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This Morigage prepared by: EAN;{ OF LYONS

601 4757 OGDEN AVENUE
LYONG, ILLINDIS  60534-0063

MORTGAGE

THIS MORTGAGE 1S DATED APRIL 13, 1996, £.-tvean FRANK J. PERRINO and KATHERINE M, PERRIND,
HUSBAND AND WIFE, whose address ie 4422 € DLANCHAN AVENUE, BROOKFIELD, IL 60513-2204
{referred to beiow as "Grantor”); and Bank of Lyons, whose address Is 8601 West Ogden Avenue, Lyons, IL.
60534-0063 {refarred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rcitgages, warrants, and conveys 1o Lender all
of Grantor’s right, title. and Interest in and to the following describes real property, together with all existing or
subsequently eretted or atfixed buildings, improvements ana fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rightv (inviuding stock in utilities with ditch or
trrigation rights); and all other rights, royaities, and profils relating to the ieat nroperty, including without limitation
all minerals, oll, gas, geothermal and similar maners, localed In COOK CTuuriy, Siate of Minois (the "Reat
Property”):

LOT 40 AND THE SOUTH /2 OF LOT 41 IN BLOCK 18 IN WEST GRUSSDALE A SUBDIVISION IN THE

WEST 1/2 OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 38 NORTH, RANG: 12 EAST OF THE THIRD

PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address is commonly known ss 4422 S. BLANCHAN AVENLE, UROOKFIELD, IL
60513-2204. The Real Property tax kientification number is 18-~03~308-055-0000.

Grantor presently assigna to Lender all of Grantor's right, title, and Interest in and to all leases of the Praperty and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Cammercial Code security interest in
the Personal Property and Rems.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgage. Terms not B
otherwise defined in this Mortgags shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All references to doilar amounts shall mear amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor® means FRANK J. PERRINO and KATHERINE M. PERRINO. The Grantor Is the
morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

Iimprovements. The word "Improvements” means and includes withcut limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the FAeal Property, facilittes, additions,
replacements and other construction on the Real Property.

indebtedness, The word "Indebtedness® means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incutred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal smount of indebiedness secured by the Mortgage, nel
Including sums advanced to protect the sacurily of the Mortgage, exceed the nole amount of $40,000.00,

Lender. The word “Lender" means Bank of Lyons, its successors and assigns. The Lender is the mongagee
under this Mongage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation alt assigrinents and security interest provisions relating to the Personal Property and Rents,

Note. The word "Nute" mieans tha promissory note or credit agreement dated April 13, 1896, in the original
principal amount of $40.200.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, ronsolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Nuie Is A.700%. The Note is payable in 60 monthly payments of $827.84. The

maturity date of this Mortgage Is [4a; £, 2001.

Personal Property. The words "Perscnal Prenenty” mean ali equipment, fixtuies, and other articles of

gersona! property now or hereaher owned by Grantor, and now or hereafter attached or affixed to the Real
1  together with ali accessions, paits, and additions to, aif replacements of, and all subetitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disrsition of the Property,

Property. The word "Property™ means caflective'y the Real Property and the Personal Property.

Real Properly. The words "Real Property" meanthe property, interests and rights described above in the
*Grant of Mortgage” section.

Reisted Documents. The words "Refated Documents” ‘mean and include without limitation all bromissory
notes, credit agreemenis, loan agreements, envircnmenie! agreements, guaranties, secutily agreements,
mortgages, deeds of trust, and all other insttuments, agreerrar s and documents, whether now of hereaher

existing, executed in connectinn with the Indebtedness.

Rents. The word “Rents” means all present and future renta, reveni'cs, income, issues, royalties, profits, and
other beneflie derlved from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (7) PAYMENT OF T¢€ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as stherwise provided in this Morigage, Grartor thall pay ta Lender al
ann}jogrnttﬁiss&cgégg ggy this Mortgage as ihey become due, and shall strictly perform ah 4 Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poscession and use of
the Property shait be governed by the following provisions:

Possession and Use. Untit in default, Grantor may remain in possassion and conirol of and opevate and
manage the Property and coliect the Rents from the Property.

Duty to Malntain. Grantor shall maintain the Property in tenamdble condition and prompti orm all repairs,
replacements, and maintenance necessary to prggerr\t?; its v'alue. o y pert epél

Hazsrdous Substancea. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatenad relegse,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Supertund Ame,ndmems and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, ef 8eq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ‘ or other applicable state or Federal laws,
fules, or regulations adopted pursuant to any of the foregaing. The lerms “hazardous weste" and “hazardous
substance” shall algo include, without limitation, Pe(roleum and petroleurn b{-products or any fraction thereof
and ashestos. Grantor represents and warcants to Lender that:  (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufactute, storage, treatment, disposal, release of
threatened release of an‘- hazardous waste Or subsiance by any person on, under, about or from the Propert;
(b) Grantor has no knowledge of, or reason to believe that thefe has been, except as previously disciosed fo

and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, trestment, disposs!,
release, o1 threatened releasa of any hazardous waste or substance on, under, atout or from the Propesty by
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“¥  any prior ownesrs or occupanis of the Property or (iig any actual or threatened litigation or claims of any king
. by any person relating to such matters; and (cj Except as previcusly disclosed 1o and acknowledged by
- Lender in writing, (i) neither Grantor nor any tanant, contractor, agent or other authorized user of the Property
~ shall use, generate, manufacture, store, ireat, dispose of, or reiease any hazargcus waste or substance on
<. under, about or from the Property and (i) any such activity shall be conducted in compliance with all
- apphicable federal, state, and local iaws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances desgcribed above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Property with this section of the Mortgage. Any inspections or tasts made by
Lender ghall be for Lenger's 1|:>ur|;ws,es onty and shall not be construed to create any resFonsibm or liability
on tha part of Lender to Grantor or 1o any Other person, The representations and warranties contained herein
are based on Grantor's due dlll)gence in investigating the Property for hazardous waste angd hazardous
substances. Gramar herehy (a) releases and waives any future Ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
penalties, 8.4 axpenses which Lender may directly or indireclly sustain or suffer resulting from a breac of
this section o *he Mort age or as a consequerice of any use, generation, manufacture, storage, disposal,
release or threatznad release occurring prior 1o Grantor's ownership ar interest in the Propesty, whether or not
the same was or phould have been known to Grantor, The provisions of this section of the Morgage
including the obilzatiun to indemnify, shall survive the payment of the indebtedness and the satistaction an

reconveyance of the ‘wr of this Mortgage and shall not be affected by Lender’'s acquisition of any intevest in
tha Property, whether v craciosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
slripping of or waste on 670 the Propenty or any pontion of the Property, Without limiting the generality of the
foregoing, Grantor will not relno e or Eram to any other party he rignt to remove, any timber, minerais
{including oif and gas), soil, gravel-or rock products without the prior written consent of Lender.

Removal of improvements. Granto' shail not demolish or 1emove any improvemenits fram the Real Praperty
without the prior written consent of Laadzr. Ag a condition to the removal of any improvements, Lender ma
require Grantor 10 make arrangement,  satisfactory to Lender to replace such Improvements wit
improvements of at ieast equal vaiue.

Lender's Right 1o Enter. Lender and its ageiits and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this (dartgage.

Compiiance with Governmental Requirements. Gran'or shall promptly comply with all iaws, ordinances, and
ragufations, now or herealter in ellect, of ali governmen:al authorities apglicable to the use or occupancy of the
Property. Grantor may contest in good faith any such iav, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, o lenic as Grantor has nolified Lender in writing prior to
doing so and so long as, In Lender’s sole apinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety 2and, reasonably satisfactory to Lender, to
protect Lender's interest.

Ruly 1o Protect. Grantor agrees neither 10 abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acis set forth above in this section, whick from the character and use of the
Propaerty are reasanably necessary ta protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irarnediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior viiiten consent, of all or any

part of the Real Property, or any Interest in the Real Property. A "sal@ or ransfer® moany the conveyance of Real

Property or any right, title or Interest thersin, whether legal, beneficial or equitable: whether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ¥or deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignmen?, o7 transfer of any

beneficial interest in or to any land trust holding title to the Real Proparty, or by any other mathod of conveyance

of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer aleo

includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests

or limited liability company interasts, as the case may e, of Grantor. Howaever, this option shall nat be exercised

by Lendar if such exercise is prohibited by faderal Jaw or by Hlinols law. N

LA){({ES AND LIENS. The following pravisions relating 1o the taxes and liens on the Propenty are a part of this ’«%
0 gage. t

Paymenl. Grantor shall pay when due (and in all events prior to delinquency) alt taxes, payroll taxes, spacial ;‘3
1axes, assessments, water charges and sewer service: charges levied against or on account of the Property, &)
and shall pay when due all ¢laims for work done on or for services renderad or material furnished to the= Y
Property. Grantor shall maintain the Property free of all llens having priority over or equal to the interest oft.y
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing X
indebtedness referred to below, and except as otherwise provided in the foliowing paragraph, ¢S
Right To Contest. Grantor may withhold payment of any tax, assesament, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender’s interes! in the broperty Is hot AeoFardized. If a tien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen {35) days after the lien arises or, if @

fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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re%uasted Dy Lender, deposit with Lender cash or a sufficient corporate surety bond or Giher security
patisfactory [0 Lender in an amount sufficient to discharge the lien plus any costs and aftorneys fees o other
charges that could accrue as a result of a foreciosure of sale under the lien. In any contegt, Grantor shall
defend iseli and Lender and shall satisfy any adverse judgment before enforCement agamsi the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the cortest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of lhe
taxes or assessments and shall authorize the appropriate governmental offictal to deliver to Lender af any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or an{ materials are supghed to the Property, if any mechanic’s lien materialmen's
lien, or other lien could be asserted on account of the work, services, of materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactcry to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMZ.GE INSURANCE. The faliowing provisions ielating to insuring the Property are a parnt of this

Martgage.
Maintenance of lisirence. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering alf
Imgrovements on the Bes Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagec ~lause in favor of Lender. Policies shall be written b sucht insurance cOmpAanies
and In such form as may Le .2asonably acceptable o Lender. Grantor shali deliver to Lender centificates of
coverage from each insurer coMtaining & stipulation that coverage will not be cancelied or diminisned winout a
minimum of ten (10) days’ gifor written notica to Lender and not containing any disclaimer of the insuter's
liabdlity for {allure to giwe such noice . Each insurance policy aiso shall include an endorsementeprovidmg that
coverage In favor ot Lender will nut e impaired in any way by any act, omission or default of Grantor or any
other person. Should the Peal Propart; ai any time become [dcated in an area designated by the Director of
the Federa! Emergency Management ,{gency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, o the extent such insurance is required by Lender and is or becomes
avallabie. for the term of the loan and for tive il unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJJt!) notify Lender of any loss or damage to the Pmﬁerrthy' Lender
may make proof of ioss if Grantor fails to 0o 80 within fifteen (15{ days of the casualty. er of not
Lender's security is !mpaired, Lender may, at its-e'sction, apply the proceeds to the reduction of the
indebtedness, payment of any lien aftecling the Progerty. or the restoration and repair of tha Property. i
Lendar elacts to apply the proceeds to restoration and reoa’:, Grantor shalt repair ¢r replace the damaged or
destroyed Improvements in a manner satisfactory to Lencer. ) Lender shall, upon eatisfaciory proof of such
expenditure, ?gy or reimburse Grantor from the proceeds foi lie reasonable cost of repair or restoration if
Grantor i8 nof in defauil hereunder. Any proceeds which have not-been disbursed within 189 days after their
receipt and which Lender has not committed to the repair or restoraticn of the Property shall be used first ic
pay any amount owing to Lender under this Mortgage, then {0 prepiy accrued interest, and the remainder, i
any, shall be applied to the principal balance of th2 Indebledness. it Lender holds any proceeds after
payment in full of the Indebtedness. such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s saie or other sale hekd under the
provisions of this Mortgage, or at any loreclosure sale of such Property. .

Compliance with Existing Indebtedness. During the period in which any Existinr Indebteaness described
below is in effect, comg 1ance with the insurance provisions contained in the inttruraent evidenting such
£xigting Indebtedness shall constitute comphiance with the insurance provisions under (™5 Morigage, to ihe
extent compliance with the terms of this Mortgage would constitute a duplication of insurdarce requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this M%n‘g ¢ for division of

oceeds shall apply only to thal portion of the proceeds nct pavable to the hoider ot the Existing

ndebtedness,

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mortgage, incluw any
cbligation to maintain Existing indebtedness In good standing a8 required below, or if any action of proceedin is
commencaed that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, bul
ghall not be reciuired to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear Interest at the rate provided for in the Nate from the date incufred or paid by Lender to the date of
repayment bz Grantor. Al such expenses, at Lender's option, will (a) be payable on demans, (b} be added 1o the
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during eliher af]) the term of any applicable insurancs agolicy or lge) the remaining terim of the Note, or (¢} be
treated as a balloon payment which will be due and payable at the Note's maturity. i Mortgage also will secure
payment of these amounts. The sights provided for in this paragraph shall be in addition to an{ other rights or any
remedies 10 which Lender may be entdled on account of the delault. Any such &ction b¥\ ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise woukd have had.

Hgﬁgnégg‘r’(; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
THle. Grantor warrants that: (a} Grantor holds good and marketable titie of record to the Propesty in fee
simple, fres and clear of all liens and encumbrances other than those set forth in the Real Pio description
or in the Existing Indebtedness section below or in any titte insurance policy, titie report, or final title opinion
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b issued In favor of, and accepted by, Lender in connection with this Montgage, and (&) Grantor has the fuil

o right, pawer, and authoritv t¢ execute and deliver this Mortgage to Lender.

- Defense of THie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
= the title to the Pro against the lawful ciaims of all persons. In the event any action or proceedigF is
i commenced thal guestions Grantor’s title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomina) Parly in such proceeding, but Lender shall be

entitled to icipate in the proceeding and to be represented in the proceeding by counsel ¢f Lender's own
choice, and Grantor will defiver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ail existing applicabie laws, ordinances, and regulations of governmental authorities,

EXISTING INDEGYEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness™) are a part of this Mortgage.

Exisling Ller. The lien of this Mortgage securing the indebtedness may be secondary and inferior to the lien
securing paynient of an exlsnngN Iigrat:on with an account number of 8783565 10 WELLS FARGQ BANK
described as; MORTGAGE LOAN DATED OCTOBER 27, 1993 AND RECORDED AS DOCUMENT NUMBER
83864121, The ersting obligation has a cyrrant principal balance of approximately $69,000.00 and Is In the
griginal principal sincumt of $75,000.00. The obligation has the following payment terms: $931.37 FER
MONTH. Grantor exp:assly covenants and agrees to pay, of see to the payment of, the Existing Indebtedness
and to preveni any defaul' on such indebtedress, any default under the instruments evidencing such
indebtedness, or any derand under any.security documents for uch indebtedness.

Default. I the payment of-any installment of principal or any interest on the Existing indebiedriess is not made
within the time required by the \nte evidencing such indebtedness, or should a default occur under the
instrument securing such Ingeblerness and not be cured during any applicable grace period therein, then, at
the option of Lendet, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Morigage shall be in default,

No Modlfication. Grantor shail not anter 4o any agreement with the holder of any mortgage, deed of trust, or
othar security agreement which has priority 0> e this Mortga t()jy which that agreemeant 15 modified, amended,
extended, or renewed without the prior wrinc--consent of Lender. Grantor shall naither request nor accept
any future advances under any such security agree:nent without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condsmnation of the Property are a part of this Mortgage.

Apgllcatlon of Nat Proceeds. If ali or any part of tha "roperty Is condemned by eminent domain preceedings
or by any proceeding or purchase in lisu of condemnzitici. Lender may at its electiun require that ail or any
Bonon of the net proceeds of the award be applied to *e indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean tie Award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lenger in connectior: with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shaoil prompily notify Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to de’end the action and obtain the award.
Grantor may be the nominal party in such prozeeding, but Lendcr shall be entitled to participate In the
proceeding and to be represented In the proceeding by counsel of its aw.cholce, and Grantor wili detiver or
cause to be delivered to Lender such instruments as may be requested ov t.from lime 1o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORYIES. The following provisions
relating to governmental taxes, fees and charges are a parnt of this Morigage:

Current Taxes, Fees and Charq‘es. Unon request by Lender, Grantor shall excCuie-such documents in
addition to this Monﬂage and take whatever other action is requested by Lender 17 rerfect and continue
Lender's flen on the Keal Propeny. Grantor shall retmburse Lender for all taxes, as desctinzd below, toyether
with all expenses incurred in recording, perfecting or continuing this Morgage, including-wiiiout limitation all
taxes, fees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The followini; shall constitute taxes to which this section applies: (a) a specific 1ax upon this type of
Mort ae or upan alf or any part of ihe Indebtedness secured by this Mong%ge; b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type o Mortgi;age c'nar?eable against the Lender or the holder of the Note; and (d)
a specific tax on all ar any portion of the Indebfedness or on payments of principal and interest made by o L

Grantor.

n.)’
Subsequent Taxes. [f any tax to which this section_applies is enacted subsequent to the date of this -

Mortpage, this event shall hyawe the same eHect as an Event of Default (as defined below), and Lender may “9
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either Wl
a) pavs the tax before it becomes delinquent, or #}) contests the tax as provided above in the Taxes and *}
le|ns section and deposits with Lendaer cash or a sufficient corporate surety bond or other security satisfactory teb
o s

10 Lender, 2
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mornigage as a L3
sacurily agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal praperty, and Lender shal! have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfeci and continue Lender's security interest in the Rents and
Parsonal Property. In addition to_reeordln% this Mortgage in the real propenty records, L.ender may, at any
time and without further authorization trom Grantor, file executed counterparts, copies or reproductions of thie
Mortgage as a financing statement, Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shatl assemble the Personal Property in a8 manner and
at a place reasonably convenient to Grantor and Lender and make it avalable to Lender within thrae (3) daye -
after receipt of wriiten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the secutity interast granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES: ATTORNEY-{N-FACT. The following provisions relating to further assurances and

attornev-in-fact are a pant of this Mortigage.
Further Assurznzes. At any time, and irorm time to time, upon request of Lender, Grantor will make, execute
and deliver, or »i cause to be made, execuled or de'ivered, to Lender or ta Lender's dasignee, and when
requested by Lenaer, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be. at such times
and in such offices a d places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, seci ity agreements, financing statements, cortinuation statements, instruments of further
assurance, cenificaies, =ud other documents as may, in the sole opinion of {.ender, be necessary or desirable
In crder to effectuate, coniriste, perfect, conlinue, or prezerve (a) the obligations of Grantor under the Note,
this Mortgage, and the Reratia! Documents, and (b the liens and security interests created by thig Mortgage
on the Property, whether now ewned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writine, Granior shali reimburse’ Lender for all costs and expenses incurred in
connection with the matters referied 12-in this paragrapn.

Attorney-in-Fact. if Grantor fails to do-any of the things referred to in the preceding paragraph, Lender may

do 80 for and in the name of Granor and at Granlor's expense. For such purposes, Granto! neieby

irrevocably appoints Lender as Grantei '3 aitorney-in-fact for the purpose of making, executing, defivering,

filing, recording, and doing all other things <3 may be necessary of desirable, in Lender's sole opinion, 0

accomplish the matters referred to in the preceirg paragraph.
FULL PERFORMANCE. It Grantor pays all the Indeltedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shil execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suftable statemerts of termination .of =ny financing statement on file ewdencinP Lender's
security interest in the Rents and the Personal Prugerty. CGrantor will pay, If permitted by applicable law, any
reasonab'e 1ermination fee as determined by Lender from tima ta time. If, however, payment i8 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third oy, on the indebtedness and thereafter Lender
Is forced to remit the amount of that payment () to Grantor's truster.’in bankruptcy or to any similar person under
any federa! or stale barkruptcy iaw or law for the relief of debtors, (by by reason of any judgment, decree or order
of any coun or administrative body having jurisdiction over Lender-s any.of Lender's property, or (C) by reason of
any settlement or comprise of any claim made by Lender with any clairian (mcluqmg1 without lirnitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of eiforcemert of this Morigage and this Mortgage
ghall continue to be eflective or shail be reinstaled, as the case may be, reiwithstanding any cancellation of (his
Mortgage or of any note or other instrumenl or agreement evidencing the-tnsiehtedness and the Property will
continue to secure the amount repaid of recovered 10 the same extent as if that ~mount never hac been originally
received by Lender, and Grantor shall be bound by any judgment, decree, o der. settiement or compromise
relating 10 the Indebtedness or to this Mortgage.
DEFAULY. =ach of the foliowing, at the optiors of Lender, shall constitute an event of defauit ("Event of Default”)
under this Mongage:

Default on Indebtedness. Failure of Grantcr to make any payment when due on the ndeltzdness.

Default on Other Pavments. Failure of Grantor within the time required by this Monpaps to make any
g:;r}}grr'\l for taxes or insurance, or any other payment necessary to prevent filing of or 10 etlex. discharge of
Compilance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of tha Related Documents,

False Statements, Any warranty, representation or statememt made or furnished to Lender by or on behaif of
Grantor under this Montgage, the Note or the Related Documents ! false or misleading in any material
respect, either now or at the time made or furnighed.

Defective Collateralization. Thig Mortgage or any of the Related Documents ceases to be in tult force and
effect (including tailure of any collateral documents to create a vafid and perfected security interest of lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's ’propeny. any assignment tor the benefit of creditors, an of creditor workout, or the
commencernent of any procee&fng under any bankruptcy or Insolvency laws by or against Grantor.

Foreciosure, Forfellure, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantot or by any governmerital
a?ency against any of the F'roperj?f. However, this subsection shall not apply in the avent of a good faith
dispute by Grantor as to the validity or reasonableness of the claim witich 18 the basis of the foreclosure of

foreteiture proceedin?‘. provided that Grantor gives Lender written notice of such claim and furnishes reserves
ot a surety bond for 1

@ claim satisfactory to Lender.
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« Breach of Other Agreement. Any breach by Grantor under the terms of any ather agreement betwesn
= Grantor and Lender that is not remedied within any grace period provided tnerain, including without limitation
5. @ny agreement concerning any indebtedness of other obligation of Grantor 10 t ender, whether existing now of

i later.
Exiating indebledness. A defautt shal) occur under any Existing indebtedness of under any instrument on the
Pr securing any Existing indebledness, of commencement of any suit of other action lo foreclose any
existing lien on the Property.
Events Atfecting Guarantor. Any of the preceding events occurs with respect 16 any Guarantor of any of the
Indebtedness or any Guaranior dies ar becomes incompetent, o revokes of disputes the validity of, or liability
under, any Guaranty of the InJettedness.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default-and at any time thereafter,
Lender, at its opticn. . may exercise any one of more of the following rights and remedies, in addition 0 any other

rights or remedies L0} ided by law:
Accelerate Indeb’euness. Lender ghall have the right at its option withaut notice to Grantor te declare the
ggct‘mgc%gb;:dnesn intmediately due and payable, including any prepayment panalty which Grantor would be
Y.
UCC Remedies. With rospect to all or an of the Personal Property, Lander shall_have aii the rights and
remedies of a secured pany under the UniYoPr:ﬂ Commercial Code. ) on

Collect Rents. Lender shali have the right, without notice 1o Grantor, 10 take possession of the Property and
collect the Rents, t.ncludlnﬁ‘ sinounts past due and unpaid, and apply the net proceeds, over and above
{ender's costs, against the ndebiet'ness. in funtharance of thps right, Lender may fequire any tenant or other
user of the Prcé)enz to make paymieite of rent of use fees directly to Lender. the Rents are collected Dy
Lender, then Gramor irrevocably Jesicnates Lender as Grantor's attorney-in-fact to andorse instruments
received in payment thereof in he name of Grantor and o ne otiate the same and cotiect the proceeds.
Payments by teénants or other usars 1o Larder In response tc Len er's demand shall satisfy the obligations for
which the payments aré made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph Githar-in person, by agent, of through a recéiver.

Mortgagee in Possession. Lender shall have Ine right ta be aced as mort?‘agee in possession or 10 have a
racelver appointed 10 take possession cof ait or any part of the Propeny, with the power to protect and preserve
the Property, o operate the Propeng preceding fo.eclogura of sale, and 1o coilect the Rents from the Propernty
and apply the proceeds, over an above the cos? ul \he raceiverahip, against the Indebiedness. e
mongagee in ?ossesann or receiver ma% serve wiinari bond if permi ed by law. Lender's right to the
apg)omment ol a receiver shall exist w ether of nct .ne apparent value of the Propery exceeds the
rr;c gibvtee:jness by a substantial amount. Employment by Lead2r 8 alt not disquality a person from servingas a
Judicial Foreclosure. Lender may obtain a judicial decree to-aciosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. It permitted Dy applicable iaw, Lender inav obtain a éuggment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amcunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies providod this Mortgage or the Note of
avallable al law or in equity.

Sale of the Pro . To the extent permitied by applicable law, Grantor hareby waives any and ajl right to
have the propen‘;enr}zrshall . In exergiesing its nights and remedies, Lende! ghall ba_ree 10 selt alt or any part
of the Propenty together of separately, in ona sale or by saparate sales. Lender sialt o2 entitied to bhid at any
public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantar reasonable notice of the time ancr{d%létce of any public sale of the

Parsonal Property ot of the time after which anr private sale of other inte digpastior of the Parsonal
mean notice given at leas! ien (10) days before the time of

Property is to be made. Reasonable notice shal
the saie or digposition.

Walver; Election of Remedies. A waiver by ang party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the fang's rights otherwise 10 demand strict compliance with that provision: &
of agav other provision. ~Election by Lender t0 purgue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform dn obligation of Grantar under thia. 3
Mortgage aher failure of Grantor 10 perform shall not affect Lender's right to deciare a default and exercise is
remadies under this Mortgage. [y}

Attorneys' Fees; Expenses. if Lender Institutes any suit or action to enforce any of the terms of ihi 9!
Mortgage, Lender shail be entitled to recover such sum as the count may agjudge reasonable @8 anormeys
feas 4t trial and on any appeal. Whether af not any coun action is involved, all reasonable expenses incurred g
by Lender that in Lender's opinion are necessary at any time for the protection of ita jnterast or th
snforcement of its rights shall become a lgart of the Indebledness payable on demand and shall beat inter
from the date of expenditure untit regai al the rate provided for in the Note. Ex?enees covgred by this
agraph include, without limitation, however sub\ect {0 any limits under applicable iaw, Lender's attorne
ses and Lender's legal expenses whether or not there is a lawsult, including attorneys” fees for bankruplicy

proceedings {including efforts 10 modify or vacale an automatic stay Of miuncl:oql appeals and any
anticipat post-judgment collection services, the cast 0 searching records, obtaining U fe ns

raponts {including
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foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court cosis, in addition to all other sums provided by faw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, inciuding without fimitation an
notice of default and any notice of sale 16 Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited wiih a nationally recognized overnight courier, or, it
maiied, shall be deemed effective when depasited in the Uniled States mail first class, centified or registered mail,
postage prepaid, directed 1o the addresses shown near the beginning of this Monqage. Any party may change ite
address for notices under this Morigage by giving formal written riotice to the other parties, specifying that the
Arpose of the notice is to change the party’'s address. All copies of notices of foreclcsure from the older of any
len which has priority over this Mortgage shall be sent to Lender's address, ae shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at ail times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The fullowing miscelianeous previtions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of *ia paries as to the malters set forth in this Mongage. No alteration of or amengmant o thig

ortgage shum b2 effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the allzcation or amendment.

Applicable Law. 7ris Mortgage has been deliversd to Lender snd sccepted vy Lender in the State of
inols. This Mortgag: shali ba governed by and construed In sccordance with the laws of the Siste of
{flinols.

Caption Headinge, Caption 2cadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the proisions of this Mongage.

Meriaer. There shall be no merge: o1 the interest or estate created by this Mortgage with any other interest or
gglt_ia e itna;?:-ee F;ropeny at any time he'a by or for the benefit of Lenger In any capacity, without the written
sen nder.

Multiple Parties. Al obligations of Grantar under thig Mortgage shall be joint and several, and all refarences
to Grantor shall mean each and every Granio”. This means thal eac of the persons signing below is
respensible for all ooligations in this Mortgage.

Severability. it 2 coun of competent jurisdictionr nnds ang provision of this Mortgage to be invalid o
unenlorceable ae to any Person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or clrcumstances. If feasible, any such offending provision shall be
dsemed to be modified 1o be within the limits of enforceability or validity, however, if the olfending provision
cannot be 8o modified, it shall be stricken and all other prouicions of this Mortgage in all other respects shatl
remain valid and enforceatsle.

Successors and Assigns. Subject to the limitations stated in iz Mont age on transfer of Granor's intcrest

this Mortgage shall be binding upon and inure to the benefit of the padies, their successors and assigns, i

ownership of the Property becomes vested in a person other than Grantae, Lender, without notice to Granlor

may deal with Grantor's successors with reference to this Mortgage-and the (ndebtedness by way of

}’ﬂeggnce or extension without releasing Grantor from the obligations ot this Mortgage or llability undes the
ness.

Time la of the Essence. Time is of the essence in the performance of this Mangage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives a!) ric'ts and benefits of the
nomestead exemption laws of the State of lllingis as 10 all indebtedness secured by ‘fis Morigage.

Valvers and Consents. iender shall nat be deemed to have waived any rights under ti»iAortgage (or undes
the Relaied Documents) unless such waiver is in writing and signed by Lender. No delar or omission on the
part of Lendes in e,xercnsmfc'x_l_an right shall operete as a waiver of such cight or any other right, A waiver by
any party of a provision of this Mo aFe shall not constitute a waiver of o prejudice the pany's./ight otherwisa
to demand strict compliance with that provision or any other provigion. Mo prior waiver by Lerde:, nor any
caursa of dealing between Lender and Grantar, shall constitule a walver of any of Lender's riqms or any of
tci‘;mmi:w'?I obhgiauons as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
e granting @
instances where such consent

such consent by Lender in any instance ehall not constitute continuing consant to subsequent
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;;’; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
» GRANTOR AGREES TO ITS TERMS.

ke

-4 GRANTOR:

o
e 7 A -

FRANK 4. PERRINOD

- hﬁﬁnmg A PERRIND

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ILLINOIS )
) 88
COUNTY OF QoK )

On this day before me, the undersigned Notary Public, personally appeared FRANK J. PERRINO and
KATHERINE M. PERRINO, 10 me known to be the individuals described in and who executed the Mongage, and
acknowledged that they signed the Mortgage as their iraz and voluntary act and deed, for the uses and purposes
thersin mentioned.

Gliven under my hand and otficial seal this _13th  day of ~ *pril ,19 96

Aesiging at 5561 W. Ogden Ave., Lyons, TL 60534

Notary Pubiic In and for the State & [1linois

TEEICIAL SEAL
My commission expires CHIRLENE G, 2YNDA
HUTARY PUBLIT, STATE OF HLINOIS

MY COMMISS ON EYUYIRES £.30-99
[ SSRHEERLL Ly L LRSS AR ppeyeemm. e
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