{CIAL COPY

/ LU T e GRDI $23.5(

, AN » TRLGNE At 2080 DR 129 137000
N b R RE-PLTIBE
., UOMN: 0972836 X }ﬂw . COUK COURTY RECURDER 5

i

.4 RECORD & RETURN '20:

i FIRSTAR HOME MORTGAGE CORPORATION
<00 EAST LAXE STRERT
WAYZATA, NINNESOTA 333351

Prepared by:
d HRATHZR ROBINBON
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MORTGAGE

THIS MORTGAGE ("Sccunity Instrumeit”) i»given on APRIL 12,1956 . The mongagor is

GRZGORY P, BCHANE AND XAREN L. SCH/.NE , HUSBAND AND WIPFE

("Borrower"). This Security Instrument is given o

FIRSTAR HOME MORTGAGE CORPORATION .
which is organized and existing under the Jaws of THE STATS U WISCONYIN , ad whose
pddress is 809 SOUTH 60TH STREET, SUITB 210, WEBT MLLIS, WI 53214

("Leaer™. Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND AND NO/100
Doless (US. § 55,000,00 )X

This debt is evidenced by Borrower's note dated the same date as this Security Instrumend {"Note"}, which provides for monthiy
payments, with the full deb, if not paid carlicr, due and payable on MAY 11,2065 . This Securily
Instrument secures 1o Lender; (a) the repayment of the debt evidenced by the Note, with interes, and all renewals, extensions and
modifications of the Nute; (b) the payment of all other sums, with interest, advanced under paragraph 740 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenams and agreements under this Se2¢7ily Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convay to Lender the fotiowing descrites property localed in
COOK County, lliinois:

SEE ATTACHED LEGAL DESCRIPTION

TAX RBY NO. 02-12-200-091-1050

LCBe69D

adressof 1295 g, BALOWIN LANE LAYE #500, PALA ) [Sureet, Ciyl,
60067 JZip Code] ("Property Addrcss %
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" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
' insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including floods or
'! floading, for which Lender requires insurunce. This insurance shall be maintmned in the amounts and for the periods that Lender
< reyuires. The insurance carrier providing the insurance shull be chosen by Borrower subject W Lender’s approvel which shall not
f be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lendur's option, obiain
y

'

. coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

b All insurance policies and renewals shall be acceptable to Lender and shull include a siandird mortgage clause. Lender shall
% have the right 1 hokd the policies and rencwals. If Leader requires, Bomower shall promptly give to Lender all receipts of paid
premiun.s andt renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurunce carrior and Lendor, Lender
may make proof of loss if not made prompy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd to restoration or repair of the
Property dumuged, if the restoration or repuir is ecoromically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Security Instruiment, whather or not then due, with any excess paid 1o Borrowes. If Borvower abandons the
Propeny, or does pot & swer within 30 days u nolice from Lender that the insirance carrier has offered W settio A claim, then
Lender may collect the fisurance proceeds. Lender may use the procecds to repair or restore the Property o (0 pay sums secured
by this Security Instrumet, “+huther or not then Gue. The 30-day period will begin when the notice is given.

Uniess Lender and Bor:ow.r otherwise agree in writing, any application af proceeds to principal shall aol extend or postpone
the due date of the monthly paymears referced 1o in paragraphs 1 and 2 or change the amount of the payments. If under parugraph
21 the Propoerty is acquired by Lendy, Borrower's right o any insurance policies and proceeds resuiting from domage to the
Propoerty priof to the sequisition shall zass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenarce and Protection of the Pragerty; Borrowes’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and uge the Properly as Borrower's principul residence within sixty days after the exscution of
this Security Instrument and shall continue 1o occupy”thy Property as Borrower's principal residence for at leavt one year afler the
dale of occupancy, unless Lender otherwise agrees i wriling, which consent shall not be unreasonably withheld, or unless
exienuating circumsiances exist which ase beyond Borrowe: i-control, Bosrower shall not destroy, damage or impair the Property,
allow the Property 10 detoriorate, of commit waste on the Propesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begua that in Lender’s guo<. faith judgment could zesult in forfeiwre of the Property of
otherwise materially impair ihe lien created by this Security Instrumcor or Lender's securily interesl. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the actiar ar proceeding 1o be dismissed with a ruling that, in
Lender's good faith deiermination, precludcs forfciture of the Borrower's Liteiost in the Property or other material impainment of
the Yien created by this Security Instrument or Lender's securily interest, Borre#<r shall also be in default if Borrower, during the
loan application process, gave malertally faise or inaccurate infotmation or statemeus 1 Lender {or faited W provide Lender with
any material information) in connection with the loan cvidenced by the Nete, wsbiging, but not limited to, representalions
corcerning Borrower's occupancy of the T raperty as a principal residence. If this Secur.ty ipstrument is on a Ieaschoid, Borrower
shall comply with all the provisions of the lease, if Borrower acquires fec title to the Propeny the leaschold amd the fee tic shall
ot merge unless Lender agrees (o the merger in writing,

7, Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenun.s and agreements coniained in
this Sccurity Instrument, or there is a legal proceeding that may significanily affect Lender's right: in 'he Propenty (such as a
proceeding in bankrupicy, probale, for condemnation or fofeiture or 1o enforce laws or regulations), then Lerier may do und pay
for whatever is necessary to proicct the value of the Property und Lender's righis in the Property. Lendey's ezvons may include
paying any sums sccured by a licn which hus priorily ove this Security Instrumeni, appearing in court, prang reasongble
atiomeys® fecs and eniering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender
does not have to do s,

Ally amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccusity
Instrument. Unless Borrower and Lender agree 10 other serms of payment, these amounis shall bear interest [rom the date of
disbursement at the Noie raie and shall be payable, with interest, upon notice from Lender w Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums roquired to mainwin the morigage insurance in offect. I, for any reason, the
morigage insurance covcrage required by Lender lupses or ceases 10 be in effect, Borrower shall pay the premiums sequired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost substantinlly equivalengio the
‘ cost 10 Borrower of the morigage insurance previousty in effest, from an alernate mortgage insurcr approved by
“ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum

one-twelfth of dic yearly morigage insurance premium being paid by Bomower when the insurance coverage lapsed or
be in effect. Lender will accept, use and retain these payments as & loss reserve in liey of morigage isurance. Loss
InHinty: <.
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4 16, Dorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
.+ 17 Transfer of the Property or » Weneficial Interest in Borrower. I all or any part of the Property or any nterest i it is
‘sold or wansferred (or if a beneficial interest in Bormower is sold or ransferred and Borrower is niot 8 natura) person) without
*1 Lender's prior written consent, Lender may, at its option, require immediste payment in full of ol sums secured by this Security
" s Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the duts of this |
: ySecumy instrument, |
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less |
N than 30 days from the date the notice is delivered or mailed within which Borrower musl pay ail sums secured by tis Security
' ¥ Instrument. )f Borrower fails 1o pay these sums prior (0 the expiration of this period, Lender may mvokc any remedies pennitted
by this Sccurity Instrument withous further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, Il Borrower mects certuin conditions, Berrower shall have the right to have
enfcreement of this Security Instrument discontinued a! any lime prior lo the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in thiis Security
Insrument; or (b} ercy of a judgment enforcing this Security Instrument. Thaose conditions are that Borrower: (a) pays Lendes all
sums which then‘wousd be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covzaivmis or agrecmcnm {t) pays al} expenses incurred in enforcing this Security instrumeny, including, but
not Jimited 1o, reasonabic-aromeys’ fees; and (d) takes such action as Lender may reasonably require 16 assure that the lien of this
Security Instrument, Lends: = vights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as«f no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
sccelerntion under paragraph 17.

19, Sale of Note; Change of Loan erviier. The Nowe or 2 partial intercst in the Naie (logether with this Security
Instrument) may be sold one or more times witkaat prior notice (0 Borrower, A sale may cesull in 5 change in the emity (known
as the "Loan Secvicer”) that collects monthly puyments duc under the Note and this Secusity Instrument, These also may be one or
more changes af the Loan Sorvicer unrelated to a $s%e.of the Nole. If there is a change of the Loun Servicer, Borrower will be
given written notice of (:: change in accordance with ozipgraph 14 above andd npplicable law. The notico will swte the name and
address of the new Loan Servicer and the address Lo which payments sheuld be made. The notice will also comain any other
information required by applicable law.

20. Heurdous Substances. Borrower shall not cause or permil the presence, use, disposad, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not ao no- allow nnyone clse to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentedaces shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recrgnized to be appropriate 1) normal residential uses
and 1o maintenance of the Propesty.

Borrower shall prompily give Lender written notice of any investigation, claiin, demnad, luwsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any azardous Substance or Environmental aw
of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any goveraiaealsl or regulatory authority, thet any
removal or other remediation of any Hazardous Substance affecting the Property is neceusary, Borrower shall promplly eke all
necessary remedial actions in accordance with Enviconmenial Law,

As vsed in this pavagraph 20, "Hurardous Substances” are those substances defined as toxis or hazardous substances by
Environmental Law and the following substances: gosoling, kerosenc, other flammable or waic wolenm products, toxic
pesticides and herbicides, velatle solvents, materials conlaining usbestos or formaldehyde, and radioacy v materials. As used in
this paragraph 20, “Environmenial Law” means federal laws and faws of the jurisdiction where the Propery i lacated that relaie
to kealth, safety or environznental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as [ollows: t5

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of ')
any covenant or agreement in this Securlty Instrument (but not prior 10 acceleration under paragraph 17 umless
applicable law provides othevwise), The notice shall specify: (a) the default; () the action requived to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fuilure to cure the defauli on or before the date specified in the natice may result in scceleration of the sums secured
by this Security Insteument, foreclosure by judicial proceeding und sale of the Property. ‘The notice shull further inform -
Borrower of ihe right to reinstate after acceleration and the right to ussert In the foreclasure proceeding the non-existence
of u default or any other defense of Sorrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furtber demand and may foreclose this Security Instrament by judicial proceeding. Len
shal! be entltled to collect alt expenses incyrred in pursulng the remedies provided in this paragraph 21, including, but
Nemited to, reasonable attorneys® fees and costs of title evidence.

Inkiluie:

q-bmll.) {9802) Page b ol 8 Form anu BI




UNOFFICIAL COPY

08/6 vropwiny  wnetes  (zowel (19 GEB)

NV AAARAC Aue s

BOLE iy x5,
L
B!DN.'I'IHN EF TR J;}I:vr.‘io\?lgl'

INIFOAYY A5y 1S
Wiz 10340

ssandxs uoisswue,) Ay

9661 ° TINAY jo Aup HLZT  SIY] ‘[B3S [BINJJO PUB PUBY AW JIPUN UDATD)
"YUO§ 108 urexy §:+.00ad pug 5350 A 20] 408 AIMUNJOA PUR 201]  MINHL  S¥ JUSWNRSU PIES I PAIOARIP PUR pausts
XSAL 1BY, D2A73iMOUN 8 Pue ‘uossod i AP ST il 210joq pameadde ‘Jucwmasur Juefalol s o1 poqussgns
{s)ounn 950y (S)uosied oums o o 0 aw 03 umoun Ajpeuossad *

719 ONY ONYESAH '’ ENVHOS ''1 NY¥VY gNV INVHDS *4 Z¥0D¥¥D
Teyi oo Aqazay op 1S pue A1Unod pres Jo; puB tn AqN AJBION & OENDISYEANN EHI '[

w8 junn) —y @D ‘SIONITTI 40 ALVLS

Jamonny- Jamouog-

(reag) 1

—— e e D = —
19MOUAY- NYH Y “\/JZ,;
e Iy ;(
s b }

{mes)™
SIS A

I 14 pApIDIAI pUB Lmnm-g Aq panuoxa (S\opy Aue
2 buuay ot 03 s9013w pur AR MO0 O TIT ONINDIS AR

[Ayiaads) (s)2pQ [ P VA [
J0p1y JWOH puoRg [ fopry wowasoxhwy oy [ Jp1y uoorey [
19pry uawded Apgoomig ] pry Wwaurdojaaaq Wur) peuueg 3 Toprg wowAig paienpein [

nopry Ao g1 [ PRy wolnwopuo) ] 2pry ey Aqumsalpy )
i{s9}x0q aqeondde ¥343)

uangsu] ALNAG S 0 1ed B 3sam (S)19pU O 1 5B JUIWNRSU] AILND0G S JO STUOWIIER PUB SARUIADS HY)
Tuowddns pue puowre [[eys pur ofur paresorioous 9q [EYS KPU YINS YOea JO NUALRITE PUE SIUBUIACS D) WHLRDSY) AILMRS
S YU 210300 PARIONRL PUB NMOLOE AQ PORYIXD OIB SIOPY 2UDW 1O U0 J| PUIWNIIST] ARG SIg) 03 S3IP1Y 97

Ausdasd 2 w1 vonduiaxa PPASSWIOY JO 1S11 e SIArBM JMONIOG "PEIISSIION [0 SSAIRAL CT
‘1500 uorepsooal Awe (vd [reys 1amoung "RMou0Y 0) 28YD eI

WoNRsE] UMIOG S a5eajas J[OYS Jopuar| WawnNsu AInsog stp £Q pomass swns g8 jo juawked uedn  caseaay 7T




U NOFF'CIAL CO P ionu: os7a8se

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 174 day of  APRIL v 1988
and is incorporated into and shull be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Decd {the "Security Insirumens”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note ta

FIRSTAR HOME MORTGAGE CORPORATION
(the “Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:

127% K. BALOWIN LANE #500, PALATINE, ILLINOIS 600&7

{Property Addreny]

The Property includes & anit in, together with an undivided interest in the common elements of. a condominium
projct Xnown as:

SAN TROPAI Cre HUINIUN BUILDING NO. THO

[Nume of Condorainiun Project]

{the "Condominium Project”). Iz owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tity, 10\ properly for the benefit or wse of ils members or sharcholders, the
Propenty also includes Borrower's inturast-in the Owners Association and the uscs, procesds and henefits of
Borrower's imerest.

CONDOMINIUM COVENANTS. In addmon to the covenants and agreements made in the Security
lnstrument, Borrower and Lender furher covenant and syree as (ollows:

A. Condominium Obligations. Borrower sholl perform all of Bomower's cbligations under the
Condorninium Project’s Constituent Documents. The "Ceastiuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-frws: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues sid ~ssessments imposed pursuant to the Constituent
Documenis.

B. Hazard Insurance.  So long as the Owners Associption inginteins, with a generally accepted insurmice
carries, & “master” or "blanket” policy on the Cendominivm Project which ic satisfuctory to Lender and which
provides insuzance coverage in the amounts, for the periods, and against the dacds Lender requires, including fice
and hazards included within the lerm "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for ihe ontily peymemt to Lender of
one-twelfth of the yearly premiom instatiments for hazard insurance on the Propesty, anid

(i) Borrower's abligation under Uniform Covenant 5 to maintain hazard insirance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owney Asswiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following A loss to the
Property, whether to the unit or to common clements, any procesds payable to Borrower are hereby ¢saigned and
shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall take such aclions as may be reascnable (o insure that the
Qwners Associotion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, pay
Borrower in connection with any condemnation or other wking of all or any part of the Propesty, whether dfithe

MULYiSTATE CONDOMINIUM RIDER - Single Family « Fannle Mav/Fraddie Mac UNIFORM INSTRUMENT
Pageiol? Form 31
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LEGAL DESCRiPTION

PARCEL L

Unit 500 in San Tropai Condominium Building Number Two as delineated on a survey of the
following described real estate: That part of the South 780.00 feet, as measured at right angles to
the South line thereof. of the Northwest guarter of the Northeas! quarter of Section 12, Township
42 North, Range 10, East of the Third Principal Meridian, described as follows: Commencing at
the Southwest corner of said Northwest quarter of the Northeast quarter, thence East along the
South line «f vaid Northwest quarter of the Northeast quarter 757,17 feet (the South fine of said
Northwest quater of the Northeast quarter being assumed as running due East and West for this
legal description), thence North 134.00 feet to a point for a point of beginning of the parcel of
land herein descrives: thence South, 77.00 feet; thence West, 88.00 feet; thence South, 13.40
feet; thence West, 21747 feet; thence North, 77.00 feet; thence East, 123.00 feet; thence North,
71.40 feet; thence East, 3¢.17 feet; thence Somh, 58,00 feet; thence East, 123.00 feet, to the point
of beginning; which Survey is aiteched as Exhibit "A" to tire Declaration of Condominium
recorded as Document Nuraber 24917327, together with its undivided percentage

interest in the common elements, in Conk County, lilinois.

PARCEL II:

Easements fer ingress and agress for the benefit of Pares! 1, as defined and set forth in Master
Declaration of Cevenants, Conditions and Restrictions-apd Easements for San Tropai Planned
Residential Development, made by Chicago Title and Trust Company, not personally, but as
Trustee under the terms of a Trust Agreement Known as Trust duinber 1067400, recorded as
Document Number 234481 34, and created by a Deed from Midwezi Bank and Trust Company,
an lllinois corporation, not personally, but us Trustee under the terms oi'e Trust Agreement dated
September 19, 1978 and known as Trust Number 78-09-2714 to Katrina Howen, A Spinster,
dated June 19, 1979 and recorded July 24, 1979 as Document Number 25063221, in Cook

County, {llinots.
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