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SUBORDINATION AGREEMENT

. Wz
Agreemeivrnade this 2188 day of Fabruacy, 1996, by and amang AVONDALE FEDERAL < /
SAVINGS BANK, 4 faderally chartored stock savings bank ("Existing Morigngee'), Dean Msllos,

{collectively “Owner™) sad GN Montgnge (“New Mortgages™).

WITNESSETH:

WHEREAS, the Owner owns the outire fee titlo £ sortam real property and improvemients

N /" , it
7y thercon known s, 1100 N Wedgowood Lo, Mt Prospest, ) 26436 , more particutarly doscribed in

E{‘\ Exhibit A attached herto, if necessary, (“Roal Estate™); and

™= WHEREAS, Existing Morigogee is 0 morigageo pursuant 1o 4ie-terms of o Mongnge

\b ("Existing Mortgage™) between Ownor and Mortgagee dnted Aygust L Lz, Gl recorded on #th
doy of August, 1995, as Document Number 93323139 in the oftice of the Cock County Recorder
of Daeds (the “Trust Deed™y; and

WHEREAS, Now Mortgages has issued its commitment lotter to Qwaner supjest to the
torms and conditions of which it will lend 10 Owner the sum of Ong Hundred Eighty Theasand
dollars (h_180,000) to be soeured by a mortgage on the Real Estate ("Now Mortgage'™), a copy of
which has been supplied to Existing Mortgagee, but is unwilling to make the loan or accept the
security doseribed unlogs this Agreemont has first been exceuted and delivered; and

WHEREAS, Existing Mortgagce has ngreed to subordinate tho Existing Mortgage to the
fion of the New Mortgage it mannor satisfuctory 1o Existing Morigagee.

NOW, THEREFORE, in considoration of the premiscs, the mutual covenants contained
hersin, and other good aul valuable congideration, receipt of which is horeby acknowledged, the

partios heroto agree as follows:
BOX 333-CT1 .
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[. New Mortgagee and Owaer horoby cortify as of the date hercof that their status is ns
aforesaid, that the Now Mortgage is in full force and cffect end hag not been modified, aftered or

amercted fram the form supplicd to Existing Mortgagoe as aforesald; and that no default exists on -

tic part of the Owner under the New Mottgage or the Note it sccures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Existing Mortgagee, amend, modify, or supplement the Now Morgage or the Noto it sccures or
any exiensions or ronowals thercof, uxcopt as to chianges in the intercyt rate.

3. Except as oxpressly provided heroin, the Existing Mortgage is and shall be subject,
subordinate atwd inferior in all respeets to the New Mortgage with the same foreo and eftect ay if

the New Mortgage had been excouted, delivored and recorded prior to the execution, delivery and
recordatiod of the Existing Mongage.

4. Witiort imitations of the forgoing:

{0y "Tho Gwaer further agreos that from and after tho date hereof, Qwaer shall duliver
10 Existingviortgagee or its suceessors or assigns a copy of any notice of default
given by Newviortgage to Owner under the New Mortgage at the snme tine suclh
notice or statement iv dolivered to the Gwaer,

(by The Now Mortgagee furtaer agreos thit in the ovent of any act or omission by
Owner under the Now Mortyaes (as modificd heroby) which would give New
Mortgagee the right to nccelcrato the Note secured by the Now Mortgage or to

foreclose on the Roal Fstate, Mew Mortgngee wili not exercise sy such night until

it his givon written notice of such aet ir omission ta Existing Mortgageo or its
SUCCLYSOTS OF A8SIRNS,

5. No modification, amendient, waiver or release of any provision of this Agroement, or
of any right, obligution, claim or cuse or netion arnising hersunder-shalt be valid or binding for any
purpose whatsoover unless in writing and duly exccuted by the pacty =2aingt whom the same 18
sought to be nsserted. The new morigago is dated : and recorded on
wn the Office of the Recorder of Cook County, Winois as Document No.

6. All notices, demarcls and requests given or required to be given hertnaes shalt be in
writing.  All such notices, domands and requests by Qwaer and New Morigagee 15 Existing
Mortgagee shall be deemed to have been proporly giver if served in person or if sont by Linited
States registered or cortificd mail, postage prepaid, addrosged to Existing Mortgages at:

Attn.: Loan Scrvicing

AVONDALE FEDERAL SAVINGS BANK
800 Roogevelt Rd, Bldg £, Suite 300

Clen Eliyn, 1L 60(37

or 10 such other nddress a3 Existing Mortigagee may from time to time designnte by written notice
to Owner and New Mortgoges given as horein reqquired.

7. This Agrecment shall inure to the bonefit of and by binding on the parties hercto and
their respective successors and assigns.
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8. This Agreoment shall be governed by the laws of the State of linois.

TPt e o~

-

IN WITNESS WHEREOF, Existing Morigagee, New Mortgages, and Owner havo
respectively exceuted this Agreement as of the day and year first nbove written,

EXISTING MORTGAGEE: NEW MORTGAGEE:

AVONDALE FEDERAL SAVINGS BANK  GN Moraose

SO Ll ar
By SOkl IS sy st (KA L
= Vice Prosident el LA fhcll

scott Burnie e
1%‘! Keci (ot e
(Namo} (Title)

y, ,
LA™ T, ,,;"‘-_'4‘_ By {E’Mﬁlﬁ(m p /}(/’ﬂ
hihith A. Palacios Asst. /

Viee Bres, ‘- ,
){-//h‘)rf-tﬁ-‘mhf Eeids
{Namo) {Title)

OWNER: X A(?QM Wgﬂu

Dean‘Mellos

X

Property Address:

121 Fairfiold Whay, Suite 332, Bloomingdale, 11, 60108

Property Index Numbor:

03-27-304-005
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- H STATE OF ILLINOIS }
£ ) 88. .
°;; COUNTY OF )

[ the wilersigned, n Notary Public, in and for the County, in the State aforesnid, DO HEREBY
CERTIFY, that Dean Mellos,. porsonally known to mo to bo the snmo porson whoso name
subseribed 10 the foregoing iastrument, nppoared boforo me this day in porson and ncknowledged
that __nQ . signed, scaled and delivercd the same instrumont as m free and voluntary

e sy oy

act, for e nses and purposes therein set forth, including the relense nnd waiver of the right of
homestad

\ﬁ{nvo* curder my hand and official seal, this ___ | ISJ'::W day of ,___[_\_Q_[ _,_X_ "
19 L. 4

Commission Expires:

P (0 TR
§  CHERYL A NUTLEY (Q/V IN

NOTAIY pUBLIC B’IME oF lLLlNOIS 4

Sl

¢ MY COMMISSION P4 SEP. 10, 900 § " Notary Public
W vrm‘
STATE OF ILLINOIS ) \ / ' ‘é’. |
) S8 .
COUNTY OF ) &3 |
%z
oy
[ the undersigned, a Notary Public, in and for the (ount), il the-Stato aforesaid, DO HEREBY %
CERTIFY, that PATRICIA  CHALVER | ; personally ‘
known 10 me to bo the Loy nwdd Vice  fledpdogp o of
OGN Mongage, and EATHLEE M 1% LAVS porsonally.

known to me to bo fho _ BASCitduy MILe Prwdidaet ol spid corporation and
personnlly known te mo to bo the same parsons whose namos are subsenbad to the foregoing
instrument, appeared bofore mo this day in porson and severally acknowledged that as such

-

and Z they
signed and delivered the said instrument and caused the corporate seal of snid comporation 0 be

alfixed thereto, pursuant to authority given by the Bonrd of Directors of said corporation, as their

free and voluntary act, and as the free and voluntary act and decd of said.corporation, for the uses
and pricposes therein sut forth,

¢ éfiivcn wnder my hond and officint soal, this_ T dayor A0k { :
1o

v
bty s

Commission oxpires : 5 - > -7 }/ou} ,'/&}& / A‘e/ 4 A

"OFFICIAL SEAL" T

VASILIOS KEKATOS Noiary Public
NOTARY PLBLIC, STATE OF RUNOIS
MY COMMISSION EXPIRES 5/28/97
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STATE OF ILLINOIS

COUNTY OF

[ the undergigned, o Notary Public, in and for the County, in the State aforgsaid, DO HEREBY
CERTIEY. that Scott Burris personally known to mie to be the Vico President of Avondale Federal
Savings Bank, a fedorally chartored stock savings bank, and Judith A, Palncios personaly known
to me to be Hiv Asst. Vico President of said corporation and pursonatly known to me to be the same
persons whose nimws ate subscribed to the foregoing instrument, appeared before me this day in
porson and soverally acknowledged that as such Vice Prosident and Asst.Vice DPresident, they
signed and delivercd the said instrument aad caused the corporato seal of snid corporation to bo
affixed thereto, pursuari1o authority given by the Board of Dircctors of said sorparation, as their
free and voluntary act, andias the free and voluntary act and deed of said corporation, for the uses
and purposes therein st forth: |

f ’
Given under my hand and officie! scal, this dg?_!‘l/t_____ day of F@tfﬂ.fﬂ U
19N _ '

Commigsion cxpires : H-22% \/ W\ { Q e q,\l l( E OQ&
SRS WP

* OFF|CIAL SEAL " Notary Public
MELIBSA NUGKOLS

NOTARY PUBLIG, STATE OF ILAINOIS
WY COMMISSION EXPIRES 4/22/98

This instrument propared by | Mail to ;

Avondale Federnd Savings Bank Attr.: Loan Servicivg

880 Roosevvelt Rd, Blidg £, Suite 300 Avondale Federal Snvitgs Hank
Glon Ellyn, IL 60137 800 Roosevelt Rd, Bldg T, Sivia 300
(708)942-5623 Gion Ellyn, 1L 60137

sub-agr
10/95
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