Property /.
and o)l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security

interest in the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amnunts shall mean amounts in lawfui money of the United Statas of America.

Crudit Agreement. The words "Credit Agresment” mean the revolving line of credit agreement dated March
23, 1996, between Lender and Grantor with a maximum credit imit of $26,000.00, together with all
renawals of, extensions of, moditications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the abligations secured by this Mortgage is March 23, 2011. The
interast rate under the Credit Agreament is a variable interest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
2.800 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate
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allowed by applicabls law.
Existing Indebtedness. The words “Existing Indebtedness™ mean the Indabtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor" means TIMOTHY J, COLLINS and ERICA C. COLLINS. The Grentor is tha
mortgagor undar this Maortgage.

Guarentor. The word "Guarantor" means and includes without limitation, each and all of the guarantors,
suraties, and accommodation parties in connection with the indebtaedness.

indebtednass. The word "Indebtedness” means all principal and Interest payabie under the Credit
Agreement and any amounts expended or advanced by Lender ty discharge obligations of Grantor or
expens~ss incurred by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such- emLunts as provided in this Mortgage. Specifically, without limitation, this Mortgage secures a

revolving B~ of cradit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Creuit Agreament, but also any future amounts which Lender may advance to Grantor under the
Cradit Agreeme:i: ivithin twenty {20} years from the date of this Mortgage to the same extent as it such
{uture advance wcre .nade as of tha date of the execution of thia Mortgage. The revolving line of credit
obligates Lander to m %« advances to Grantor so long as Granter comples with all the terms of the Credit
Agreement and Related Docimants. Such advences may be made, repald, and remads from time to time,
subject to the limitation thee the total outstanding balence owling at any one time, not including finance
charges on such balance at 3 fixed or variable rate or sum as provided in the Credit Agreoment, any
temporary uverages, other charges. »:id any smounts expended or advanced as provided in this paragraph,
shail not axcesd the Credit Limit as pr2v'ded In the Credit Agresmant. It is the intention of Grantor and
Lender that this Mortgage secures the btlanc=-outstanding under the Credit Agreement from time to time
from zero up to the Cradit Limit as provided ahove and any intermediate balance.

Mortgage. The word "Mortgage" means this Maripage between Grantor and Lender, and includes without
limitation all assignments and security interest prov.eiuna relating to the Personal Property and Rents. At no
time shail the piincipal amount of Indebtedness secuced £ the Mortgage, not including sums advanced to
protect the security of the Martgage, oxceed the Credit Limit of $26,000.00.

Personal Property. The words "Personal Property” mean &\ acuipment, fixtures, and other articles of
porgenal property now or hereafter owned by Grantor, and icw or heraafter attached or affixed to, or
located on, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with ali procears (including without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposit'on of the Property.
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Property. The word "Proparty” means collactively the Real Property and the Personal Property.

Resl Property. The words "Real Property" mean the property, interests and rignts cl4zcribed abova in the
“Grant of Mortgage” saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERATY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AtL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except es otherwise provided in this Morigage, Grantor shall pay to Londer ait
amounts secured by this Mortgage as they became duse, and shall strictly perform all of Grantor's obligations
under this Mortgage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:
Possession and Usa. Until in default, Grantor may remain in possession and control of and operate and
manage the Raal Property and collect the Rents.
Duty t¢ Maintain, Grantor shall maintain the Propertr in good condition and promptly perform all repairs,
replacemeants, and maintenance necassary to preserve ita value,
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Nuisance, Waste. Grantor shail not cause, conguct or Fermlt any nuisance nor commit, permit, ar suffer any
stripping of or wasta on or to the Property or any portion of the Property. Without limiting the generality ot
the oragoinP, Grantor will not remove, o grant to any other me the right to remove, any timber, minerais
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all sums
secured by this Mortgage upon the sale or transter. without the Lender’s prior written conssnt, of all or any pan
of the Real Property, or any interest in the Real Property. A “sale or transter” meuans the conveyance of Res!
Property or any right, titie or interest thersin; whether legal, beneficial or squitabla; whather voluntary or
involuntary: whether by cutright sale, deed, installment saie contract, land contract, contract for dead, {easehold
interest with a term greater than three (3} years, lease-option contract, or by gsle, assignment, or transfer of any
penelicial interest in or to any land trust holding title to the Real Proparty, or by any other mathod of conveyance
of Real Propertv-interest. H any Grantor is a corporation, partnership or limited liability company, "safe or
transter” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited llability company interests, as the case may be, of Grantor, Howaever, this aption
ahall not be exercise= ry Lender if such axercise is prohibitad by federal law or by lllinois law.
LAX‘ES AND LIENS. Tz iollowing provisions relating to the 1axes and fiens on tha Propsrty re & part of this
ortgage.

Payment. Grantor shall ¢y whan dua {and in all events prior to delinquency) afl taxes, payroll taxes, special

taxes, assessments, watar charqes and sewer service charges levied against or on account of the Property,

and shall pay when due all c'aims for work done on or for services rendered or material furnished to the

Praperty. Grantor shall maintais tne Property ree of all liens having priority over or equal to the interast of
Lender under this Mortgags, excapt *ui-the lien of taxes and assessments not due.

B‘ROPERTY DAMAGE INSURANCE. The fol'awing provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shull procure and maintain policies of fire insurance with standard
extanded coverage endorsements on a «epiacement basis for the full insurable value covering all
improvements on the Real Property in an amourt sufficient to avoid agplication of any coinsurance clause,
and with a standard morigagee clauge in favcr of Lender. Policies shall be wrltten by such insurance
companies and in such form as may be reasonabl; scceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancolled or
diminished without a minimum of tan {10) days’ pi'os awritten notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give suck nutize. Each insurance policy also shall include an
endoisement providing that coverage in favor of Lander will nct be impaired In any way by any act, omiasion
or detault of Grantor or any other person. Should the Real Fruperty at any time become located in an area
designated by the Diractor of the Federal Emergency Managemsin Agency as a spacial flood hazard srea,
Grantor agrees 10 obtain and maintain Federal Flood Insurance, ‘o ths extent such Insurance is reqiired by
Lender and Is or becomes available, for the term of the loan and 7o: tne full unpaid principal balance of the
toan, or the maximum limit of coverage that is avallable, whichevaer Is'lecs.

Application of Proceeds. Grantor shafl promptly notify Lender of any loss <z damege to the Property. Lender
may make proof of toss if Grantor fails to do 8o within fifteen {1b) days ot the casualty. ether or not
tender's security is impairad, Lender may, at_its election, apply the prccoeds to the raduction of the
indebtedness, payment of any lien aifecting the Property, or the restoration and rr.palr of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of thiz‘ductgage, including any
obligation to maintain Existing Indebtedness in good stan InP as required balow, or if any zchon or Rrocse ng s
commenced that would materiaily atfect Lender’s interests in the Property, Lender on Grar(n's behall may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lendar expends in 50
doing will bear interest at the rate charged under the Cradit Agresment from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) ba payabla on demand, {b)
be added to the balance of the credit line and be apportioned emang and be paysble with any Instaliment
payments to become dua during either (i) the term of any applicable Insurance policy, or (il} the remalning term
of the Credit Agreement, or (c) be traated as a balloon psyment which will ba due and pa able at the Credit
Agresmant’s maturity. This Mortgage also will secure payment of thase amounts. The rights provided tor in
this paragraph shall be in addition to any other rights or any ramedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed 28 curing the default 6o as to bar

Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and markatabie title of record to the Real Praperty in
tes simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property
description of in the Existing Indebtedness section below or in any titie insurance 'j:ollcy, titla report, or final
title opinion issued in faver of, and acceptsd by, Lender in connection with this Mortgage, and (b} Grantor

haa the full right, power, and authority to execute snd deliver this Mortgage to Lender.
Defense of Title, Subject to the exception in the paragraph abovs, Grantor warrants and wilt foraver cefand
the title to the Property against the lawful claims ot all persons.

No Other Lisna. Grantor will not, without the prior written consent of Lender, create, place, or parmit to be
created or placed, or through any act or failure to act, acquiesce (n the placing of, or allow to remain, any

2LLLS2N




UNOFFICIAL COPY




UNOFFICIAL COPY

~ 03-23-1996 MORTGAGE Page 4
! Lown No {Continued)
| SR T

morigage, voluntary of involuntary lien, whether statutory, constitutionai or contractual (axcept for a lien for
ad valorem taxes on the Real Property which are not delinquent), sacurily interest, encumbrance or chargs,
against or covering the Proparty, or any part thereof, other than as permitted harain, regardlass if same are
expressly or otherwise subordinate to the lien or gecurity Interest created in this Mortpage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without tha prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released,

EXISTING INDEBTEDNESS. The following provisions concerning existing indabtecnass (the "Existing
Iindebtadness”} are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the gaymom of, the Existing
Indebtedness and 1o prevent any detault on such indebtedness, any default under the ingtruments evidencing
auch indebtednass, or any default under any secutity documents for such indebtadness.

FULL PERFORMANCE. If Grantor pays all the indebtedness when dus, terminates the credit line account, and
otherwiss perfor:nz all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Granior-< suitable satistaction of this Mortgage and suitable statamants of termination of sny financing
staternent on file evidancing Lender’s sacun!‘{ interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicadle ew, any ressanable termination fee as determined by Lender from time to tima. |,
howaver, payment is mate by Grantor, whaether valuntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness end t'weroafter Lender is forced to remit the amount of that payment (a) ta Grantor’s trustee
in bankruptcy Or 1o any 8.mupz person under any faderal or state bankrurlcv law or law for the relief of debtors
(b} by reason of any judgriers, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lander's property, or {c) by teason of any settlement or comﬁnae of any claim made by Lender
with any cleimant {including “without limitation Grantor), the Indebtedness shall be considered unpaid tor the
purpose of anforcement of this Mcripaca and thia Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstandinp any cancellation ot this Mortgage or of any note or other instrument or
agreement svidencing the Indebtedness .ii the Property will continuae to secure the amount repaid or recovered
10 the same extent as if that amount never nad bean originally received by Lender, and Grantor shall be bound
by any judgmant, decree, order, settlement uf sompraomise relating to the Indubtadness or to this Mortgage.

DEFAULT. Each of the foliowing, 8t the option. ot Lender, shall constitute an event of default {"Evant of
Defauit") under this Mortgage: (a) Grantor coiirete fraud or makes 8 material misrepregentation at any time in
connaction with the credi line account. This can inciude, for example, a false statamant about Grantor's
income, assets, liabilities, or any other aspects of Grantor’s financial condition. {b) Grantor does not meset the
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repayment terms of tha credit line account, (c) Gravtor's action or inaction adversely affects tha collateral for .
the credit line account or Lender's rights in tha collaters!. . This can inciude, for example, failure to maintain 6
required insurance, waste or destructive usa of the dwellirg, failure to pay taxes, death of all persons liable on  x,
the account, transfer of title or sale of the dwelling, cruption of a lien on tha dwelling without Lender's o~y
permission, foreclosure by the holder of anothar lien, or the use o! funds or the dwelling for prohibited purposes. 2
AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of iy Event of Dafault and at any time thereattar, o
Lender, at its D?tlon, may axercise any one or more of the following rignts and remedies, in addition to any other =3
rights or remedies provided by law: M

Accelerate Indebtedness. l.ender shall have the right at its option wweut notice to Grantor to daclare the
sntire Indebtadness immediately due and payable, including any prepayinsii penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Parsonai Property, Lendur shall have all the rights and
remedies vl a securad party under the Uniform Commercial Code.

Judicial Forectosure. Lender may obtain a judicial dectee toraclosing Grantor’s iritarsa?.in ail or any part of
the Proparty,

Defiviency Judgment. If permittud b[ applicable law, Lender mar obtain a judgmar(iar any deficiancy
remaining in the Indobtedness dus tc Lender after application of all amounts recaived fram-the exercise of

the rights provided in this section.
Othar Remedles. Lander shall have all other rights and remedies provided in this Mortgage or the Credit
Agrasment of available &t law or in equity.

Attorneys’ Fees; Expenses In the event of foreciosure of this Mortgage, Lender shall be entitled to recover
from Grantor attorneys’ fees and actual disbursemants necessarily incurred by Lender in pursuing such

foreclogure.
MISCELLANEQUS PROVISIONS.
Applicable Law. This Morigage has been deilverad to Lender and accepted by Lender in the State of iliinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lilinols.
Time is of the Essence. Time ig of the essence in the parfarmance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives &l rights and benefits of the
homestead exemption taws of the State of Illinois as 1o all indebtedness secured by this Mortgage.
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1 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
GREES TO (TS TERMS.

A
G
X_

This Morigage prepared by:  ERIC 'WHITELAW/AN
1000 %4, AARKET STREET
MILWAUK .z, W} 63202

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M/ﬂ'm "OFFIC SEAL"

JOSEP" Fy r?*bﬁmm :
NOTARY PUR L 51
COUNTY OF Lowte. Y COMNE ™32  (PIRES 12/13/99

VNV VRNV
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On this day before me, tha undersigned Notary Public, personally appearst, TIMOTHY J, COLLINS and ERICA C.
COLLINS, to ms known to be the individuals describad in and who execuiar” iba Mortgage, and acknowledged
that they signed the Mortgsge es their free and voluntary act and deed, for tha uses and purposes tharein
mentioned. '

Glvan under my hand and officiat seal !msn‘) Se d day of M i 2‘1
Bvﬁﬂegﬂzﬁég‘_/wa Residing at (pols _ Qeaﬁ__
Notary Public in and for the State of Q%qw

My commiseion expiras __/ 02;// 3.,/ 4 f

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.18a (c) 1996 CF! ProServices, Inc. All rights reserved.
{IL-G03 £3.19 COLLINAN.LN L25.0VL}
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