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COOK COUNTY RECORDER _-

MORTGAGE Loan Number: 4503205
THIS MORTGAGE Is madattis __%h _ day of Aprif 1996 , betwean the Mortgagor, 5/ o
MARY ANNE MUELLER, AGPFNSTER AND RITA M. MUELLER
A WIDOW AND NOT SINCE KREMARRIED IN JOINT TENANCY (herein “Berrower”), and

the Montgagee, __ EquiCredit Corporatica of [linois

a carporation organtzed and
existing under the laws of linois whose addross v __ 10 East 22nd Street - Ste 204

LOMBARD, ILLINQIS 60148 P (herein "Lender”).

Whereas, Borrower is indebted to Lender in the ueicipal sum of U.S. $___15,000.00 . which
indebtedness is evidencad by Borrower's note dated _ Apni'- 9. 1996 and extenslons and
renewals thereof (hereln "Note"), providing for monthi; instaliments of prlncipal and interest, with ihe balance of
indebtedness, if not sconer paid, due and payable on 12011

To Secure tc Lender the repayment of the Indebtedness evidesiced by the Note, with interest thereon; the paymen of
ali other sums, with intarest thereon, advanced In accordance herswith (0. protect the securlty of this Mortgage; and the
performance of the covenants and agreements of Borrower herein coniained; Corrower does hereby mortgage, grant and
convey to Lender, the following described property located in the County of _ COGK L
State of llinois:

LOT 312 IN ELK RIDGE VILLA, UNIT NUMBER 6, BEING A SUBDIVISION OF LOT 1 AND

PART OF LOT 2 IN EDWARD BUSSE’S DIVISION IN THE SOUTHEAST 1/4 O 7 SECTION 15,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDLA,IN COGK

COUNTY, ILLINOIS. ’ __ !
\ (frjers Tile Tnsurance Corporation

P.LN. 08-15-403-G23

%
0 - 28
which has the address of __1406 5. TAMARACK DR MOUNT PROSPECT
{Street] [City]
Winols 60056 (herein “Property Address”);
{Zip Code)

Together with all the improvements now or hereafter eracted on the property, and all easements, rights, appurterances
and rents, all of which shall be deemed to be and remain a part o the property covared by this Mortgage; and ail of the
toregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehoid) are herainafter referred to
as tho "Proparty.”
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2.

Borrowor covenants that Borrower is lewfully selzed of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Propenty, and that the Property is unencumbered, excep! for encumbrances of record. Borrower
covanants that Borrower warrants and will defend gererally the tile to the Property agains! all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lendpr covenant and agres as follows:

. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due
the principal ot and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
undaer the Note.

2. Furds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interast are payable under the Note, until the Note is paid in full, a
sum (herein "Funds’} e-ual 1o one-twelfth of tha yearly taxes and assessments (Including condominium and planned unit
development assessinenis, #f any) which inay attain priority over this Morigage and ground rents on the Property, if any,
pius ane-twelfth of yearty riemium Instaliments for hazard Insurance, plus one-twetfth of yeady premium instaliments for
mortgage Insuratics, H ary, ai! as reasonably estimated initiafly and from fime to time by Lender on the basis of
assessments and bills and reasorable estimates thereof. Borrower shall not be obligated to maka such pavmaents of Funds
to Lender to the extent that Borrowsr makes such paymaents to the holder of a prior morntgage or deed of trust i such holder
Is 2n institutional lender.

it Borrower pays Funds to Lender, the Funds shalt be held in an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or state s ency (Including Lender it Lander is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing saki accoum or veritying and complling said assessments and bills, unless Lander pays
Borrower interest on the Funds and applicable law ~ermits Lender (o make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgdos tihat interest on the Funds shall be palti to Borrower, and unless
such agreement Is made or applicable law requires such interest to be paid, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Lender shalt give to Jortower, without charge, an annugl accounting of the Funas
showing credits and debits to the Funds and the purpose tor vinich each debit to the Funde was made. The Funds are
pledged as additional security for the sums secured by this Mortgara.

If the amount of the Funds heid by Lender, together with the fuitie nonthly instailments of Funds payable prior to the
due dates of taxes, assessments, Insurance premiums ard grourd rents, shall exceed the amount required to pay said
1axes, asgessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Burrowe 's option, either promptly repaid to Borrower
o credited to Borrower on monthly instaliments of Funds. !f the amount of the Fuocs held by Lender shelt not be sufficient
to pay taxes, assessments, Insurance premiums and ground retts as they fall uue;/ 3orrower shall pay 10 Lender any
amount necessary to maka up the deficlency in one or more paymants as Lander may raiuire.

Upon payment in fuli of alt sums secured by this Mortgage, Lender shall promply refunc to Borrower any Funds heid
by Lender. if under paragraph 17 hereof the Property is sold or the Propenly is atherwisa acquiied by Lander. Lender shall
apply, no later than immediately prior to the sale of the Property or its acquishion by Lender, anv.i“1inds held by Lender at
the time of application as a credit against the sums securad by this Morigage.

3. Application of Paymenis. Unless applicable law provides otherwise, afl payments receiveu by Lander under
the Note and paragraphs 1 and 2 hereof shaii be applied by Lender first in payment of amounts payas to Lender by
Borrower under paregraph 2 hareot, then to interest payable an the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations

ynder any mortgage, deed of trust or other security agreement with a llen which has priority aver this Morlgage. intluding
Borrower's covenants to make payments when due. Borrower shall pay or cause to be pald all taxses, assessments and

ather charges, fines and impositions attribitable to the Property ("Property Taxes") which may aftain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion. pay such charges and add the amounts thereof 1o the principa! amount of the loan
secured by the Security instrument on which interest shall accrus at the contract rata set forth in the Note,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hersafter eracted on the Property
insured against loss by fire, hazards Included within the term “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such pariods as Lender may require.




UNOFFICIAL COPY

.3.

; The Insurance carrler providing the insurance shall ba chosen by Borrower subject to approval by Lender; provided,

i hat such approval shall not be unreasonably withheld. In the event Borrower falls 1o maintaln hazard Insurance {including

_-any required flood snsurance) in an amount sufficient to satisfy all indebledness, fees, and charges owed Lender (in addition

| 1o payment of all liens and charges which may have priority over Lender’s interest in the property), Lender may, in its sole

~ discretion, obtaln such insurance naming Lender as the sole beneficlary {single interest coveraga). Lender may add any

i premiums pald for such insurance 10 the principal amotnt of the ioan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. Al insurance poiicles and renewals thereot shall be in a form
acceptable 1o Lender and shall include a standard mortgage clause in tavar of and i a form acceptable to Lender. Lender
shall have the right to hold the policles and renewals thereof, subject to tha terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgags.

in tha event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of
ioss if not made promntly by Borrower.

1§ the Property-is atandoned by Borrower, or if Borrower fafls 1o respond to Lender within 30 days fram the date notice
is mailed by Lender * Rorrower that the insurance carrier offers to settle a claim for insurance benefits, Lender Is
authorized 1o collect anc aurly the insurance procaeds at Lender's option elther to testoration or repair of the Propearty or to
the sums secured by this dorinage.

6. Preservatlon and Maisonance of Property; Leaseholds; Condomintums; Planned Unit Developments.

Borrower shall keep the Property ln good repair and shall not commit waste or permit impairment or daterioration of the
Property and shall comply with the-Liovisions of any lease If this Mortgage is on a leasehold. if this Mortgage is on a unit in
a condominium or a planned unit deve'op nent, Borrower shall perform alf of Borrowar's obligations under the declaration
or cuvenants creating of governing the condominium or planned unit development, the by-laws and regulations of the
condominium or plarined unit development, and constituent documents.

7, Protection of Lender’s Security. it Borrower fails to perform the covenants ard agreements contained in
thls Mortgage, or If any action of proceeding Is ~or wmenced which materially atfects Lender's interest in the Property
tincluding without limitation), then Lender, at Lender's uption, upon notice to Borrower, may make such appsarances,
disburse such sums, including reasonable atiorneys’ fees, %n0 1ake such action as Is necessary to protect Lender's interest.
in addition, Grantor {Mortgagor) covenants at all timas to.de afl things nacessary 1o defend the tile to all of the said
property, but the Beneficiary (Martgages) shall have the right a* any tima o Intervene in any sult alfecting such title and to
gmploy Independent counsel In connection with any sult 1o whicr % raay be a paity by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (i) 10 pay the Baneficlav all reasonable expenses pald or incurred by it in
respect to any such suft affecting iitie to any such property, or afleciing tha Beneficlary's {Mortgagee's) Hens or rights
hereunder, including, reasonabie fees tc the Benaficlary's (Mortgagee's) 7.aoineys or (2} to permit the additicn of such
expenses, costs, and attorney's fees 10 the principal balance af the Note(s)-cezured by this Deed of Trust (Mortgage) on
which interest shall accrue at the Note rate.

if Lender required morgage Insurance as a cordtion of making the oan secuiec oy this Mortgage, Borrower shall pay
tire premiums required to malntain such insurance in effect untll such time as the requ remsant for such insurance terminstas
in accordance with Borrower's and Lender's writter: agreement of applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at th e Note rate, shall become
additionai indebtedness of Borrower secured by this Montgage. Unless Borrower and Lerwe: =gree 1o other tarms of
payment, such amounts shalt be payable upon notice from Lender to Borrower requesting payirent thereof. Nothing
coniained in this paragraph 7 shall requiro Lender 10 Incur any expense or take any action hergundes

8. Inspectlon, Lender may make or cause to be made reasonable entries upon and Inspections of the Property,
provided that Lender shall give Borrower notice priar to any such inspection specitying reasonable cause therefor related 1o, «
Lender's Interest In the Propaerty. s

$. Condemnation. The proceeds cf any award or claim for darnages, direct or consequential, in cannaction withyy
any condemnation or other taking of the Property, or part theteof, ar for conveyance in lisu of condemnation, are heret@p *
assigned and shall he paid to Lender. subject 1o the terms of any mongage, deed of trust or other security agreemant w“
a llen which has priority over this Mortgage. !

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or 8
modHfication of amortization of the sums secured by this Mortgage granted by Lender to ahy successor in Interest of
Borrower shall not operate to release, I any manner, the liabllity of the orginal Borrower and Borrower's successars In
irhefest. Lender shall not be required 1o commence proceedings against such successor of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s SUCCESSOTS in interest. Any forbearance by Lender in exerclsing any right or remedy
hereunder, or utherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or

remedy.
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11, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rigits hereunder shall inure to, the respective successots and assigns of Lender and
Borrower, subject to the provisions of paragraph 18 hereol. All covenants and agreements of Borrower shalt be joint ang
several. Any Borrower who co-signs this Mortgags, but does not execut the Note, (8} is co-signing this Morigage oniy ta
morigage, grant and convey that Borrower's Interest in the Property to Lender undar the terms of this Mortgage. (b) is not
personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower horeunder may
agree to extend, madify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without thut Borrower’s consent and without releasing thai Borrower or modifying this Mortgage as to that Borrower's
Interest In the Property

12. Notice. Zxount for any notice required under applicable 'aw to be given in anothar manner, (a} any notice to
Borrower provided for i/ thiz Mortgage shall ba glven by Gelivering it or by mailing such notice by certifiod mail sddressed
to Borrower at the Propeny Address or at such other addrass as Boirower may designate by notice 1o Lender as provided
herein, and (b) any notice 1¢-Lznder shall be given by centified mall 10 Lender's address stated herein or to such other
address ag Lender may designata 'Jy,notice to Borrowar as provided hersin, Any notice provided for in this Mongage shalt
ba deemed to have been given to Borrower or Lender when given in the manner designeted hLerein.

[3.  Governing Law; Severabiiiy. The state and locat laws appiicable to this Mortgage shall be tha lews of the
jurisciction in which the Property Is locaiss. 'The toregoing sentence shali not limit the applicability of Federal taw to this
Mortgage. I the event that any provision or cirase of this Morigage or the Note confiicts with applicable iaw. such conflict
shali not affect other provisions of this Mortgage.or the Note which can be given affect without the conflicting provision, and
to this and the provisions of inis Mortgage and the hota are declared to be Severabla. As used herein, "costs*, "expenses”
and "attornays' fees” include all sums to the extent no: zennloited by applicable iaw or limited herein.

14.  Borrower’s Copy. Borrower shall be fumishec a cenformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

!S.  Rehabifitation Loan Agreement. Borrowsr shall Wil all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other ioan agreement whic!t Porrower enters inte with Lender. Londer, at Lender's
option, may require Borrower tu execute and deliver to Lender, in a far ecceptabie to Lender, an assignment of any rights,
clalms or defenses which Borrower may have against parties wha supply labor, materials or services In connection with
Improvements made to the Proparty.

16.  Transfer of the Property or a Beneficla) Interest in Borrower. If ali ¢ an, part of the Property or an intarast
therein is soid or transferred by Borrower (or if a beneficial intarest in Borrower 15 soid or transterred and Botrower is not 8
hatural person or parsons but is a corperation, partnership, trust or other legal entity) witiiout Lendar's prior written consent,
exclucing (a) the creation of a fien or ancumbrance subordinate to this Security Inst:umant which does fof relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchass money.jecurity interest for householg
appliances (c) a transfer by devise, descent or by operation of law upan the degth of a jolnt t2nart or (d) the grant of any
leasehold intarest of three years or less not containing an option to purchase, Lender may, at Leiga’s optlon, dedare all
the sums secured by this Security ingtrument to be immediately due and payabis.

i Lender exerclsas such option to accelerate, Lender shall mail Borrower notice of acceleration-Ir_ accordance with
parggraph 12 hersof. Such notice shall provide a period of not less than 30 days from the dats the notice Is matled within
wh}c’:h Borrowar may pay the sums declared due. If Borrower fails to pay such sums prior 10 the expiration of such period,
Lgjidar may, without further notice or demand on Borrower, invoke any remedies parmitied by paragraph 17 hereof,

< - Lender may consent to a sale or transfer It: (1) Borrower causes to ba submitted o Lender information required by
elénder to evaluate the transferee as i a new lcan were being made to the transferee; (2) Lender reasonably determines that
Lender’s security will not be Impalred and that the rizk of a breach of any covenant or agreement in this Security Instrument

changes in the terrns of the Note and this Securlty Instrument required by Lender are made, including, for example,
riodic adjustment In the interast rate, a ditterant fina! paymert date for tha loan, and addition of unpaid interest to
ncipal; and (5) the transferee signs an assumption agreéement that is ecceptable to Lender and that abligates the
transferee to keep all the promisas and agreements made in the Note and in this Security Instrument, as modified required

Borrowar wili continue to be obligated under the Note and this Secuill, Instrument uniess Lender releases Borrowaer in
writing.

Papcdoate
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.
; 17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
. covenant or agreement of Borrower In this Mongage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph
<212 hereat specifying: (1) the breach; (2) the action required to cure such breack; (3) a date, not Jess than 10
days from the date the notice is malled to Borruver, by which such breach must be cured; and (4) that failure
to cure such breach cn or before the date specified in the notlce may result In acceleration of the sums
secured by this Mortgige foreclosure by Judicial proceeding, and sale of the Property. The notice shalf further
inform Borrower of the right 1o reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceferation and foreciosure. If the breach Is
not cured on or before the date specified In the notice, Lender, at Lender’s optlon, may declare ali of the sums
secured by this Mrigoge to be immediately due and payable without further demand and may foreclose this
Morgage by Judicial roceeding. Lender shall he entltled to collect In such proceeding all expenses of
foreclosure, Including, ow not Hmited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and dtle reports,

18.  Borrower's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrowsa shall have the right 10 have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to tisentry of a judgment enforcing this Mongage i (8) Borrower pays Lender all sums
which would be then duse under this Mritgape and the Note had no acceleration otccured; (b) Borrower cures all breaches
of any other covenants or agreemems o1 Berrowsr contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenan.s and agresmants of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph +7-wreol, including, but not limited to, reascnable attorneys’ fees: and ()
Borrower takes such action as Lander may reasuisidy require to assure that the lien of this Mortgage, Lender's intarest in
the Property and Borrower's obligation 10 pay the sure secured by this Mortgage shall continue unimpaired. Upon such
payment und cure by Borrower, this Mortgage and the oblizations secured hereby shail remain in full force and effect as if
no accaleration had occurred.

19, Assignment of Rents; Appointment of Recelver. Al addhional security hereundar, Borrower heraby assigns
to Lender the rents of the Property, provided thal Borrower snali ntior to acceleration under paragraph 17 heteot or
abandonment of the Property, have the right to collect and retain sucheiis as they become diie and payable.

Upon acceleration under peragraph 17 hereof or abandonment ‘of tha Froperty, Lender shall be entitied to have a
raceiver appointed by a court to emter upon, take possession of and manace 1he Property and to collact tha rents of the
Property Including those past due. All rents coliected by the recsiver shall be appiled first to payment of the costs of
management of the Property and collaction of rents, including, but not limited 1o, 'eceiver's fees, premiums on racaiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Meigage. The receiver shali be ilable 10
account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Montgage, Lender shall relsase this Mongage without
charge to Borrowar. Borrower shall pay all costs of recordation, it any.

2%, Waiver of Homestead. Borrower hareby walves all rights of homestead exemplion iz Fraperty.

22. Riders to this Mortgage. if one or more riders are executed by Borrowsr and recorded together with this
Martgage, the covenants and agreements of each such rider shall be incarporated Into and shall ameid and supplement
the covenants and agresments of this Mortgage as If the rider(s) were a part of this Mortgage. {Check apmicable hox(es)).

am

D Adjustabie Rate Rider D Condominium Rider ™

D 1-4 Family Rider

C] Planned Unit Development Rider D Other(s) spacify

23.  Conformity With Laws, if any provision of this Mortgage (Deed of Trust) Is found to be In violation of any aw,
rute or requiation which affects the validity and/or enforcaabitfty of the Note and/or Mortgage (Deed of Trust), that
provision shalt be deemed modified to comply with applicabie law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Landes raquest the holder of any mortgags, deed of trust or other encumbrance with & lien which has
riority over this Mortgage to give Notice to Lender, at | ender's address set forth on page one of this Montgage, of any
sfault under tha suparior encumbrance and of any sale or other foreciosure action.

in Witness Whereof, Barrower has executsd this Mortgage.

f"ﬂm muﬁqmﬂrﬁnmw

Signatuse of Mﬁ-‘l“( ANNE MUELLER

;*JA» bl }"m‘«'(fﬂ’d
nature of RITA M. MUELLER

b3

STATE OF lllinois, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public in and for said county and state, o’ wreby certify that

MARY ANNE MUELLER. 2 SPINSTER AND RITA M. MUELLER A WIDOW AND NOT SINCE REMARRIED IN JOINT TEHNA
known 1o me 10 be the person(s) whose name(s) are subscribed te the foregoing in=tryment, appeared belora me

this day in person, and acknowledged that they signed and delivered the say Instrumant as thelr free

voluntary act, for the uses and purposes thereln set fosth,

Given usder my hand and official scal, this Sbury of April, 1990,

" OEFIOIAL SEAL My Commission Expires: UQD%O
REBECCA BERTELS
NGTARY FUBLIC, STATE OF wiNeit ¢
MY COMMISSION EXCIRES 6/20795 ¢ S 4
weews soss Qo begen Rartgl
Notary Pubho
AS THE UNDERSIGNED

L
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