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THIS MORTGAGE ("Sceurity fustrumerd ") iy givenon APRIL 10, 1996 . The morgagor is
ROGER @ GARFIRLD AND VICKI L SECUIN HUSBAND AND WIFE
72C d’yﬁQ
o

(“Bortower”), This Security Instrament is givento  N8D MORTGAGE COMPANY

address is 900 TOWRR DRIVE, TROY, M1 48098
("Letdor). Barrower owen Lender the principal sitn of
THO SUNDRED PORTY NIKE THOUSAND PIVE HUNDRED AND 00/3(0

Dollors (U8 $ 349, 800,00 ), This dubl is svidenced by Borrower's nove doted the sume dute us this Sccurity
instrument {(“Note®), which provides for monthly payments, with the full debt, i'nit oatd eartier, due and payable on
MAY 0%, 4026 . This Sceerity Instrument seeures (o Lendois'(u) the ropayment of thy debt

evidenced by the Noto, with intores!, and sl renowals, oxtensions and modifieations of the Nate; (hY the payment of sl
ather sums, with intorest, advanced undor paragraph 7 1o proteet the secunity of this Sesuriiy Instroment; md {¢)
the performance of Borower's covenants and agreements under iy Sceurlty Instnsneitapd the Note, For thiy
putpose, Borrower dows horchy maorigage, grant and convey to Lender the following deseribed propenty located in
VILLAGE OF EVANSTON, COOK County, tHinois:
LOT 4 IN RUCOLPH WILLIAM'S SUBDIVISION OF LOT 1 AND PART OF 50T 2 XN BLOCK 61
IN BVANSTON IN SECTION 18, TOWNSHIP 41 HORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THERROP RECORDED HAY &, 1904 As
DOCUMENT NUMBER 3534362, ALL IN COOK COUNTY, ILLINOIS.

PIN: 11-18-308-012-0000
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which hus the sddress oft 1111 GROVE STRERT, EVANATON [Street, Cliy),
fHinois €0201 (Zip Code] ("Property Address™);
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= Property which oy attain Iprlnrity over this Security .nstrument, and
~ Borrower shall pay these obl

FOGETHER WITH all the improvements now or hereafler erccted on the property. and ail easements,
appurteniunees, and fixtures now of hereafler a part of the propexty, Al replacements and additions shal also be covered
iy this Socurity Instrumeny, All of the farepaing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right 1o
moHgage, grant and convey the Propesty and that the Property is uncncuimbered, cxcept for eneumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute s uniform seeurity instrument covering real praperty.

UNIFORM COVINANTS. Borrower und Lender covenant and agree as folfows:

1, Payment of Principa} and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Tusurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay

1o Lender en the day monthly payments are duce under the Note, until the Note is paid in full, a sum (“Funds”) for; {4}

cutly laxes and assessments which may attain priority over this Sccutity Iastrament as a Jien on the Propedy; (b yearly
eavehold pryments ar y round renis on the Property, if any; () yeurly hizard or propetiy insurance premiums; (d) yearly
flocd insusmnce premivrs, if any; () yeasly mertguge insurance premiums, if any; and (N any sums payable by Borrowes
to Lender, in nccondance with the provisions o’ paragraph 8, in liew of the paymient of mofgage Insumnce premiums,
Those ftems are called "Esecw Ttems.” Lendes may, at any iime, collect and hotd Fands in un amount not to exceed the
maximum amount a Jender o a federatly relate 1 morigage loan may reqeire for Borrower's escrow account under the
Yederal Reul Estute Seitlement P:oeodutes Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq.
(“RESPA™), unless another lnw that ubniios i the Funds sets a lesser amoun, If s0, Lendet tnay, ot any tme, eolleet and
hold Funds in an amount not to excoed (be fesser smount. Lender may estimate the amount of Funds due on the basis of
;:m'mm dnta and reasonable cstimates of expradittires of futune Escrow Jtems or otherwise in accordanee with upplicable
aw.

Thoe Punds shall be held in an institutior whase deposits ane insured by a federal ageney, instruimentality, of entily
Ginchuding Lender, if Lender is such an instituteor) o1 in any Federal Home Loun Bank. Lender shall upply the Funds to
pay tho Escrow Ttems, Lender may not charge burawer for holding and applying the Funds, snnuaily analyzing the
cserow uecount, of verfying the Bserow ltems, un'essdender pays Borrower interest on the Funds and applicable law

ity Lender to make such o chorge. However, Lendersway require Borower 1o pay i one-lime charge for an
ndependent real estate tax reporting service used by Lendr in connection with this loun, unless applinable faw provides
otherwise, Unless in agreement s mude or applicabl e law requires ibterest Lo be paid, Lender shall not be required to pay
Borrower Ay interest or camidgs on the Funds, Borwower and Londzr may agree b writing, however, thut interest shall
o putd on the Funds. Lender shull give to Borrower, without charge, w. antwal accouniing of the Funds, showing eredils
and debits (o the Patds andd the purpose for which cach debiit to the Funds was nude. The Funds are pledged us additions!
security for all sum secured by this Sceurity Instrumant.,

i the Funds held by Lender exceed the wmounts permitted to be hield by upplicable Juw, Lender shall aveount 1o
Rorrowes for the excess Funds in accondance with the teguiremeists of applicktde iaw. If the ameunt of the Funds held by
Lender at any thie is notsufficient to pay the Escrow Fems when due, Leider mity oo notify Borrower iy writing, anst, in
such cuso Borrower shali pay fo l.cm‘ur the amount 1,ceessary 10 make wp the deficizncy, Borrower shall make up the
deficiency i o more than twelve monthly puyments, at Lender's sole discration.

Upoh puyinent i full of alt sums secured by this Secorily Tnstrument, Lender shull pramptly refund to Borrower any
Funds widlhy Lender. Jf, under pamgraph 21, Lender shall aequire or scll the Propenty, Lendes, pifor to the acquisition o
sule of the Property, shall upply any Funds held by Lender atthe time of aequisition or sale weeeradit against the sums
secared by this Sceority Instrament,

3. Application of Payments, Unless applicabls few provides ofberwise, all pryments receiveat by Lender under &
paragmphs 1 and 2 shal be applicd: fin, 10 any prepaymet charges due under the Notey second, toamounts pryable =
wler pamgraph 2; thind, o interest due; fourth, o principal due; and inst, o any late charges due vindet the Note. By

4, Charges; Lions, Borrower shall pay all taxes, ussessments, charf ;c] ﬁ“rj and impositions aughmuh}c‘ }o the g:
caschold payments or ground rents, it any.

gations in the manner provided in paragraph 2, of if 1ot pald in ihal manner, Borrower shul} &1
pury them on time direetly to the person owed payment, Borrower shall promptly fumish to Lender nll notices of amousits E%

" 10 bo pald under this purageaph, If Bortower tankes Uiese payments direcily, Borrower shall promptly fumish o Lender
. reeeipts evidewing the puyments.

orrower shull promptly discharge any Hen which hus priority over this Secunity Instrument uniess Boyrowes: (1)
ngrees it writing to the payment of the obligation sceurcd by the hen in a mannet acceplable to Lenden; (b) contests in
goud fuith the lien by, or defends against enforcement of iho Hen in, chal proceedings which in the Lender’s opinion

aperuto o provent the enforeement of the lien; or () seeu e from the holder of the lien an agreement seisfactory to

Ferm 301 90

]
v

'm-OH{RJ {4081 P M8 ki <




ender subordinuting the lien to this Security Instrument. I Lender determines that uny part of the Property is subject 1o a

Tien which may attain priorily over this Security Instrument, Lender tany give Borrower a notice identifying the lien,

Agiimrowcr shall satisfy the lien or take onc or more of the aclions set forth above within 10 days of the giving of

hatice,

f 5 Hazord or Property Insurance, Bortower shall keep the improvements now cxisting ot heseafter erceted on the
Property insurect agrinst loss by fite, hazards included within the term “extended coversge” and any other huzards,
including Roods or flooding, for which Lender requites insurance. This insusance shall be maintained in the amounts and
fot the periods that Lendet tequires, The insuronce caeiet providing the insurunce shall be chosen by Berrowor subjeet to
Lender's approval which shall not be unreasonably withheld, If Bortower falls to maintein coverage described above,
%emier may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

i UNOFFICIAL COPY
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All insurance policies and renewnis shall be acceplable 10 Lender and shall include o standard moriguge cluuse.
Lencler shail have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all teceipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the
insurance carrier o Lender. Lender may make proof of loss if not inade promptly by Borrower.

Uniess Lencier2ad Borrower otherwise agree in writing, insutance proceeds shall be applicd to restoration or repair
of the Property dameged, if the restortion o+ ropair is cconomically feasible und Lender’s security is not lessencd. llPl‘}l:c
testotation or repair is nad 2conomically feosisle o Lenders security would bo lessened, the insurunce proceeds shall be
applied to the sums scezrer! by this Seeutity Iivitrument, whether of not then due, with any cxcess paid to Borrower, I
Borrower abandons the Prope: i, or does not aiswer within 30 duys a notice from Lender that the insutance carrier hos
offered to selie o claim, thei Lovder may collect the insuranco proceeds, Lender may use the proceeds to repair or

store the Property or to pay sumaccurcd by 4is Sectrity Instrument, whether or not then due., The 30-day petiod will
begin when the notice fs given,

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthiy paymeits isfotred to In paragraphs 1 and 2 ot change the amount of the paymenis. If
under pamagraph 21 the Property is acquired b Leader, Borrower's right to any insurance policies und proceeds resolting
from datnage to the Propony prioe (o the acquization shail pass to Lender 1o the extent of the sums secured by this
Security tastrument immediotely prior o the acquisited,

6. Occupancy, Preservation, Maintenance sud Protection of the Property; Borvower's Loan Application;
Lenscholds. Borrowor shall occupy, establish, and use the Property as Borrower's principal tesidence within sixty doys
afier the exceution of this Secutity Instrument andd shuit zontinue to occupy the Propotty as Borsowet’s principal
tesidence for at least one year after J;c dute of ocoupancy, tnicsy Lender atherwise kgrees in writing, which cansent shall
nat be unreasonably withhield, or unfess oxtenvating circumstanezs <xist which are beyond Borrower's control, Bottower
shall not destroy, damage or impait the Property, allow the Prope:v v detetiorate, or commit waste on the Property.
Borrowor shall {n. in default if any forlciture nelion or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwisc 1aaterially impair the licn ercated by this
Sceurity Instrument or Lender's seeutity tnterest, Borrower may cuire suchoa defonlt and reinstate, a8 provided in
purngraph 18, by causing the actlon or proceeding to be dismissed withw tuling that, in Lender's good faith
determination, precludes forfeiture of the Botrower’s intetest in the Property or-other maletinl impairment of the lien
createdd by this Sceurity Instrument or Lendet's secutlty interest, Borrower shall also bo'in defuult if Borrower, during (he
lean application process, gave materinily false or innccurate information o statements to Lender (or fajled to provide
Lender with any material information) in conneotion with the loan evidenced by the Note, lacluding, but not limited to,
tepresentations concerning Borrower's oceupancy of the Property us a principal residence, ¢ this Security Instrament is
on a fenschold, Borrower shall comply with all the provisions of the lease. If Borrower ucguires e title to e Propesty,
the lensciotd and the fee titte sball nol morge uniess Lender agrees to the merget in writing,

7. Protection of Lender’s Rights in the Property. It Borrower {uils to perform the covenun's ond agreements
contained in this Sceurity Instrament, ot thete is o logal proceeding that may significantly affect Lender's rights in the
Property (such as & proceeding in hnnkmptcr, probate, for condemnation or forfeiture or to enforce Inws of regulutions),
ther Lender may do nnd pay for whatever 18 necessary to protect the value of the Property ! Lender's rights in the
Propenty, Lender's uctions may inelude puying any sums sceured by u Hen which has priority awver this Sccnrllr
Instruiment, appeating in coun, paying reasonable attornoeys' fees und entering on the Property to make repairs, Although
Lendor may tako action under this parageaph 7, Lender does not have lo do so.

Aty amounts disbursed by Londer under this putugraph 7 shall becotne udditional debi of Borrower secutred by this
Sceurity Instrument. Unless Botrower und Lotklor agreo 1o other terms of payment, these utmounts shull bear interest
from the date of distnirsement at the Note rte and shall be payuble, with interest, upon notieo from Lender to Borrawer
requesting payment,

8. Mortgngoe Insurance. If Lender required morignge inswrance ay u condition of making the lown sceured by this
Sceurily Instrument, Borrpwet shall pay the premiums requited to mulntein the mortguge lnsurance in effect, If, for any
reuson, the morngage Insuranee coverago required by Letler lapses or censcs (o be in offect, Borrower shiall pay the
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. following fraction: (a) the (Ste} arount o

premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effcel, ot a cost
substantinlly equivalent (o the cost to Borrower of the mostgage insurance previousty in effect, from an allemnate
motiguge insurer approved by Lender, [f substantinfly equivalent mortgage insurance coverage is not availabie,
Borrower shall pay to Lender cach month i sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insarance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance, Loss rescrve payments muy no longer be required, at the option
of Lender, if morignge insurance coverage (fn the amount and for the period that Lender requires) provided by an insurcr
approved by Lender again becomes availebile and is obtained, Borrower shell pey the premiums required to maintain
morigage insurance in cffect, or to provide n loss reserve, until the requirement for mongage insumnce ends in
accordance with any wrilten agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shiall
give Borrower notice al the tlime of or priot 1o an inspection specifying reasonable cause for the inspection,

10, Condemaation. The procceds of vy award or elaim for damages, direct or consequential, in coiiection with
any condemnrtion or other taking of any pant of (he Property, or for conveyance in lieu of condemnntion, are. herchy
assighed and shall he paid to Jender, |

I the event‘atia total taking of the Property, the proceeds shall be applied (o the sums secured by this Security

Instrament, whether 57 nol then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair marke! value of the Property immediately before the taking is egual to or greater than the amount of the
sums secured by this Sezarty Instrument immedintely before the tuking, unless Borrower and Lendet otherwise agree in
wrifing, the sums sccuted by ihis Sccuritiy Inctrament shall be rediced by the amount of the proceeds multiplied by the

the sums secured immedintely before the wking, divided by (b) the fair market
valuo of the Property immediaiely hefore the taking, Any balance sholl be paid to Borrower, In the cvent of a partial
teking of the Property in which the fair markel value of the Properly immediately before the taking is Jess than the
amount of the sums secured immediatzty Before the taking, unless Bosrower and Lender otherwise agree in wriling or
unless applicable lnw otherwise provides, the proceeds shall be applied Lo the sums secured by this Security Instrument

whether or nol the sums are then due. ' ‘
If the Property is abandoned by Borrowr, 1 if, afler notice by Lender 1o Borrower that the condemnor offers to

make ah award o seitle a cluim for damages, Boranre: fails 1o respond 1o Lender within 30 days after the dute the nolice

is given, Lender 3s authorized lo collect and apply h¢ proceeds, at its option, cither (o restoration or repait of the Property
or e the sums secured by this Sveurity Instrument, wheth s or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dnte of the monthly payments referred 42 in paragraphs 1 and 2 or change the amount of such

ments. '

i 11, Borrower Not Reiensed; Forhbearance By Lender Io! » Walver, Extension of the time Tor payment of
modification of amortization of the sums secured by this Security Instrament granted by Lender (o any sucoessor in
interest of Bosrower shall not aperate to release the liability of the onginal Purower or Borrower's successors in inverest.
Lender shall not be required to commenee proccedings ugainst any suciessor in inlerest or refuse. to-extend time for
puyment o othcrwise modify amortization of the sums secured by this Secaricy Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearaez by Lender in exercising any right
or remedy shall not be n waiver of or preclude the exercise of' any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
thix Sceurity Instrument shall bind and benefit the successors and assigns of Lender a6 Borrower, subject 10 the
pravisions of paragraph 17, Borrower's covenunts and agreements shull be joint and several. Ary Rorrower who co-signs
this Security Instrusnesnt but does not exesate the Note: (r) is co-signing this Swutily Instrume:d Soly 10 morgage, grant
and convey that Borrower's interest in the Propesty under the terms of this Security Instrumers &) is not personally
obligated (o pay the sums sesured by this Secarity Instroment; and (¢) agrees that Lender and any-oticr Berrower iy

agree (o exiend, Inodify, forbear or make any necommodations with regard to the terms of this Seeurity instrument or the:

Noto without thut Borrower's consent,

13, Loan Charges, It the loan secured by this Security Instrument is subject 1o a law which seis maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected ot 1o be coflected in
ronnection with the loan exceed the permitted limits, then: (o) any such joan charge shall be reduced by the amount
necessasy to reduce the charge 1o the pormitied limit; and (b) any suths already coltected frem Borrower which execeded
permitied limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal awed
under the Note or by making u direet payment to Borrower. I a refund reduces principai, the reduction will be troated as a

purtiul anm{mcm without any prepayment charge under the Note,
' 14, Not

ees. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing {i by first clnss moll unless opplicablo law requires use of another method, The noiice shall be direcied to the
Property Address or any other adiress Borrowet designates by notice to Lender. Any notico to Lender shal) be given by
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Jfrst chiss mail to Londer's address stated hereln of any other address Lendor desighates by notios 1o Borrower, Any notice
Hrovided for in this Sceurity Instrument shall bo deomed 10 have been given to Borcower or Lehder when given wy
Bprovided inthid patagruph,
Ay 15, Governing Law; Severability. This Sceurity Instrument shill be governed by federnl law and the liw of the
F-{;nmiicliun in which thu Prapenty is located, In the event that uny provision or clause of this Seourity Instrument or the
“Note conflicts with applicable law, such conflict shafl not nifect other provisions of this Sceurity Instrument or the Noie
which can be given elfect without the conflicting provision, To this end the provisions of this Seautity Instrument and the
Note are declured to be soverble, .

16, Borrower's Capy. Borrower shull be given one conformed copy of the Note wid of this Security Instrament.

17, Transfer of the Property or a Beneficinl Interest in Borrowor, I all or any part of the Property or any interest
in it ix sold or transferred (or if o benoficial intorest in Botrower by sold or transferred and Boreowet Is not n sutural person)
withowt Lender's prior written consent, Lendor muy, at its option, recuire immediate payment in full of all sums seeurcd
by this Security Instrument. However, this option shall not be exctcised hy Lender if exereise is prohibited by federud law
wx of the date of this Sceurity Instrument,

If Lender excasises this option, Lender shali give Borrowor notiee of aceelortion. The notice shad] provide n period:
of nat less than 30 duys from the date the notice s delivered or mpiled within which Borrower must poy wil sums secured
by this Securily Insintacnt, If Borrower fails to pay these sums priot (o the expleation of this peritkd, Lender may invoke
any remedics permitted oy this Seeurity Instrument without further notice or domand on Borrowet.

1B, Rorrawer's Kight io Reinstate, If Borrower meety certain conditions, Borrower shall huve the right to have
entorcement of this Scourtity Insimment discontitiied al any time prior to the earlier of: (8) 5 days (or stich other period as
applicublo law may specify for<einstatoment) befars sale of the Property pursuant (o any power of sale contained in this
Seeurity Instrament; or (b) entry-of o judgment enforcing this Seeurity Instrument, Those conditiens ase that Borrower: (n)
pays Lender ol sums which then wauld be due under (his Sceurity Instrument and the Note ay if no aceeleration had
oceurred; () cures miy default of any Other-covenants or agreemonts; (c) pays ull cxpenses incurred in enforcing this
Security Instriment, including, but not lindied to, reasonablo attormeys’ fees; and () takes such action as Lender may
teasonably tequiro to assure that the len of thls Seeurity Instrument, Lender’s rights in the Property and Borower's
obligation to pay the sums secured by this Svewity Instrament shall continue unchanged, Upon roinstatement by
Botrower, this Security Instrument and the obligavz=s secured hereby shall remain fully eflective as il no aceelenntion
had oceureed. However, this right 10 reinstute shall notapriy in the case of aeceleration under parugraph 17.

19, Snle of Note; Change of Loan Servicer. The 11ote ar a partiad intetest in the Note (ogether with this Sccurily
Instrument) may be sold one or more fimes withowt prior notiseto Borrowoer, A sale may result in @ change in the entity
{known as the *Loan Servicer) that collcels monthly paymenis <vs under the Note and this Security Instroment, There
also may be one or more changes of the Loan Sorvicer unrelnted to 5-sale of ihe Note, If there is u change of the Lodn
Scrvicer, Borrower witl be given written notice of the change in acectdance with paragraph 14 above und applicable lnw,
The notice will state the name and addsess of the new Loan Servicer und thoaddress to which payments should be made.
The notice will also contain any othet information required by upplicablo law.

20. Hazardons Substarces. Borrowet shatl not cause or permit the prescivie, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aliow any Gos else (o do, anything affecting the
Property ihat is in violation of any Bnvironmentat Law, The preceding two sentencas sl not upply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substunces that arc generallyt iecognized to be appropriate to
normal residentinl uses and to maintenanco of the Propetty,

Borrower shall promptly give Lender written notice of any investigatton, claim, demand. lsrvsuit or other action by
any govermnmenlal or tegulatory ageney ot private party involving the Propetty and any diaardous Substance or
Environmental Law of wﬁich Berrower has actus! knowledge, If Borrower leams, or is nolified by any govemmental or
regulntory authority, that any removal or other remedintion of any Hazardous Substance affeciing tho Propenty is
necessary, Borrower sholl prorapily take sl necessary remedinl nctions insccordunce with Environmenial Law,

As used in this paragraph 20, "Huzardous Substances” are thosce substances delined as texic o hazardous substances
by Bnvironmental Law and the following substances: gasoline, ketosene, other flammable or toxie pettoleum products,
toxic pestivides and herbicides, volatile solvents, materiala containing asbestos or formaldehyde, and radionctive
materials, As used in this paragtaph 20, “Bavironmental Law” means federal laws and laws of the jurisdiction where the
Property is iocated that relate Lo health, safety orenvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us fotlows:

21, Acceleration; Remedies. Londer shall give notlce to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to ncceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (n) the defanits (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given lo
Borrower, by which the default must be cured) and (d) that faiture to cure the default on ot before the date
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specified in the notice may result in accclertion of the sums scenred by this Security Instrument, foreclosure by judicial
prococding and sale of the Property. The notice shall furthes inform Borrower of the right 1o reinsaie afier scceleration
aidd the rght to assert in the foreclosure proceeding the non-existence of o default or any other defense of Borrawer to
acceleration and foreclosure. I the defunli is not cured on or before the date specified in the notice, Lender, at it option,
may require immediate payment in fall of all sums seeured by this Security Instrament without further demand and may
foreclose this Security Instroment by judicial proceeding, Lender shajl be ntitted 1o collect all expenses incurred in
pumui!;s tho remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees und costs of
lille ovidinee,

22, Relense. Upon poyment of all sums secured by this Sceunty Instrutment, Lender shall release this Security
Instrument without charge to Borrower, Borrower ahall pay any recordation costs.

23, Walvey of Bomestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Sernrlly Instrument, If one or mote riders are executed by Borrower and recorded togethes with
this Seeurity Instromen?, thy covenants and agrocments of each such rider shall be incorporated into and shail smend and

supplement the covenants and agreements of this Scourity Instrument as if the rider(s) were a part of this Security

Tnstrumenl. [Check applicable bux/es)) | :
Adjustuble Rate Rider E(hmbminium Rider ﬁ 14 Fumily Rider

Orwfuated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider « Second Home Ridzr
JV.A. Rider (] Otherls) [specify) - ‘

BY SIGNING BELOW, Barrower aceepts and agtees (o the lerms and covenants contgined. in this Security

Instrument.and in any rides(s) executed by Borrower and secoraed with it : \
Witnesses: AP ég
U’Z}"‘ . (Seal)

ROGRP Y% GARFIELD Q -Borrower .
J)M M’ﬁﬁ-ﬁ%‘, . (Seal)

VICKI L sEGLIN : Boprower

{(Scal) ), ~ {Seal)

" -Bortowst -Borowes

STATE OFILLINOIS, @ﬂ\  Countysst

l, (—WW' , & Notary Public in and for said county and state do hereby
certify that  ROGER G GARFIRLD AND (.
VICKI &L SBGLIN HUSBAND AND WIrE

. , personally known 1o me {o be the sume person(s) whosc
name(s) subscribed to the foregoing instrament, appeared before me this day in person, and acknowledged that

ho gighed and defivered the said instrament as frec and voluniary act, for the uses and purposes
thercin st {orth, ,
Given under o vy, 1996
ok JANE E SALAS : Cr
My Commission B %ﬁh ¢ UBLIC, STATE OF WLINOIS yal 2 S vl £ /,.7

SBION EXPINED: 12/27/09

@D ot wson
MERT7290
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ADJUSTABLE RATE RIDER 2657299

{1 Yonr Treasury Index - Rato Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of APRIL ) 1996 , and s
incorpotated into s shall be decmed to amend and supploment the Mottgage, Deed of Trust or Seenrity Deed (the
“Seeurity Instrumeni ) € the same dato given by the undersigned (the *Bortower”) to seeure Botrower's Adjustuble Rate

Noe (the "Note") o NBD MORTGAGE COMPANY,
7 DELAWARE CORFORATION

(the "Lender) af the sume date 1, covoring the property described In the Security Instnument wiwd located at:

1111 GROVE STRERY
EVAP4TON, 1L 60301

fPropotty Address)
THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE I’AITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST "\

PAY,

ADDITIONAL COVENANTS, In addition to the coveints mmd agrectiicnts made in the Scearity Tnstroment,
Borrower md Lender further sovennm and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Nute provides fot an inftdal interest tte of €.980
interest rato anl the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

98296

%, The Note provides for changes in the

(A) Chnge Detes

The Interest rvie 1 will pay may chonge on the {irst day of MAY N vaen i on that day every
L2th month thereafier, Bach date on which my interest rle could chunge is colled o “Change Dre”

{B) The Index

Beginning with the fiest Change Dato, my interest rate will bu bused on wn Index, The “lndex” 182 he weekly averuge
yicld on United States Treasury seenrities adjusted 10 a constant maturlty of 1 year, s micle availinss by the Pederal
Rescrve Board The most tecent Index Bgure avallablo as of the dats 45 days before cach Chunge Dute i called the.

*Current Index.” - N
If the Index is no longer avallablo, the Note Holdes will choose & siew Indox which is bused upon comparable

information. The Note Holder will give me notice of this cholee,
RN

(C) Calculation of Changes g )
Before cach Change Dato, the Note Holder will caleulate my now interest rale by adding e
THREE AND 000/1000 percentage point(s) { 3,00 %) 10 the Cureent

Index. The Nute Holder will then tound the re.-n.m of this addition 1o the nearest one-eighth of one percentage polnt
(0.125%). Subject to the Jimity stated in Scetion 4(1D) below, this rounded amount wil be my new i:pl;.'wm rate wntil the

next Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER « ARM B:2 . Singlo Famnity

& Pege Vol c’
*1230708w300 FLECTAONICLASEA SOMMS * (80012270646 ittale:
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The Note Helder will then detetmine the amount of the smonibly payment that would be sufficient to repay the unpaid
ptineipal that L nin eapected to awe at the Change Date in full on the Matrity Date at my new interest rate in substantially
equal puyments, The result of this calculation will be the new amount of my monthly payment. ‘

(D) Limits on Interest Rate Changes

The intetest rate d i required 1o pay at thie first Change Date will not be greater than 8,950 % or
fess than 4,40 %. Thercafter, my interest mte will never be increused or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My interesi maie will never be greates than 11.950 %,

{(E) Effective Date cf Clsnnges

My new interest rale will bezome effective on cach Change Date, 1 wil! pay the amount of iy hew manthly payrient
beginning on the fimst monthly pryreni date after the Change Date until the amount of my monthly payment changes
igain, ‘

(F) Notice of Changes :
The Note Holder will deliver oz il 1o me-a notice of any changes in my interest rate and the amount of my monthly

payinent hefore (he effective date of any eharge, The notice will include information required by Inw 1o be given me and
also the title and telephont numbet ol a person wlio yvitl answer any question I muy have regarding the notice,

1Y SIGNING BELOW, Borrower uceepts mnd /g ees 10 the terms and covennnts contained in (his Adjustable Rate

Rider,
Y Skl o b Lk
- /N __ (Scal) \Jr’«f._,&.u é‘ . 4:4-’2}(-@"’\»

\,
5 GARFIELD \ Bomowet  VICKY L ZRGLIN

(Scal)
‘Bomywer

ﬁ-tzzooou 19309)
L2




