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COUNTY CODE: 018
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-740088-3

THIS MORTGAGE ("Security inutrument”) Is given on Aprit 10, 1936
Tha martgagor is 4}

EVAN PERSON, A MARRIED FeRSOM

{"Borrowar"}.
This Sacurity instrument s given o
GREAT WESTERN MORTGAGE CORPORATION, 4 OELAWARE CORPORATION

\Ag::lch 1% organized and existing under the laws of THE STATE OF DELAWARE » Bnd whoso
adcress is
2461 CORBIN AVENUE, NORTHRIDGE, CA 91324
{("Lander"). Borrower owes Lander the principal sum of
NINETY EIGHT THOUSAND ArD 00/100
Dollars 1U.S.  398,000.00 ). This dabt I8 evidenged by Forower's nole dated the same date ag this
Sacurity Inatrument {"Note"), which provides for monthly paymasnis, with the full debt, If not paid earlter, dus
ond payable on May 1, 2026 . This Securlty Instrument soures to Lender: la) the repayment of the
debt evidonced by the Nota, with lmerem, and ail renewals extensiona p:d modificationa of the Note; {b) the
payment of all othar sums, with interast, advanced under Parsgraph 7 to firatect the socurity of this Security A
Instrumant; and (¢} the performance of Borrower’s covananta and agreoments undor this Senurlly Instrument
and the Note. For this putpose, Borrowor dnes heroby mortgagn, grant and (onvey to Lender the following
describad proporly located in COOK County, iiinols: N
LOT 34 IN WAKEFORD TENTH ADDITION, BEING FR/\NK T CRAWFORUD'S
SUBDIVISION OF LOTS 3, 4, 5, 8 AMD 7 IN BLOCK 4 OF WILLIAM FLEMING'3 8
SUBDIVISION OF THE SO‘THWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 57,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIA{. o"'
COOK COUNTY, ILLINOIS

PINTAX ID:  20-27-226-018-0000 &’ W ¢

" ~ which hne the nddress of 7408 § RHODES @06?._/
- CHICAGO
Minols 60619 {"Praperty Addross");

TOGETHER WITH all the Improvemants now or haraalter eroctad on the propaerty, and ol sasaments,
appurtenances, ond fixtures now or heraattor o pars of the preperty. All roplacemonts and additions shall alep
bpo covorad by this Security Instrument. All of the torogoing is ro errod to (n this Socurity Instrument ng tha

S "Proponty,”

: BORROWER COVENANTE that Borrower Is lawlully saised of the astate hereby conveyed and has the right
10 mortgaqe, grant and convoy tho Property and that the Properly is unenoumbarod, oxcapt for enocumbroncos
of racord. Borrowar viarrants and will delond generaily the title to the Proporty against all claims and domonds,
subjoct to any engumbronges of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenums
with limited varintions by jurladiotion to constitute n uniform gocurity inatrument covating raat property.
ILLINGIS.-Singlo Family--Fannie Mas/Fraddis Mao UNIFORM INSTRUMENT Form 3014 0/00 fpaye | of 6 pages)
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UNIFORM COVENANTS, Barraower and Lender covenant and agree as folfows: |

1. Paymant of Principal and interost; Prepaymant and Late Chavges. Borrowar shall prompily pay when -
dug the pripcipal of and interest on the dekt evidenced by the Note and any prepeyment and late churges duy
under the Note, ORI R ' ‘

2. Funds for Taxas snd insurance.’ Subject to ‘dpplicable law or to & written weiver by Lender, Borrower
shell pay to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a surm
("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as 8
lien on the Proparty; (b) yoeoerly leasehold payments or ground rents on the Property, if eny; (¢} yearly hazard or
property insurance premiums:; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
- premiums, if any: and (fl eny sums payabla by Borrower to Lender, in accordsnce with the provisions of
Paragraph: 8, In lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hoid Funds in an amount not to axceed the maximum smount a lander for

a foderally related mortgage loan may require for Borrower's escrow account under the federal Reci Estata '

Settlsment Proceduras Act of 1974 as amended from time to time, 12 U.B.C, § 2601 er seq. ("RESPA"),
unlass, another faw that applies to the Funds sets a lesser amount, If so, Lender may, at any tirme, collect and
hotd Funds in an amount not to excesd the lesser emount. Landar may estimato the amount of Funds due on
the hoais of current date and reasonable estimates of expenditures of future Escrow ltems or otherwise in
. accordance with annlicable law. ‘

The Funds shall‘te hald in an institution whose deposits are insured by o federal agency, instrumentality,
or entity (including 'ender, i Lender iz such an Institution) or in any Federsl Home Loan Bank. Lender shall
apply tha Funds to pay «nv Escrow Items, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the esciaw account, or verifying the Escrow ftams, unless Lender pays Borrower interést on
‘the Funds and applicabin lew sesmits Lender to make such a charge. Howaver, Lender may raguire Borrower to
psy a one-time charge for aninrapendent real estate tax reporting service used by Lender in connection with
this loan, unless epplicable lew provides otherwise, Unlass an agraement is made or applicable law requires
intorest to be paid, Lender shall 0P ba required to pay Borrower any interest or earnings on the Funds,
Borrower and Lander may agree In wring, however, that interest shall be paid on the Funds. Lender shall give
10 Borrower, without charge, an anhual zccounting of the Funds, showinp cradits and debits to the Funds end
the purpose for which each debit to tha Funds was made, The Funds are pledged as additional security for all -
sums sacured by this Security Instrument,

If the Funds held by Lender excend the ‘ampunts parmitted to be held by epplicable law, Lendar shell
account 1o Borrowar for the excess Funds In aicerdance with the requirements of applicable taw. 1f the

: " amount of the Funds held by Lander at any time i3 rot suflicient to pay the Escrow items when due, Lender

may 30 notify Barrowet in writing, and, In such cesc Borrowar shall pay to Lender the amount nacessery 10
make up the deficiency, Borrower shall make up the de'lelyncy in no more than twelve monthly payments, at
Lander's solo discretion, _ _

Upon payment In full of oll sums socured by this Sacuity Instrument, Lender shall promptly refund to
Borrower any Funds hold by Lender, If, under Paragreph 21, Lendar shell acquire or sell the Property, Lender,
prior 10 the acquisition or sale of the Propeity, shatl apply any Firsds held by Lender at the time of acquisition
- or sale as & credit against the sums srcurad by this Security [hstrumerd.

3. Application of Payments. Unless applicable law provides othurwise, all payments recaived by Lender
under Poragraphs 1 and 2 shall be applied: first, to any prepayment cha:ges due under the Note; second, to
amounts payable undor Paragraph 2; third, to Intergst dug; fourth, to priaciuel due; and last, o any lnie
charyas due under tha Note.

4, Charges; Lisns. Borrower shall puy all laxes, assessments, charges, fines'and impositions attributable
1o the Property which may sttaln priority over this Security Instrument, and lessebzid payments or ground
ronts, if any, Borrowor shall pey these obligations in the manner provided in Paragraph 2, or if not paid in that
moennet, Borrower ghall pay tham on time directly to the person owed payment, brriower shell promptly
furnish o Lendar all notices of amounts to be peid under this paragraph, |f Borrowar makas. these payments
diractly, Barrowor shall promptly furnish to Lander rocsipis ovidencing the payments. ,

Borrowar shall promptly discharge any fien which has priority ovaer this Security Instiument unless
Boriower: (@) ayreas in writing to tho payment of the obligetion sscurad by the lien in a manner ceceptable to
Lender; (b} contests in good faith the llan by, or defonds apainst enforcement of the kan in, tagal proceedings
whish in tho Landaer'a opinlon aparate to pravent the enforcemont ot the lign; or {¢) socures from the holder o
tha lien an agroement sotisfaciory 10 Lander subordingting the fisn to this Security Instrument, i Lender
detarrines that any part of the Property is subject fo a hen which may attsin priority over this Security
Instrumunt, Landar may. give Borrower a notice fdentifying the lian. Borrowsr shall satisly the lien or lake ane
or more of the actions set forth above within 10 days of the giving of notice.

{i, Hozerd or Propsrty insurance. Borrower shall keop the improvemants now existing or hereatior erectod
on the Proporty insured aguinst loss by fire, hozerds included within the 1erm "exianded coverage™ and any
other hozarde, including fioods or flooding, for which Lender requires insuranve. This insurance shall be
maiitained in the amounts and for tha periods that Lender requires, The insutance carrier providing tha
insurance ghalt be chosen by Borrower subjort to Londer's approval which shall not ba unreasonably withheld,
i Borrower (&ilg to malntain coverape described ahove, Lander may, at Lendur's oplion, abtain coverago 10
protact Lendor’s righta in the Proparty i accordance with Paragraph 7,

AN insuranco policies and ranowols shall bo accoptoble to Lender and shall include a standard masigoge
clausn, Londar shell have the right to hoid the pollcles and ronewals, If Lender roguires, Borrower shall
pramptly give to Lendor all receipts of peld promivms and ronawal notices. In the avent of [oas, Borrowar shal
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HBorrower,
Ly Unlass Lender and Borrower otharwise agron In writing, insurance proceods shali bo opplied to rastoration
rpr rapaic of the Property damaged, i the restoration or repair s economicaliy faasibla and Londer's aecurity |s
‘not lesaoned, If tho restoration or repair Is not economically feasible or Lender's aecurity would ba lessoned,
*the insurance proceeds shall he wpplled to the sums secured by this Securlty inatrumont, whothar or not then
due, with nny oxcess paid to Borrower. |f Borrower abandons tha Proporty, or doos not answar within 30 days
a notice from Lendeor that the insurance carrior has offered to gettla @ olnim, then Lender may coilact the
Insurance praceads. Landar may uae the proceeds to rapair or rostore the Froporty or to pay sums sacurod by
this Security Instrument, whether or nat than due, Tho 30-day period will begin whan the notice is givan,

Unloss Londer and Borrower otharwise agree in writing, any. application ot proceeds to principnl shall not
oxtond or postpone the due date of the monthly payments rofarred to In Paragraphe 1 and 2 or change the
amount of tha payments. i under Paragraph 21 the Property I8 acquirod by Londer, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extant ¢of the sums secured by this Securlty Instrument immadiately prior to the acquisition,

6. Oocupency. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Loasehalds, Borrzwer shall accupy, establish, and use the Property as Borrower's principal residence within
sixty days aftar the-axacution ot this Sesurity ingtrumont and shall continue to occupy the Property as
Borrowsr's principai Jesidence for at least one yoar after the date of occupancy, uniess Lender otherwise
agrens in writing, whicivdonsent shall not be unreasonably withheld, or uniess extenuating circumstances exist
which are bayond Borrowee<'a control, Borrower shali not destroy, damage or impair the Property, allow the
Property to datarlorate, or comimit weste on the Propetty, Barrower shall be in dafault )f any torfeiture action
or praceeding, whether civil or.cr'mingl, 9 begun that in Lender's good falth judgment could result In forfoiture
of tho Praperty or otherwize ma.urially impair the llen croated by this Sacurity Instrument or Lender's security
interast. Borrower may cure such a weimult and reinstate, as provided in Paragraph 18, by causing the action of
procaeding to be dismissed with a ruiiny that, In Lender’s good faith detarmination, preciudes forfelture of the
Borrowar's interest in tha Property or othar material impalrmens of tha lien created by this Securlty Instrumont
or Lendar's security interest, Borrower shall 8lap be in default if Borrawer, during the loan applicetion process,
pave materially false or Inaccurate informatian or statements to Lender {or fallad to provide Lender with any
material information) In connection with the lpup” evidenced by the Nofo, Including, but net limited to,
reprosentations cancerning Borrower's occupancy ui the Property as a principal residence. if this Securhty
tnstrument is on o leasehold, Borrower shell compwy with all the provisions of tha tense, It Borrower acquires
feai titla to the Proparty, the leagseholg and the fee titly shall not rnerge unless Lender agreas to the merger In
writing. ,

7. Protection of lender's Righte in the Proparty. § Porrower falle to perform the covenants and
ajreements contained in this Security Instrument, or there Js-a 130al proceading that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptzy - probate, for condemnation or forfelture or
10 enforce {aws or reguiations), then Lender may do and pay for waatever {8 necessary to protect the value of
the Property end Lender’s rights in tho Properiy. Lender's actions may include paying any sums securad by a
lien which has priority over this Security Instrument, appearing in coury,.neying rensonobie attornays’' fees and
antering on the Proparty to make repairs. Although Lender may take acticn under this Paragraph 7, Lender
does not have 1o do so.

Any amounts disbursad by Lender under this Paragraph 7 shall become auditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othe: lorms of payment, these
amounts shaii bear interest from tho date of disbursement at tha Note rate and ghair be-payable, with interest,
upon natice from Lender to Borrower roquesting paymant,

8. Moartgage Insurance. It Londer required mortpage Insurance as a conditlon of making the foan gecured
by this Security Instrument, Borrowaer shall pay the pramiums required to meintain the morty2ae insurance in
effact. if, for any raason, tho mortgage insurance coverage requirad by Lendeor lapses or censcs 12.be In aifeat,
Borrower shall pay the premiums required to obtaln coverage substantially equivalent to'tie mortgage
insurance previously 'n effect, at o cost substantially equivelent to the cost 1o Borrower of the mortgage
insurance praviously in eflect, from an alternate mortgage insurer approved by Lender, If substantially

“aquivalent mortgage insurance coverage is not availabie, Borrowar shall pay to Lender sach month & sum equal
to one-twalfth af the yearly mostgege ingurance premium being paid by Borrowar when the Insurance cover&ge
tapsad or coased to be in effact, Lender will accept, use and tetain these payments as a logs roserve in leu of
mortgage insurance, Loas reserve payments may no lpnger be requirad, &t the option of Lender, if mortgage
ingurance coverage (in the amount and for the period that Lender requires) pravidaed by an insurer spproved by
Lender again becomos avaiiable and {8 oblained, Borrower shall pay the promiums required to malntaln
mortgege Insurance in effect, or to provide a loss resarva, until the requirament tor rmortgage insurance ends in
accordance with any written agreement between Borrower and Londer or applicable faw, '

9. Inspection. Lender or 3 agent may make reasonable sntries upon and Inspections of the Property,
Lendar shall give Borrower notice at tho time of or prior 10 an Inspection specifying reasonabla cause for the
inspection, :

10. Condemnation. The proceeds of any award or ciaim for damages, diract or conaequential, in connection
with any condempation or other taking of any part of the Property, or for canvayance In lisu of condemnation,
are heraby nssignad and shall be pald to Lender.

zgtvo promgt notice to tho insuranco carrlor and Londor, Lendor may make proof of loss I not made prompliy by
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In the event of a total taking of the Proporty, tha proceeds shall bé applied to tha auns securad by this
Security Iratrument whathor or not then dua, with sny uxcess paid to Borrower, In the avent of a partial taking
of the Property in which the falr market value nf the Property immediataly before the taking is equal fo ot
qraator than tho amount of the sums secured by this Socurity Instrument iminediately before tha taking, unless
Borrower and Londor otherwise egroe in writing, the sums secured by this Security Instrumarit shall he reducad
by the amount of the proceads multiplied by the following fraction: {a) the total amount of the sums secured
immodively before the taking, divided by (b} the feir market value of the Propsrty immediately befote the
1aking. Any balance shall be paid (o Borrower. In the avant of a partial taking of the Propsarty in which the tair
market value of the Property immediatoly before tha teking Is 'ess than the amount of the sums secured
Immadiataly boforo the taking, unleses Borrower and Londar otherwise egree in writing or unless applicable law
otherwise provides, the proceeds sholl ba applied to the sums sanured gv this Socurity Instrumant whathar or
not the sums are than due,

i tha Proparty is shondoned by Borrower, or if, sfter notice by Lendot to Borrowar that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lendar within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, &l its aption, either 1o
:jaswrmlon or rapair of the Proporty or to the sums secured by this Security Instrumant, whether or not then

ve,

Unless Lendar and Borrowar otherwige ugree in writing, any application of proceeds to principal shall not.
oxtend or postpone-the due date of the monthly paymants referred 10 in Paragraphs 1 and 2 or change the
amount af such payraents,

11. Borrower Nui Paisnsed; Forbearance By Lender Not o Waiver. Extonsion of the time for payr.ent or
moditication of amoitizution of the sums secured by this Security instrument granted by Lender to any
succassor Iy interast of Boriowaer shall not oparate to release the lichility of the ariginal Borrower or Borrowar's
suceessors in interest, Lenasr dtall not be required 1o commence proceedings against any successor in inlerest
or refuse 10 axtend tima for oryinent or otherwise modify amortization of the sums secured by this Security
Instrument by raason of any demar.aymade by the originel Borrowsr or Borrawer’'s succassors in interest, Any
forbearance by Lender in exercising .y right or remsdy shall not e a waiver of or preclude the exercise of
any right or remady. . '

12, Successore and Assigns Bound; loint and Savaral Liability; Co-signers. Tha covenanty and agreements
of this Security Instrument shall bind and kanifit the successors and assigns of Lander and Borrower, subject
to tho provisions of Paragraph '17, Borrowe: s ¢novenants and agreamente shell be joint and several. Any
Borrower who co-gigns this Security instrument %t does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convay that Bz:rowaer’s interast in the Property undar the terms of this
Security instrument; (b) is not personally obligated t> pey the sums sacured by this Sacurity tnstrument; and
{c} apreas that Lender and any other Borrowar mey egree to extend, modily, forbear or make any
accommodations with regerd to the terms of this Secuiir; Ingtrument or the Mote without that Borrower's

consont. ‘
13, Loan Charges. If the loan sacured by this Security Instropiant is subject to a law which sets maximum

loan charges, ond that law ig finally intorprated so that the Intoruss or other loan charges collectied or 10 by

collected In connaction with the loan exceed the parmitted limits, thoi ia) any such loan charge shall be
- reduced by the amount nacessary to reduce the charge to the peomitied limit; end {b) any sums already
collected from Borrower which exceedad permittad Himits will be refundes ¢ Borrower. Lender may choose
maka this rafund by reducing the principal owed under the Note or by making e direct paymeant to Barrower, |
& refund reduces principal, the reduction will he trested as a partial prepe;manrt without any prepayment
charge under the Note, _

14, Notices, Any notice to Borrower provided for In this Security Instrument cball ba given by delivering it
“or by malling it by first class mail unless applicable law requires use of another method: The notice shall be
diracted to the Property Address or any other address Borrower designates by notice >-Leiwler, Any notice 10
Lendor shall be given by first class mall 10 Lender's address stated herain or any other dddrass Lendar
designstes by notlce to Borrowsr. Any notice provided for in this Security Instrumsit shall or dsemed to have
hean given to Borrower or Lander when given as provided in this paragraph, : ‘

16, Qoverning Law; Severanility. This Security instrumant shell be governad by federal law and thae faw ot
the jurisdiction In which the Preperty is locatad. In the avent that any provision or clause of this Security
tnutrument or the Note conflicts with applicable law, such confiict shall not affect other provisions ot this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note sre declared to be severabis,
' 18, Borrower's Copy. Borrower shall be given one conformed gopy of the Note and af this Sacurity
nstrument, }

17, Transfer of the Proparty or a Beneficiel Interest in Borrower, If ali or eny part of the Propenty or any
interest in it 19 sold or transferred {or it @ beneficial interest in Borrowwr is sold or translerred and Bortower Is

not a natural parson) without Lender's prior written consent, Lendan may, et its option, require immediste -
paymait iy full of all sums secured by this Security Instrument, Howaver, this option shell not be exercisad by.

Lender If axercise is prohibited by federal law as of the data of this Secyrity tnstrument,
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instaliment Adjusimont Oato, and uging the loan balante which would be owing on the Instailment
Agiustmant  Oata,  Any prepaymont | moke durlng the sixty {60) doys bofore that Instaliment
Adjustment Dato will not reduce tho loan balancy used | s ‘ho calculation. The new monthly instaliment
witl bo an amount that ta sufficlont to repay, in sutwrnnuany sgual monthiy Inatalimontis, the loan
baiangs used In the culoulntion over the remalning torm of the fvan at tho interest rato usod in tho
colculntion,

ADDITIONAL COVENANTS. in addition to the covenants and agreemonts | imade In the Sacurity Inatrument,

J lurther covoner it and agroo as lollows:

A, FUNDS FOR TAXES AND INSURANCE
The third sentartes v tho second poragraph of Unilorm Covonant 2 of the Security ipstrumant ie
changed to rondd 08 foilcwa: Lander may not chargo for holding and applying the Funds, anntyzing the
account or verifying the oscrow items, unfoss Lender pays Borrowar intorast on tho Funds end
applicable Jaw pormite Lontor-to make auch a chirge, providod howevar, that Lendur may impose upon
Borrowor ot cloging o leg 10 comoensato o third party who shall be rosponsibie for the monitoring and
payment of roal pstoto taxes witisat thareby becoming obligated to pay Borrower intnrest an the funds,

8, OCCUPANCY AGREEMENT
It Borrowor wos roquirod to oxecute a Cucupuney Agraemant as a condition tor obtalning the loan
securod by this Security Instrument, the wiria of tho Oocupancy Agrooment, tirchiding the provisions
which make a vioimtion of ite terms an avant o} d2iault undor thig Security Inatrument, ate incorporatad
horgin by thig roferenca.

SIGNATURES OF BORROWER®,
(Pionse ¢iyn your namo oxactly ag it appears Lalow.)

BY SIGNING BELOW, | accept and agrae to the torms ond covanants i trig Adjusiablo Rote Ridor.

EVAN PERSON

. ISonf}

. {Seai)
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22, Relaase. Upon payment of all sums secured by this Sacurity Instrumaent, Lender shall rolenae this

#I Sacurity instrument to Borrower, Borrowor shall pay any recordation costs. Lender may charge Borrower a foe

for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
t'i charging of the fee is permitted under appliceble law,
[ 23, Waiver of Homastead, Borrower waives all right of homestead axemption in the Property.
24, Riders 10 this Security lnstrument, )f one or more riders aro executed by Borrower and recorded
o together with this Securlty Instrument, the cavenants and agreemeants of each such rider shall ba Incorporated
4 into and shall amend and supplement the covenants and agreements of this Security (natrument ae f the

rider(s) were a part of this Socurity Instrument. {Check applicable line{s))

X __ Adjustablo Rate Rider .. Condominium Rider _X__ 1-4 Family Rider
.. Graduated Payment Rider __ — Planned Unit Qevelopment Rider ... Biwsekly Payment Rider
Balloon Rider T Rute Improvement Rider —._. Second Home Rider

" Other{s) {specity]

BY SIGNING 8ELOW, Borrower accepts and agrees to tha terms and coverants contemed in this Seuurltv‘
Instrument and in sav rideris) executed by Borrower and recorded with it.

5’ (Seal)

EVAN PERSON «Borrower

Witnessas:

{Senl)
~Borrower -

(Soal} "
~Burrower b '

{Seal)
~Borruwer

(Space Befow This Line For Acknowlsdgriers!

Stato of litinois, ( OO/{_ County 88!

/N YMDERSIBNEL : ) .~ 0 Notary Public in
and tur said county and state, do hareby certify that EU-@/\J P' QI"SO;‘«)

appearedd before me this day in person, and ucknowladgod that _
gignad and dellvorod the said Instrumont as fwe and voluntay, act, for the

uses and purposes therein sat forth, // M ?ﬂ
d 1

Given under my hand and officia sanl, this

£ 1996

personally known to me to be the sema personis) whose na ?is } subscribed to the furzening Instrument,

My Commission expires:

This instrument was propared by

- VICK! TORRES
850 EAST ALGONQUIN ROAD e s
SUITE 105 wsmx\ S
SCHAUMBURG, IL 60173 PATRICIA Al v

Notasy Iy aoi so rmaa 6 of 6 puges!
My (“”\N'I' H !'? n} ’ r‘
ATy
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It Lender axercises this aption, Londer shall give Borrower notice of accalaration. The notico shail provide e
nariad of not less than 30 days from the date the notice is dellvered or malled within which Borrower rust pay
all sums socured by this Security Instrument. If Barrower fails 10 pay these sums prior to the expiratior of this

period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrowar. |
18, Borrower's Right to Reinstate. i Borrower moets certain conditions, Borrower shall have the right 1o

. have enforcemant of thia Security Instrument discontinued at any time prior to the eatlier of: (8] b days (or

such other perlod as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforting this Sacurity
Instrumant, Those conditions are that Borrower: (8} pays Lender ell sums which then would be dus under this
Security Instrument and the Note as if no accaleration had occurred; (b} cures eny defaull of any other
covenants or agreemants; {c) pays all expenses Incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) tekes such action as Lender may reasonebly require 10
assure that the lien of this Security instrument, Lendér’s rights in the Praperty and Borrower's obligaticn to
pay the sums securad by this Security instrument ahail continus unchanged, Upon reinstatement by Borrower,
this Security Instru:nest and the obligations secured hereby shall remain fully effectiva as if no sucalaration had
occurred, However, 1his tight to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Unzrga of Loan Servicer, The Note or a partial intarest in the Note {togethar with this

" Sacurity Inatrument) may 29 scld one or more times without prior notice to Borrower. A sale may result in a

chonge in the entity {(known &s the "Loan Sarvicer”) that coliscts monthly payments due under the Note and
this Security Instrumant. Thers alsc_may be ons or mote changes of tho Loan Servicer unralated to a sale ot
the Note. If there is a chenge of the boan Servicer, Borrower will he given written notice of the change in
accordence with Paragreph 14 above and-coplicable taw. The notice wili s1ate ihe name and address of the
new Loan Sarvicer and the address to which paymaents should be ruade, The natice wiil also contain any other

“information requirad by applicable law,

20. Hozardous Substences, Borrower shall pit-causs or permit the presence, use, disposal, storage, of
relaase of any Hazardous Substances on or in the troperty. Borrower shall not do, nor allew anyone else to do,
anything affecting the Property that is in violation v/ ary Environmental Law. The precading two sentefices

»shall not apply to the presence, use, or storage on 1hs Piaperty of small quantities of Hazardous Substances
that are gunarally recognized to be appropriate to normai-iesidential uses and to meintanance of the Property,

Botrower shall promptly giva Lender written notice of &y investigetion, clgim, demand, lewsuit or other
action by ony govarnmental of regulatory agency or private party involving the Property and any Hazardous
Substance or Environmantat Law of which Borrower has actual knZwiedge. If Borrower learns, or is notitied by
any governmental or regulatory authorliy, thar any removal or other remudiation of any Hazardous Subsiance
affecting the Property ia nocessary, Borrower shall promptly taka all accessary remediel actions in accordance
with Environmonta! Law. ‘

Ag used In this Paragraph 20, "Hazardous Subsiances” are those substancse dafinad &s tox(c or hexardous
substances by Envianmental Law and the following substances: gasollng, kerosera, other fiammable or 1oxic
potrolaum products, toxic pesticides and horbicides, volatile solvents, mateiiuls rontaining asbestos or
formaldohyde, and rodicactive materials, As usad In this Paragreph 20, "Environmental Law" means federal
laws and laws of the jurlsdiction whara the Property is lecated that ralste to health, safar: or guviconmantal
protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthar covenant and agree ss follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acodleration following Berrower's
breach of any covenant or agraemant in this Security Instrument {but not prior to coosloration under Prragraph
1.7 unless applicable lew provides ctherwise). The natice shall specify: {al the dafault; (b} the action required 1o
ouro default; {c} & dete, not ises than 30 daya from the date the notice is glven to Borrower, by which the
dofoult must be cursd; and id) that fallure to cure the default on or before the data specified In the notice may
result In acosloration of the suma socurad by this Sacurity instrument, foreclosure by judicial groceeding snd
sale of the Property. The natica shall further inform Borrowar of tha right to reinstate afiar acceleraiion snd tho
right to aseert in the foreclosure procasding the non-existence of & default or any other defanse of Burrower 10
accelaration and foreciosure, if the dafault ls not curad on or befare the date specified in the notice, Londer at
ite option may require immadiate paymant in full of all sums sscursd by this Security Instrument without
furthor domand and may foreclose this Secusity instrument by judiclal proceeding. Lender shall be antitled to
collact all expenses incurred tn pursiing the remadies provided In this Paragraph 21, Including, but wot imited
to, ressonabia attorneys’ fens and aosts of title evidanoce, Form S04 P30 (page & of 6 pages!

+
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. ADJUSTABLE RATE RIDER
Loan No.: 1-7445098.3 ARM 6

THIS ADJUSTABLE RAVE PIDER <ated April 10, 1966 changes and adds to the
Mortgage, Deed of Trust, or Seaurity Deed (the "Secunty Instrurnont") | signed this day. The Seourlty
Instrument socurcs my Note [ihe "lyote") to

GREAT WESTERN MOATGAGE CORTCRATION, A DELAWARE CORPORATION

{the "Lender"), also signed this doy, and covars my proporty as describod in tho Security Instrument
and logated ot
7408 S RHODES
CHICAGO, H. 80819

{P:oparty Addross)
ATTENTION: ' THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENYS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT  THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUSY PAY,
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMESTS

The Naote provides for adjustmonts 1o my Interast rate and my manth'y instalimenie us follows:

Initial interast Rata 6.250% Firat intarast Rate Adjustimint Date Novamber 1, 1586
{nitial Monthly Instaliment $803.41 Inataliment Due Date 1st

First Instaliment Due Oate June 1, 1996

Matusity Date May 1, 2026 Firat instatimant Adjustment Date Decemusr 1, 1696
Minimum Rate* 8,250% Maximum Rate* 12.900% .

Rate Differential* 3,375

*Tho Minimum Rate, Maxiraum Rate und- Rata Ditterential are subject to adjustment as provided In
Section 1{f},

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a} Intorest Rate Adjustment Dates. The Intarsst rate | will pay may be adjusted on esch Interost
Rate Adjustment Date ,

GF 10IROD (1108 Page 10t 3




UNOFFICIAL COPY

!b) The Index. Beginning with tha First interest Rate Adjustmunt Date, my imarest rata will ba bagad on
an Indox, Tho “Indox™ ia the monthly waighted avoerago cost of savings, borrowings and advances
publighed from tme to time by the Fedoral Homo Loan Bank of San Franclsco (called the "Boank™). i
the index is no longer publishoed during the torm of the Nota, or If Note Molder, in its sole discration,
findy thot tho [ndox no longor rapresenis tho curtent monthly weighted average cost of savings,
borrowings and advances by the Bank avaiiable to Arizona, Caolifornia and Novada savings
ingtitutions of a lypo that weora ¢ligible fo be mombaers of the Benk on August 8, 7989, then the
Nots Holdor may salect on siternato indax to caleuista the interest rate, and (hat altarnate index
shall ba the "Indax", If the slternate Indox selactod by the Note Holder is no longer publishad during
tha tarm_of the Noto, the Note Holder may chcose another aliernate index 10 celculate thy iniores!
rve, Each published update of the Ingax (s called the "Currant index".

Tho "Rato DY eruntial™ is tha porcontage shown abova, of, if Note Heider selacts an zitarnate index,
tho Rato Ditforenticl may go up or down 50 that the interest rete in effect just before (he ahermato
Indox iv selectad Is the same as tho interest rate in effect juot after the ulternate index is selected,

{c) Caloulation of Intereat Ra‘e Adiustment. Tho Noto Holder will determine each adjustad interost ala
by adding the Rate Ditforontial {shown on tha front of this Ridar} to the Curtent Index published in
the socond colandar month before the month thet tha adjustment starte, For exemple, if the interos:
rato te adjusted Juno 1, the Currait indnx publishad in Aprl will be used. The sum of the Current
Indox and tha Rata Differontial is the intorest rate that will apply to my loan until the next lnterest
fRato Adjustment Date. ‘

‘The Note Holder may choose not 10 inrieusa my Interost rata aven if an indresse is parmitted
bocausa of an incroass In the Current Inde.:. The Note Hoider is 1ot taquired io give me sdvance
notice of Imerest rato adjustments, ' ‘

{d) Limita on Intores? Rate Adiustiments, Each tUmo 1y intarest rate s adjusted, it will go up or down
not mora than 1,000% percontage poln1sis) from who” it was juet belfore the adjustment,

(o) Maximum and Minimum Rates. The intarast rata | am funuired to pay during the 18im of this lean
will not aver boe greater than the Maximum Rste {even i tie Jum of the Current Indax and Rate
Ditterantial is higher) nor loss than the Minimum Rate {aven Ii-the sum of the Current indax and Rate
Ditferential is fower), uniess tho property securing this loan is §¢ic.and the loan is aesumed. Sale of
the proparty and assumption of my loan require the Nota Holder's serittert consent. My Maximum -
Rate and Minimum RBate are shown abova,

H} Adjustment on Sele. I the property is sold and my loes is assumed, the Fioie Holder may adjust the
Maximum Rate up to five percantege points {5.0%) abovae the interast rate in eltect on the daia of
the essumption. The Note Holder may also sdjust the Minimum Rate up 10 1ve tweentage points
{(6.0%) bolow the Interest rate in effect on the date of tho agsumption. The :J::e Halder may
ingreuse the Rate Differantisl by one-guarter of a percentage peoint (0.28%) chave the Rate
Diffarential In effect on the date of sssumption. The Note Holder may increase or decresse the

- Maximum Rate, the Minimum Rate and/or increase the Rate Differantial each time the Praperty is
sold end the loan is assumed, The Note Molder, howaver, may choose not to adjust some or ail of
these things each time the property ls sold and the loan is essumed. The Note Holder’s choice
whether 1o adjust, some or all of thesa things will be mado a1 the time the Note Hoider conserts (o
the sale and agsumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a} Monthly Instaliment Adlustmsnt Dates. My monthly installment may be adjusted on eech (nstalimens

Adjustment Date,
‘ The new monthly instaliment will bo celculated approximately sixty [80) days before the

Instoliment Adjustment Date by using the new interest rate which will be in effect on that
fapa 201 3




UNOFFICIAL COPY

1-4 FAMILY RIiDER
Assignment of Rents Loan No.: 1-740096.3

THIS 1.4 FAMLY RIDER is made thia 10th day of April, 1996 and ia
incorporated inlo ard abali bo daemed to smend and supplement the Morigage, Dead of Trust os
Saecurity Dend [the “destrily Instrument”) of tho same date given by the undersigned (the
"Borrower”} to socure Borrowar's Moteto . ‘

GREAT WESTERN MORTGAGE COTPORATION, A DELAWARE CORPORATION

{the "Lender") of ti:a sama date and covering tha property described in the Saourity Instrumoent and
located ot
7408 8 RHUD:®, CHICAGO, ii. 60618
[Property Addrogs|

1.4 FAMILY COVENANTS. In addition to tho-cavonants and agrooments mado In the Socurity
Instrumont, Barrower and Londer further covenant nnd-aprea ns follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE BECURT'c INSTRUMENT.

In addition to tha Property described in the Security instrument, the following ltema are addod
to the Proporty description, nnd shall also congtutn e Prongrty covered by the Socurity
Instrument: bullding matorinls, oppfiances and goods of every miture whatboovor now or lierealtor
jocatad In, on, ur usnd, or intandad to he used In connactian with.<ra Pronany, including, but no
timited to, thoso for tho purposes of supplying or distributing houting, sooling, dlectrichy, pae,
whter, alr and light, flre provention and oxtingulshing apparotus, $ccurty Bny hccess control
appoatotus, plumbing, buth tubs, wuter hoatars, wotes closats, sinke, ranges, btovos, ralrigeratort,
dishwaoshera, disposals, wnshers, dryera, awnings, storm windows, storm doo’e, Soreeng, blinds,
shades, curtoing and curtain roda, ottachod mirrors, cabinets, pandiling and attaohas “cor coverings
now or horealtor ottnched to tho Proporty, ali of which, including raplacementa ang additions
thorety, shall be deomad 1o ho and ramaln o port of tho Property tovored by 'na Securlly
nstrument, All of the foregoing togothor with the Proporty deacribad In tho Saourty Initiurany (o
the lonsohold oatate It the Securlty Instrumont fe on & Joasohold) uro referrad 10 in thin 1.4 Family
Ridor and the Securily Instrumont as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW,

Borrowar shall not ook, agrog to or make & chango In the usd of the Proparty » ts zoning
clossifications, untesa Lender has agrood in writing to the ohange. Borrower shull comply with all
laws, ordinancos, requintions and roquirements of any governmental body applicable to he
Proparty.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PARY OF THI8 RIDER

MULTISTATY 1 - 4 FAMILY RIDOR « Fancie Mas/fredils Mao Unitorm instrament Porm QV'HD 900 (paye ! of 3 pagest
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C. SUBORDINATE LIENS.
Except as permitted by federal law, Barrower shall not allow any lian inferior to tha Security
instrument to be parfacted against the Property without Lendst’s prior written permission,
D.. RENT LOSS INSURANCE,
Borrower shall meintaln insurenca against rent ioas in addition to othar hazards lor which
insurance |3 required by Uniform Covenant 5,
£, "BORROWER’S RIGHT TO REINSTATE" DELETED,
Uniforty Covenant 18 Is dolotad,
F. BORROWER'S OCCUPANCY,
Unlese Lander and Borrowar otharwisae agree in writing, the first sentance in Uniform Covenant
6 concerning 3orrowar's occupancy of the Property is duleted, All remgining coveneints and
agresments so forth In Uniform Covenant € shall remain in oﬂacs
G. ASSIGNMENT OF LEASES,
Upon Londer's tagunst after dofauit, Borrowar shall assign to Lendor
oll loages of the Property-and all security duposits mado in connection
with leases of the Propert /s Upon the assignmant, Lender shall have the
tight 10 modify, extand oc ter nirata tho existing leasos and to executs now
laasasg, in Lendor's solo descretion, As used in this paragraph G, the word
‘lnage’ gholl moan 'sublaass’ if tho Sacurlly Indlruinent is on a laaseheld.

H, ASSIGNMENT OF RENTS; APPOINTMEMT OF RECEIVEF: LENDER IN POSSESSICN.

Barrower ahsolutely and unconditionally assigns and trsisfers te Lander ali the rems and
tovenues ("Rents”) of the Propoerty, ragardiess of 1o whom the Dorir of the Froperty ate puyable.
Boirowor outhorizes Londer or Landar’s sgems to collect the Rents, s agreocs titet each tanant of
tho Propacty shall pay tho Rents to Lander or Lender's agents. However, Rorrowar shell recaive the
Ronts until (i) Lender hasg givan Borrower notice of dufault pursvant to paragaph 23 of the Socutlty
Instrumant and (i) Londer has glven notice to the tenant(s) that the Rents oo to-ba paid 1o Lendm
or Lender's agent. This nssipnmont of Ronts constitutes on absolute asslanmant and not an
assignmaont tor additional sacurity only.

It Lendar gives notico of broach to Borrowar: (i} alt Rerts rocelvad by Borrawar 2hs2ii be hield by
Borrowaer as «auston for the honefit of Lender only, to be appliod 1o the sums sacured by the
Sacurity Instrumont; () Londar shall ba ontitlod to coilact and rocalve ufl of the Rents of the
Property; (i) Borrower agraes that gach tonant of the Property shall pay el Ronts duv and unpaid 1o
Londer ot Londor's agents upun Londor's written demand 1o tha tanant; liv) uniess applicable law
provides othorwise, all Roms collocted by Londer or Lendor's agents shall bg applied thet to the
costs of taking control 3¢ and managing the Proparty and collusting tho Roms, including, but not
limitad to, ntioinoy's fees, rocolver's {eos, promiums on rocoiver’'s bands, repair md meintanance
COBLB, inturanca pramiums, toxos, assessmants and other chnrgos on the Propoarty, and thon 1o tho
sumg socured by tho Sacurity Instrument; (v} Londoer, Lander's apents or any judichally appointed
racoivar shalt bo flable 10 account for anly those Rents actuslly rocelved; and (vi} Lender shali be
ontitiod to havoe a racaiver appointed 10 take posseesion of and monage the Property and coltect the
Rants and profits dorived from the Propurty without any showing as 1o the inadequacy of the
Property ag gocurity,

ippge 2 of 3 pages}
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if the Ronts of tho Property are not sufficient to cover the costs of taking control of and
managing the Property and of coliecting tha Rents any funds expendod by Lender for such purposes
sholl bacome indobtodness of Borrower to Lender securad by the Socurity Instrument pursuant to
Unifarm Covenam 7, ‘

Borrower represents and warranty that Borrowor hag not oxecuted any prior sssignment of the
Rents and has not and will not perform any act that would prevent Lender from axercising its rigins
undar this paragraph.

Lender, o Lender's ugents or a judicially appainted roceiver, ehall not he required to anter upon,
take control of or rmaintain the Proporty betora or efter glving notice of default to Borrowar,
howevet, Loadar, or Landar’s sgants or a judiclally appolnted recelver, may do 8o et any time when
a detaull occura:s Any application of Renta shall not cure or waive any dofault or invalidate any other
right or remedy of Lender, This pssignment of Ronts of the Proporty ghall terminate when alt the
sums secured by toa 3acurity instrument are paid In full,

. CROSS-DEFAULT FHOVISION,

Borrower's default ur fraach under any nota or agreement in which Lender has an Interest shall
bo a breach under the Sea iy nstrumant and Lenger may Invoke any ot the romedies permitted by
the Socurity Instrument,

BY SIGNING BELOW, Borrower aicceuts and agrees to the terms and provisions cortained in this
1-4 Family Rider,

{Senl)

EVAN PERSON

(Seal) ' (Seal}

(Saal)
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