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MORT G AGE
" day of )(_'(/),(J /’ 7‘?&) betwaen the Mortgagor,

Account #: 0731288000 | l
THIS MORTGAGE ls made this l L’)

MICHAEL V. INOCENCIO
1+4r*y -
9628 ‘1 4 48 . (hareln "Borrower”), and the Mortgagee,
NATIONSBANK, M.A,

a corporation organized und existing under the laws of  United States of Amaerica
whose address la

7178 Gateway Drive, Colurab'a, MD 21048
(herein "Lender”).

WHEREAS, Borrower ls or may beccme Indebted to Lercier pursuant to a Home Equity Line of Credit Agree-

mant and Disclosure dated the same dale ag this sgreement {the “Nota"} with & credit imi In the amount of
$ 5,000.00 |, (together al renewals. -;ﬂf-\elom modifications, raflnancings, snd subatkutions for the Noto)
with a final maturky datoe of ?"J AL ﬁ// NOTICE TO BORRCGWER: THE NOTE :
CONTAINS A VARIAB INTEHEST RA(E. Speclﬂcally. without limitation, tha Note evidences a
revolving line of credit, which cobligates Lerxier to mav. cdvances to Borrower sa long as Bormower complies. with all the
terms of the Note. Such advances may ba made, repa.d, 8~< remade from time to time, subject ta the imitation thet the
total outstanding balance owing at any one tima, not inclu fing finance charges on such balence, any temporiry overages,
other charges, and any amounts expended or advanced as wrovded in this paragraph, shall not exceed the creditiimit as
provided in the Note.

TO SECURE to Lender the repaymant of the indaebtedness evi’ariced by the Note, with Interast therson; the pay-
ment of all other sums, with interesat thereon, advenced In accordancs Ferewlth 1o protect the security of this Morignge;
and the performance of the covenans and agraementa of Borrower hureir-contained, Borrower does hareby monqaga.

grant and convey 1o Lender, the following described property located in the County of COoOOK
of Winols:

X

which has the addreas of 1340 NORTH DEARBORN STREET APT t7F
(Swreet] CHICAGO [City)

Hinols a0810 (Zp Code] (herein “Propeity Addrass®™);

TOGETHER with ali the improvements now or hereafter erecied on the property, and all sasements, rights,
appurtenances and rents, afl of which shall be deemad to be and romaln a pent of the property covered by this Mortgage;
and at of the Joregoing, together with aald praperty (or the leasshold estate ¥ this Mortgage is on & leasshold) are
hereinafter referred to as the “Property.”

This Morigags is Iniandod to and Shall be valid and have priority over all subsaguen! liens and encumbran-
ce9, including siatutory llens, axcepling solely taxes and assesamaents ievied on the Properly, to the sxtert
of the maximum amount secured hereby.

UNIFORM COVENANTS. Borrawer and Lander covenant and agree as follows:

1. Payment of Principai and intersst. Borrower shall promptiy pay when due the principal and interest indalneciness.
evidenced by the Note and all charges as provided in the Nots.
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3. Application of Payments. Unless applicable law provides otherwise, Lender shall determine how payments

shalt be applied.

4. Prior Morigages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgape, deed of trust or other security agreement with a fien which has priority over this Mortgage, inclu-
ding Borrower's covenants to make paymants when due. Bomrower shall pay or cause to be paid aff taxes, assess-
merts and other charges, fines and impositions attributabls to the Propsrty which may attaln a priority over this Moit-
gege, and leasehoid payments or ground rents, ¥ any.

8. Hazsrd insurance.  Borrower shall keep the Improvements now existing or hereafter erectad on the Property
insured against loss by fire, hazards includad within the term "extended coverage,” and such other hazarde as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject tc approvat by Lender,
provided, that such approval shall not be unreasonably withheld. All insurancs policles and renewals thereol shalt be
in 2 form acceptable to Lender and shall inciude a standard mortgage clause ln favor of and in a form acceitable to Lender.
Landorduﬂtuvohodgmmholdthnpdichsandrenewn!amered.subjocuottwtetmsolanymongago,deodo!mm
or other securky agreerment with a lien which has priority over this Mortyage.

In the eveit of loss, Borrower shali pive prompt notice 1o the insurance cartfer and Lencier. Lender may meake proof of
loss ¥ not mads prompity by Borrower.

IftluPropenylsr,’.xndonedbyBormwer.orleowerfaIatorospond&oLenderwmlnSOdayafromthedam
notice ks rmafled by Luncic: to Borrower that the Insurancs carrier offers to sottie & clalm for insurance berefits, Lender
is authorized to collact ard 2nply the insurance proceeds at Lendar's option either to restoration or repair of the
Property or 10 tha sums sa :urad by this Mortgage.

8. Preservation and Mu(*~2nce of Property; Lasssholds; Condominkams; Planned Unit Developmenta.
Bofmorumukeepthel’mpem!nooodmpnwundshaﬂnotcommnwasteorpumnhnpnmmordemwtondm
Propeﬂyandnhallcomp!ywlmuww.slonsolanylaasolfmlsMortgagelsonaleasahdd. if this Mortgage Is on a
wlthacondmnirﬂumoraplannedunltdwdopnmBormweulﬁlpeﬂormddBacrawer‘sobllgauomundertho
deciaration or covenants cresting or gwvaming the condominium or plannad unit development, the by-laws and regulations
of the condominium or planned unit develomre. and constituent documents.

7. Protection of Lender's Securlty. I Bomrov-c« falis to perform the covenants and agreements containad in
this Mortgage, or if any action or proceading Is co nmenced which materially affects Lendetr's interest In the Property.
then Lender, at Lender's option, upon notice to Boriovier, may make such appearances, disburse such sums, including
reasonabla aitomeys’ feas, and taka such action as is »urcasary to protect Lendes's Interost. If Lender required mort-
page insurance as a condition of making the ioan sacuret Y.y inls Mortgage, Borrower shall pay the premhums required
to raintain such insurance In affact uMil such time as the rog mrement for such insurance terminates In accordance with
Borrowsr's and Lender's written agreement or applicable lav/.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional Indebtedness of Borrowsr sucwed by this Mortgage. Uniss Borrower and Lendar agree to other terms of nay-
rmant, such amounts shall be payabls upon notice from Lender to Bovicwer requesting peyment thereof. Nothing comalned
in this paragraph 7 shall require Lender to incur any expense or take any arian hersunder.

8. Inspection. Lender may make or cause to be made reasonable aruriss upon and inspections of the Property,
pmwmum«mmammmmmtoanymmwonsprjﬁngreaaonablocmuumerelorrela-
ted to Lander's interest in the Property.

9. Condemnation. The proceods of any award or claim for damages, direct .- coasequential, in connection
MnnycmadamnatbnormhermklngofmePrapefty.orpanthereo!,orforcomyanc,bllouoloondemsaxion.are
mmmandshaﬂbepaldmw\dor.subjecttothatenmdanymwmn.doed&mmorothermuﬂty
agreement with & llen which has priority over this Mortgage.

10. Borrowsr Not Reisased: Forbearance By Lender Not a Walver, Extension of the timo (0. payment or mod}-
fications of amortization of the sums secured by this Mortgage granted by Lender to any successor in ' iarest of Bormower
Mnoloporatetomlaau,hanymmer.melhbunyonhaoﬂginalBorroworandBonowerasuocs;somhlmm.
Lender shall nat be required to commence proceedings agains such successor or refuse to extend timu o p2yment or
mmhemodwm:ﬂondmewmmwadl:ythllMonoagebyreasondlnydemnndnmdebytmrdnmdsonm
and Borrower's successods in interest. Any forbearance by Lender in exercising any right or remedy hereund o, o otherwise
aﬂo:dedhyapﬂbehlem.Mnmbenwah«dupredudememedanymhmormwdy.

11. Successors and Assigns Bound; Joint and Severs] Liabliity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, sublect 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
saveral. Any Bomower who co-signs this Mortgage, but does not execute the Note, {a) Is co-gigning this Mortgage only
tomongago.grantandconveythatwlmmmﬂanpenyloundermderthemdMMongage. (biis

,mmmmmﬂuhlomothhhMongam.and(c}amumwﬂuandanymsmuhemw

" agree to extend, modify, forbear, or make any other accomodations with regard to the tarms of this Mortgage or the Note

* without thet Borrower's consert 2nd without releasing that Borrower or modifying this Mortgage as to that Borrower's in-
D terest in the Property.
;?'. 12. Notice. Excapt for any notice required under applicabie law to be given in another manner, {a) any notice
“loaonowuprwidodforhmummbagwgnbydm&arbymmmbyoeruﬂodmulad-
EﬂdmedtoBamweratﬂumpeﬂyAddmcoratwchoﬂmaddmnBmmmydwmehymﬂmtoundwn
cxgpvwhhdhﬂﬂ\.and(b)awmmmwhnwmwmmmWWsaddesthmmm
C.' other acidress as Lender may designate by notice to Borrower as provided herein. Any notice provided for In this Mortgage
¢r, shait be deemed to have been given to Borrower or Lender when give in the manner designated herein.
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L 4 13. Governing Law; MHM@A%«@&W by federal law and by the
laws of the Commonwealith of Virginia, axcept as to certain matters involving t gage, which wifl be governed by the

}b
3
i

law of lllincls. The Home Equity Line of Credit which s securad by this Mongage has been applied for, considered,
approved, arxi made in the Commenwsalth of Virginia. in the svent that any provision or clause of this Mortgage or the Note
confiicts with applicable law, such conflict shall not affact other provisions of this Mortgage or the Nota which can be
given elfect without the confiicting provision, and to this end the provisions of this Morigage and the Note are declared
to be severable.

14. Borrowser's Copy. Bomower shall be furnished a conformed copy of the Note and of this Morigags at the time of
axocutlon or aiter recordation hereof.

15. Rehabiiltation Loan Agresement. Botrower shall fulfill all of Borrower's cbhiigations under any home
rehablikation, Impravement, repale, or other loan agreement which Borrower enters Into with Lender, at Lendar's option,
may requlre Borrowar to execute and deliver 10 Lender, In & form acceptable to Lendar, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply iabor, matorials or services In connection with improve-

manta made to the Property.

16. Tranafer of the Propsrty or a Benefical interest in Borrower. if ali or any part of the Property or any
Interast in it Is soid or transferrad {or if a benaficial Interest in Barrower is sold or transterred and Borrower is not a
natural person) without Lander's prior written consent, Lender may, at ks option, require immediate payment in full of
all sums secured by tnis Mortgage. Howaver, this option shall not be exercisec by Lender axarcise i3 prohibited by
fodaral law as of @ ate of this Mortgage.

it Lender exercisna this option, Lender shall give Borrower notice of acceleraiion. The notice sha¥ provide a period
of not less than 30 cay: from the date the notice |s delivered or malled within which Borrower must pay al sums secured
by this Mortgage. if Bor o'wer falls to pay these sume prlor to the explration of this period, Lender may invoke any reme-
disa permitted by thia Minraae without furthur notice or demand ¢n Borrower.

NON-UNIFORM COVENAMTS. Borrowsr and Lender further covenant and agree as follows:

17. Detault Accelerailon; Pemedies. Each of the following, at the option of Lander, shal
constiiute a default ("defauit”) und.urthis Mortgage: (a) Borrower comimits fraud or makas a material misrepregantation
at any time In connaciion with the cred"\ine account. This can include, for exampile, a false statsrent about fovowsr's
income, assets, Habliities, or any othel a~p-<1s of Borrowar's financial condition, whether provided initlally or subse-
quently (or if you fall to supply addtionalinformation upon request). (b) Any paymemnt due under the Note I8 not made
when due. (c) There is any adverse effect a1 any security interest or collataral for the Note inciuding bist not limied
to (1) tha faliure 1o malntain and provide evic2nes of insurance to us as turther spacified In paragraph 5: (2) the-
fallure 0 protect the collataral as further specifiad 4» caragraph 7; {3) the fafiure tt maintain the collateral; {4)
death of any titte owner of the collateral; (5) sale o/ tha ~ollateral {uniass agreed to by uaj: or (€) any ilan or security
intereat In our favor Is In any way diminished, subord’iaiad or otharwise impaired.

Except as provided In paragraph 16 heraof, upon Bor'iwver's dafault as set forth above, Lender prior to acceiemtion
shall give notice to Borrower as provided in paragraph 12 hereot specifying: (1) the breach; {2) the action raquired to
cure such breach; (3} a date, not less that 10 days from the Jute the notice is mailed to Bomower, by which such breach
must be cured; and {4} that fallure to cure such breach on or tufure the date epaciied in the notice may result in acce-
leration of the sums secured by this Mortgags, foreclosurs by judiuir! proceeding, and sale of the Property. The notice
shall futher inform Borrower of the right to reinetaia after acceleration ard the right to assart inthe forecliosure
proceeding the nonexistence of a default or any cther defense of Borrov er to acceleration and forecisouss. if the breach
Is not cured on or before the date specified in the notk:e, Lender, at Ler.Gar's option, may declare all of the suime 8-
cured by this Morigage to be immediately due and pa,able without further ¢'emand and ray foreclode this Morigsge by
Judiclal procesding. Lender shall be antitied to collect in ~uch procseding all axrenses of foreclosure, including, but
not limited to, reascnable attorneys’ fees and costa of dorumentary eviience, av. e acta and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration 4 7o sums securad by thia Mottgage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings beg in Ly Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage i (1) Bomrower pays Lender ail
sums which would be then due under this Mortgage and the Note had no accelsration ousurre<: (b} Borrower curas all
braaches of any other covenants or agreemants of Borrower contained in this Mortgage; {c) dor Jwer pays alil reasohable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contalicy ¥ yhs Montgage, and In
snforcing Lender's remedies as provided in paragraph 17 hereot, Including, but not imited to, rear s able attomeys’ fass,
and {d) Borrower lakes such action as Lender may reasonbly require 1o assure that the llen of this {4 njage, Lender's
Intereat in the intarest In the Property and Borrower's obligation to pay the sume secured by this Morigr.as shall contiue
unimpalred. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hevsby shall remain

in full force and effect as i o accelerailon had occurred.

19. Assignment of Rents; Appointment of Recelver. As edditional security hersunder, Borraower hereby
assigns to Lender tha rents of the Property, provided that Borrower shall, prior 10 acceieration under paragraph-17
heraot or abandonment of the Property, have the right to colleci and retaln such rents as they becoma due and-payable.
Upon accelaration under paragraph 17 hereof or abandonment of the Property, Lander shall Ee entliled 10 heve &
recelver appointed by a court to anter upon, take possessian of and manage tha Property and 1o collect the rente of the
Property Including those past due. All collected by the reculver shall be applied first to payment of the costa of
managemeni of the Property and collection of rents, incitding, but not limited ta, receiver's faes, premums on m;’%
bonds and reasonable attorneys' fees, and then o the sums secured by this Morngage. The receiver shall be fiableto - \3 ‘
accaunt only for thosa renta actuaily received. ;_3

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without ™
charge to Borrower, Borrowar shall pay all costs of recordation, ¥ any. =

b
21. Waiver of Homestead. Borrower hereby walves ali right of homestead exemption in the Property. ¥ ]
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MORTGAGES OR DEEDS OF TRUST

BormwermdLnndnrraqueuthahddordanynmngage.deeddwstorotherencwnbm:wewkha!lenwhlch

has priority over this Mortgage 1o give Notice to Lender, at Lender's address sat forth on paga one of this Mor.gags, of
default under tha supatior encumbrance and of any sal@ or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

;;Q‘@ka-}l) . S

known ommhMmraM(s)Mmm ) subscribed to the foregoing instrument, appeared
befors me this day in person, and acknowl(do >d *hat .+ signed and delivered the said

free and voluntary gey! for the
set forth.

Given under my hand and official seal, mls/‘t/{}'é‘dayor

Page sofa
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EXHIBIT "A"
LEGAL DESCRIPTION

b TN L g

ORDER NO: 9610230

LEGAL DESCRIPTION:

ALL THAT CERTAIN PARCEL OF LAMD SITUATE IN THE COUNTY OF COCK AND STATE OF> ILLINOIE BEING
DESCRIBED AS FOLLOWS:

UNIT NO. 17F, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE (TAKES
AS A TRACT):

LOTS 7 AND 8 AND TH.E NORTH 18,0 FEET OF LOT 9 IN SUBDIVISION BY JOHN BORDEN AND OTHER OF LOT 15,

EXCEPT THE NORTH 4/-10/12 FEET THEREOF, IN BRONSON'S ADDITION TO CHICAGD (EXCEPTING FROM SAID
PREMISES THAT PART TAKES OR USED FOR ALLEY PURPOSES), ALL IN SECTION 4, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD Fr¥wCIPAL MERIDIAN, iN COOK GOUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT A" TO THE LZCLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 20, 1878, KNOWN AS TRUST
NUMBER 45520, AND NOT INDIViDLALLY, FILED N THE OFFICE OF THE RECORDER OF DEEDS OF COOK GOUNTY,

ILLINOIS ON JUNE 1, 1879 AS DOC UMENT NUMBER 24,834,130. TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL AS GET FORTH IN SAID DECLARATION (EXCEPTING FROM THE PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND S8ET FCRTH IN SAID
DECLARATION AND SURVEY).
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