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THIS COLLATERAL ASSIGNMENT OF LEASES AND RENTS (hereinafter
referred to as this "Asgignment®), i made and entexed into this
12th day of April, 1996, by GREAT LAKES REIT, INC., a Maryland
corpovation, having an office at 2311 West 22nd Street, Suite 109,
Oak Brook, Illinois 60521 thereinafter referred to as "Borrower"),
to THE FIRST NATIONAL BANK OF BOSTON, a naltional banking
aspoclation, as Agent for the "Banks" as defined in the Loan
Agreement (hereilnafter refarred t¢ as the "Ampsignee").

HIINESSETIL:

THAT FOR AND IN CONSIDERATION of the sum of Ten and No/100
Dellars /810,00) and other good and valuable considerations, the
racelpt urd sufficiency whereof are hereby acknowledged, and in
order to secure the Obligations as defined herein, Borrower does
hereby graat,-vransfex and assign to Assignee, 1ts succdssors,
guccessors-in-ticle and assigns, all of Borrower's right, title and
interest in, to znd under any and all leames, tenanciws, agriements
ar licences, wrlicten or oral, now existing or hereafter entered
into by Borrower as "landlord", "lessox" or "licensor", for the use
or occupancy of all Or any portion of the propexty (horeinafter
referred to ae the *lroperty") more partlicularly described in
Exhibit B attached hereto and by this reference made a part hereof,
including any and all entarsions, rencwals and modifications
theraof and guarantles of cic performance or obligations of any
tenants, leseees or licensees tiwreunder (such leases, tenancles,
agreements and licenses are hereinafter referved to collectively as
the '"Leaseg," &and such tenants, lesress and licensees are
hereinafter referred to collectively ag "Tenanta" or individually
as a "Tenant" as the context requires), which Leases include those
certain leases more particularly descrired in Exbibif B attached
hersto and by this reference made a part horoof, together with all
of Borrower's right, title and interest in and to all rents, issues
and profits from the Leases and from the Propariy. This Assignment
constitutes a present and absolute assignment <f leases and rents,
gsubject only to Borrower's rights undex Paragraph 1,03(a) hereof.

TO HAVE AND TO HOLD unto Assignee, ita successo.s and assigne
forever, aubject to and upon the terms and conditicus set forth
herein, \

This Assignment is made for the purpose of securing che full
and prompt payment and performance when due, whether by
acceleration or otherwige, with such interegt as may accrue
thereon, elther before or after maturity thereof, of the Note and
the other Obllgations, all as defined helow,

A8 further security for the Obligations and the full and
prompt payment and performance oi any and all obligations of
Borrower to Apsignee under the Loan Documents, Borrower hereby
assigns to Assignee any awards or payments which may be made in
respact of Borrower's interest in any of the Leases in any
bankruptecy, insolvency or reorganization proceedings in any state
or federal court, Borrower hereby appoints Assignee as ite
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ﬁ{ attorney-in-fact to appear ln any such proceedinyg and/or te collect
any such award or payment.

i, . ARTICLE I
WARRANTIES AND COVENANTS
1.01 Representatiecna and Warrauties of Borxower., Borrower

hareby represents and warrants as follows.

{a) Borrower is the seole and abeolute owner of the
entire landlord's or lessor's interest in the Leages and such
rentd, lssues and profitcs.

h) Borrower has made neo prior aseignment of any of the
Leases «&r with respect to any of such rents, issues or
profite.

{¢) Boyrower has rneither done any a¢t nor omicted to do
any act whicn might prevent Assignee from, or limit Assignee L
in, acting undar sny of the provisions of this Assignment. o

(d) Neither | the execution and delivery of this .
Asaignment or any of the Leases, the performance of each and 6y

avery covenant of Boruryver under this Assignment and the o
Leases, nox the meeting oI each and every condition contained sl
in this Assignment, conflicie with, or constitutes & breach or g

default under, any agreawent; -indenture or other instrument to
which Borrower i1is & party, or any law, ordinance,
adminietrative regulation or court decree which is applicable
te Borrowar, _

() No actlon has baen brought oc, 8o far as is known to
Rorrower, ig threatuned, which would intecsfere in any way with
the right of Borrower L0 execute this Acsinnment and perform
all of Borrower's obligations contained in ‘thig Assignment and
in the Leases. '

(£) All Leases existing as of the date of this
Assignment are listed and described on Bxhibit. . Z wuttached
hereto, Borrowar shail from time to time after raruest by
Aasignee submit to Assignee true, correct and complets coples
of all Leases w0 requested and all amendmentse, exhibits,
addenda and schedules thereto,

(g) The Leases existing as of the date of this
Assignment and listed and described in Exhihit. B attached
hereto were duly executed and delivered, pursuant to authority
legally adequate therefor, are now in full force and affect,
and are the legal, valid and binding obligations of the
parties thereto, enforceable in accordance with thelr terms.
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(h) No default existe on the part of Borrower in the
fulfillment, performance or obpervance of any of the terma,
conditions or covenante of landlord or lessor contained in any
of the Leases, and, Lo tha best of Borrower's knowledge, no
default exists on the part of any Tenant in the fulfillment,
performance or observance of any of the terms, conditions or
covenanta of tenant or lessee contained in any of the lLeases,

1,02 Cavenants .of Borrowar. Borrower hereby covenante and
agrees asg follows,

{a) Borrower shall (i) fulfill, perform and obsexve each
ans overy tarm, covenant and condition of landlord or lessor
contrnined in each of the Leases; (ii) give prompt notlce to
Aesignee of any claim of default under any of the Leases,
whether ¢iven by the Tenant to Borrower, or given by Borrower
to the Teuant, togethey with a complete copy of amy such
notice; (Li%) at no cost or expenss to Azsignee, enforce the
performance 2id observance of each and every term, covenant
and condition ‘cf each of the Leases to be performed or
cbserved by the Taenant thereunder; and (iv} appear in and
defend any actlon arising out of, cor in any manner connected
with, any of the Leagek, or the obligations or liabilities of

~ Borrower ag the lanalord or lessor thereunder, or of the
Tenant or any guarantoxr =hereunder.

{b) Borrower shall nob., without the prior written
conpent of Aseignee, (i) pexmit the prepayment of any rents
under any of the Leases for morw than one (1) month prior to
the accrual thereof; or (ii) asrayn lte interest in, to or
under any of the Leases or the rentf. issues and profits from
any of the Leases or from the Property cc any person or entity
other than Assignee.

(c) Borrower shall not, without <ha prior written
congent of Asaignee: (1) encer into any nev Laase of all or
any part of the Property; (ii) modify any of thy Leases; (1il)
terminate the term or accapt the surrender o’ &ny of the
Leases; (iv) walva or release the Tenant from the pariormance
or observation by the Tenant of any obligarion or cenditilon of
any of the Leases; (v) glve any consent to any agsignmsnt or
sublease by the Tenant under any of the Leases; (vi) modify
the terms of any guaranty of any of the Leases, or rerminate
any such guaranty; or (vii) agree to subordinate any of the
Leages to any mortgage or other encumbrance; provided,
however, that Borrower may undertake any of the activitiea
described in clauses (i) - (vi) sbove if and to the extent:
(x) the same are undertaken in the ordinary course of
Borrower's business (applying a reasonably prudent landloxd
gtandard); {y) the part of the Property demised pursuant to
the Lease which ia sublect to the activity in question ie less
than 7500 square feet; and (z) the activity does not
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materially adversely affect the value of, or income derived
from, the Property,

(d) Borrower ghall take no action which will cause or
permit the estate of the Tenant under any of the Leases to
merge with the interest of Borrower in the Property or any
portion thereof.

(e) Borrower does hereby authorize and empower Assignee
to collect all rents, impues and profits arieing oy accrulng
under the Leapes or from the Property as they become due,
whether or not the Assignee shall have made entry or become a
moxtgagee in possession pursuant to the Security Deed, and
does ‘hereby irrevocably authorize and direct, each and every
preaeat and future Tenant of the whole or any part of the
Properry, upon recelipt of written notice from Assignee, to pay
all rencs, isosues and profits thereafter arising or accrulng
under the l:ases or from the Property to Assignee and to
continue to 42 so until otherwise notified by Asslgnes, and
Borrower agreas  that each and every Tenant shall have the
right to rely upon euch notice by Assignee without any
obligation or righc to inquire as to whether any Event of
Default existes and notwithstanding any notice or claim of
Borrower to the contunry, and that Borrower ghall have no
right or claim against-ouy Tenant for any rents gaid by such
Tenant to Assignee followirg receipt of such notice,

1.03 Covenants of Amsignes.  Pssignes hereby covenanta and
agrees with Borrowser as follows:

(a) This Aselgnment conetitutes a present, current and
abgolute assignment of all Leases and oll rents, lusues and
profits from the Property, provided, that- so long as no Event
of Default has occurred, Agsignee shall ot demand that such
ronts, issues and profits be paid directly co Rosignee, and
Borrower shall have the right to collect, hut not more than
one (1) month prior te accrual, all such rents, issues and
profite from the Property (including, but ncc by way of
limitation, all rents payable under the Leawsi), - further
provided, however, that Borrower shall collect and réreive all
such rents, issues and profite from the Property as trustee
for the benefit of Assignae, and shall apply euch ‘xanta,
issues and profits so collected to the Obligations, to the
extent then due, with the balance, #o long as no Event of
Dafault has occurred, to the account of Borrower,

(b) Upon the payment in full of the Obligations, as
evidenced by the recording or filing of an instrument of
gatiafaction or full release of the Sacurity Deed without the
recording of another security deed in favor of nhssignee
affecting the Property, this Assignment shall be terminated

4
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and released of record by Aseignee and shall thereupon be of
no further force or effect.

ARTICLE I1
QEFAULT

2.01 Event.of Default. If an Event of Default phall occur the
Asgignee may exerclse any and all remedies provided in Paragraph
2.02 of this Assignment, under the Security Deed, under the Note,
and under any and all other instruments and documents providing
gecurity for the Obligations, or any other remedies available under
applicedls law or any one or more of such remedies.

2.02 Qamadies, Upon the ocrurrence of any Bvent of Default,
Aggignee may 4r- ite option, with or without notice or demand of any
kind (except ‘ap-may be provided herein or in any of the Loan
Documentg), and without waiving such Bvent of Default, exerciese any
or all of the fcollowing rights and remedies.

(a) Either wirh or without entry or taking possession of
the Property, give ov require Borrower to gilve notice to any
or all Tenants under c¢he Leases awthorizing and directing such
Tenants to pay all reats, issues and profits and any other
sums Jue under thelr Lexnsos divectly to Assignee, whethexr or
not the Assignee shall havz nwde entry or become a mortgagee
in posgession pursuant to the Security Deed, and collect and
recelive all rents, lssues and nrofits and other sums due under
the Leases with respect to whici-such notice is given.

(b} Rither with or without enlLry or taking posmession of
the Property, perform any and all rbiilgations of Borrower
under any or all of the Leases or this Apalgnment and exercise
any and all rights of Borrower herein oOu therein as fully as
Borrower itself c¢ould do, including, wichout limiting the
genarality of the foregolna, enforcing, medifving, extending
or terminating any or all of the Lease3’, collecting,
modifying, compromising, walving or increasing any or all of
the rents payable thereunder, and abtaining new 7Tornants and
entering into new Leases on the Property on any Lerms and
conditions deemed desirable by Assignee, and, to the extent
Assignee shall ilncur any coste in connection with the
performance of any such obligations of Borrower, including
coats of litigation, then all such coste shall bacome a part
of the Cbligations, shall bear interest fxrom the incurring
thereof at the default intereat rate specified in the Note,
and shall be due and payable on demand, ‘

(¢} Either with or without entry or taking posesession of
the Property, in Borrower's or Assignee's name, institute any
legal or equitable action which Assignee in its smole
discretion deems desirable to collect and receive any or all
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of the rents, issues and profits aseignad herein or to evict
or remove any Tenants,

(d) BEnter upon, take posseselon of, and uae and operate
all or any portion of the Property which Assignes in its sole
discretion deems desirable to effectuate any or all of the
foregoing remedies, with full power to make alterations,
ranovations, repairs or replacements thereto.

Asalgnee shall have full right to exerciee any or all of the
foragoing remedies rights and without regard to the adequacy of
gecurity for any or all of the Obligations, and with or without the
commencrnent of any legal or equitable action or the appoincment of
any receilver or Lrustee.

2,03 Arlication of Renta. All rents, isgsues and profits and
any other suax due under the Leases and with respect Lo the
Property which’ rre collected by Assignee shall be applied by
Asaignee ln such ¢rder ap Asgignee in its sole discretion may elect
against: (i) all -costs and expenses, Ilncluding reasonable
attorneys' fees, incurred in connection with the operation of the
Property, the performouce of Borrower's obligations under the
Leases or he collection of the rents thereunder; (il) all coste
and expenses, including recssnable attorneys' fees, incurred in the
collection ¢f any of all of -¢le Obligations, including all costs,
expenses and attorneys, fees incurred In seeking to realize on ox
to protect or preserve Asplgnee'®s interest in any other collateral
pecuring any or all of the Obligations; and (lil) any or all unpaid
principal of and interest on the Oklizations. :

2.04 No  Liahility of Asglgnee. Assignee shall not be
obligated to perform or dlscharge, —uor -does MAsglgnes hereby
undertake to pexrform or discharge, any obligation, duty or
liability of Borrower under any of the Lease2 o under or by reason
of this hssignment, except theose arising aftar Assignee takes
possession of the Property after an Event of Dusiault., Prior to
Assignee's taking possesalon of the Property after an Event of
Dafault, this Assignment shall not operate to place upon Asalgnee
responsibility for the control, care, management ox vrepsir of the
Property, nor for the carrying out of any of the Llerms and
conditions of any of the lLeasges, nor shall it operate to make
Aszignee responaible or liable for any waste committed an the
Property, for any dangerous or defective condition of the Property,
or for any negligence in the management, upkeep, repair or control
of the Property resulting in loss or injury or death to any person,
Asslgnee ghall not be liable for any loss sustained by Borrower
resulting from Assignee's fallure to let the Property after taking
posgession of the Property after an Event of Default, unless such
logs 18 caused by the willful misconduct or grose negligence of
Assignee,
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2.05 Indempification. Borrowsr shall and does hereby agree to
indemnify and to hold Rssignee harmless of and from any and all
claims, demands, liability, loss or damage (including all costs,
expanses, and attorneys' feee incurred in the detense thereof)
asserted againgt, imposed on or incurred by Assignee in connection
with or as & raspult of this Assignment or the exercise of any
rights or remediea under this Assignment or under any of the Leases
or by reason of any alleged obligatione or undertakings of Assignee
to perform or discharge any of the terms, covenants or agreements
contained in any of the Leases; provided, however, that nothing
herein shall be construed to obligate Borrower Lo indennify and
hold Assignee harmless from and against any ard all claims,
demands  liability, loss or damage enacted against, impomed on or
incurred by Assignee by reascn of Assignee's willful mieconduct or
grosg neglicence. Should Assignee incur any such liabllity, loss
or damage, %Y in the defense of any such claims or demands, for
which it is tc Ye indemnified by Borrower as aforesald, the amount
thereof shall ke added to the Obligations, shall bear intexest at
the default rate grzcified in the Note from tha date lncurred until
pald, shall be secuved by this Assignment, the Security Deed and
the other Loan Documents, and shall be payable immediately upon
demand.

alTICLE. 111
REEINITIONS

The following terms as used bavein shall have the following
meanings:

"Apsignea” shall mean The Firxst Netional Bank of Boston, as
Agent for the Banks as defined in the Lssn Agreement, and ivs
guccessors and ussigns,

*Asgigoment® shall mean this Collateral Zssignment of Leaee
and Rents dated as of April 12, 1996 between Borcower and Assignee,

"Borrower® shall have the meaning assigned to thuc texm in the
preamble hersto,

"Default” shall mean any eovent which, with the wlving of
notice or the lapse of time, or both, would become an Evint of
Dafault.

"Event of Default” shall mean any Bvent of Default under the
Loan Agreement, ag defined thereunder.

"Teagea” shall have the meaning set forxth in the Preamble to
this Agreement,

"Loan _Agreement” shall mean the Loan Agreement dated as of
April 12, 1996 between Borrower and Assignee, as originally
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executed, or if varied, extended, supplemented, consocllidated,
amended or restated from time to time as so varied, extended,
supplemented, consolidated, amended or restated,

“Loan DRocumentg" shall mean this Assignment, the Note, the
Sscurity Docunents, the Loan Agreement and any other agreements,

documents or instruments now or hereafter executed in connection
therewith.

"Note" shall collectively mean the note or notes from Borrower
to Asgignee dated as of the date hereof and all subseguent notes
executed pursuant to the Loan Agreement, each as originally
gxacuted, or if wvarled, extended, supplenented, consolidated,
amended or. restated from time to time as 8c varled, extended,
gupplementso, consolidated, amended or restated.

"Obligaciong” shall mean all indebtedness, obligations, and
liabilities of docrower to the Asgignes exleting on the date of
this Rsgsignment ‘¢r arising or incurred hereafter under the Loan
Agreement, the Note, any other Loan Documents or other instruments
at any time evidencing any thereof, whether Iindividually or
collectively, direct or indirect, 1joint or several, absolute or
contingent, matured or. . uvnmatured, liquidated or unliguidated,
gecured or unescured, arising thereunder or hereunder by contract,
operation of law or otherwies, |

"proparty" shall mean the property which is more particularly
described in Exhibit A attached nereto,

"Jagurity Deed’ shall mean thu Mortgage from Borrower to
Aggignee pursuant to which Borrower hus conveyed the Property as
security for the Obligations,

nSegurity. Documenta" shall mean the  Gacurity Deed, this
Assignment and the other Security Documents de2sguwibed and defined
in the Loan Agreement.

"grata’ shall mean the State in which the Properhy is located.

"Tenants" shall mean those tenants, lessees and Licensees
ocoupying space pursuant to the Leases on the Property.

ARTICLE IV
GENERAL PROVISIONZ

4.01 Successors and Agaigns. Thie Asaignment shall inure to
the benefit of and be binding upon Borrower and Assignee and thair
respective heirs, executors, legal representatives, successors and
assigns {but in the case of assigns of Borrower, only if and to the
axtent that Assignee has consented in writing to Borrower's
asgignment of ite rights or obligations hereunder to such assigns).

8
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Whenever a reference is made in thie Asslgnment to ¥Borrower' or
"Agaignee", such reference shall be deemed to include a reference
to the heirs, executors, legal representatives, succesaors and
asalgns of Borrower or Assignee.

4.02 papigoee's Righta of Assigomanty Righte of hgsignees.
Asgignee may assign to any subsequent holder of the Note or the
Security Deed, ox to any person acguiring title to the Property,
all of Assignee's right, title and interest in any of the Leases
and rents, issues and profits from the Property. No sguch aseignes
ghall have any liability for any obligation which accrued under any
of the Leases prior te the assignment to such assignee nor ashall
such assignee have any obligation to account to Borrower for any
rental payments which accrued prior to such assignment, After
Borrowaer‘e right, title and interest in the Property has been
foreclosed o1 otherwise terminated, no assignee of Borrower's
interest in tha lLeoases shall be liable to account to Borrower for
any rents, lasvaee or profits thereafter accruing.

4.03 Temminglocy. All personal pronouns uged in thia
Agvulgnment, whether used in the mamculine, feminine or neuter
gender, shall include ull other genders, and the eingular shall
include the plural, and-vice verpa, Titles of Articles are for
convenience only and neither limit nor amplify the provisions of
this Assignment,

4,04 Severability. If any provision of this Assignment or the
application thersof to any person Or circumstance shall be invalid
or unenforceable to any extent, the remainder of this Assignment
and the application of such provigione to other persons or
clrcumatances shall not be affected thereby and whall be enforced
to the greatest extent permitted by law.

4.05 Applicable Law., This Aseignment ‘rhall be interpreted,
construed and enforced according to the laws ol Lhe 3tate,

4.06 No . Third Party Beneficiaries. This Aseignment is made
solely for the benefit of Assignee and its aesignr. | No Tenant
undex any of the Leases nor any other person shall have seanding to
bring any action againet Assignee as the result of this Zsaignment,
or to apsume that Assignee will exercise any remedies provided
herein, and no person other than Assignee ahall under any
circumstances be deemed to be a beneficiary of auny provision of
this Aasignment,

4.07 No. Oral Modifications. Neither this Assignment nor any
provisions hereof may be changed, waived, discharged or terminated
orally, but only by an instrument in writing signed by the party
against whom enforcement of the change, walver, discharge or
termination is sought.
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4,08 Cunulative Remedies. The remedies herein provided shall
be in addition to and not in substituticn for the righte and
remedies vested in Assignee in any of the Loan Documents or in law
or eguity, all of which rights and remedies are specifically
reserved by Asglignee. The remedles herein provided or otherwise
available to Assignee shall be cumulative and may be exercised
concurraently, The failure to erercise any of the remedies herein
provided shall not constitute a walver thereof, nor shall use of
any of the remedies herein provided prevent the subsequent or
concurrent resort to any other remedy or remedles, It is intended
that this clause ghall be broadly construed so that all remedies
hereln provided or otherwise available to Assignee shall continue
and be zach and all available to Assignee until the Obligations
shall have been paid in full,

4.09 Crons-Refault, An Event of Default by Borrower under
this Assignment shall constitute a default under cthe Note and an
Event of Defaulc under all other Loan Documents,

4,10 Counterpaxia. This Aseignment may be executed in any
number of counterpazip all of which taken together shall constitute
one and the same instrurent:, and any of the parties Orx signatories
hereto may execute this Asalanment by signing any such counterpart.

4.11 Furrthex Assuxance. At any time and from time to time,
upon request by Assignee, Borrows: will make, execute and delivar,
or cause to be made, executed arnd delivered, to Asslgnee and, where
appropriate, cause to be recorded and/or filed and from time to
time thereafter to be re-racorded (rifor refiled at such time and
in such offices and places as shall. be deemed desirable Dby
Assignee, any and all such other and furliher assignmente, deeds to
gecure debt, mortgages, deeds of trust,  security agreements,
financing statements, continuation stvateme:ts, instruments of
further asgurance, certificates and other doc.ments as may, in the
opinion of Agsignee, be necessary or desicslLle in order to
effectuate, complete, ox perfect, or to continua and preserve (a)
the obligations of Borrower under this Ageignment and (b) the
security interest created by this hsslgnment as a flrst: and prior
gecurity interest upon the Leases and the rents, ilsausc uod profits
from the Property. Upon any failure by Borrower so to dv. Assignee
may make, execute, record, flle, re-record and/or reflla any and
all such assignments, deeds to secure debt, mortgages, deuds of
tyust, security agreements, instruments, cerctificates, and
documents for and in the name of Borrower, and Borrower hereby
irrevocably appoints Assignee the agent and attorney-in-fact of
Borrower so to do,

4.12 Notices. Any and all noticem, elections, demands or
requests provided for or permittad to be given pursuant to this
Rssignment (hereinafter in this paragraph 4,12 refarred to as
"Notice"} must be in writing and shall be deemed to have been
properly given or served by persconal delivery or sending pame by

10
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overnight courier or by depositing same in the United States Mail,
postpald and registered or certified, return receipt requestad, and
addressed to the addrssses hereinafter set forth, All Notices
shall be effectiva upon belng personally delivered or upon being
sant by overnight courier or upon being deposited in the United
States Mall as aforesald. The time perliod in which a response to
guch Notice muast be given or any action taken with respect thereto
(1f any), however, shall commence to run from the date of receipt
if personally delivered or sent by overnight courier or, if #0
deposited in the United States Maill, the earlier of three (3)
husiness days following such deposit and the date of recelpt as
disclosed on the return receipt, Rajection or other refusal o
accept 2r the inability to deliver because of changed addrems for
which no otlice wag given shaull be deemed to be receipt f the
Notice sent) By giving at least fifteen (18) days prior Notice
thereof, Bourower or Aseignee shall have the right from time to
time and at aiy time during the term of this Assigmment to change
thelr respectiva uddresses and each shall have the right to specify
ag its address eny other address within the United States of
America. For the purposes of this Assignment:

The Addrass of Asggignee is:

The First Nationei Bank of Boston
100 Federal Strest

Bogton, Massachusetts 09210

Attn: Michael J, Cortett

with a copy to:

The First National Bank of Eouton
400 Perimeter Center Terrace
Suite 745

Atlanta, Georgla 30346

Actn: Lori Y, Litow

with & copy to:

Winston & Strawn

35 Weat Wacker Drive
Chicago, Illinols 60600
Attn: Charlea E. Stahl

The Address of Borrowsr 18:

Great Lakes RREIT, Ing.
2311 West 22nd Strest
Suite 109

Qak Brook, Illinois 60521
Attentlon: Jim Hicks
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with a copy to:

M¢Bride Baker & Coles

500 West Madison Street, 40th Floor
Chicago, Illinois 60661-2511

Attn: Anne Hamblin 8Schaive

4,13 Mogificatdons, Erc., Borrower hereby consents and agrees
that Assignee may at any time and from time to time, without notlce
to or further consent from Borrower, either with or without
congideration, surrender any property or other security of any kind
or natuxve whatsoever held by it or by any person, firm. or
corporation. on 1t behalf or for its agcount, securing iLthe
Obligatiors,; substitute for any collateral so hald by it, other
collateral «f like kind, or of any kind; agree to modification of
the terms of the Note or the Loan Documents; extend or renew the
Note or any of the Loan Documents for any period; grant releases,
compromises and Jdadulgences with respect to the Note or the Loan
Documents to any persong or entities now or hereafter llsble
thereunder or hereundsr; relempe any guarantor or endorser of the
Note, the Security Deed, the Loan Agreement, oOr &ny other Loan
Documents; ox take or- Zodl to take any action of any type
whatsoever; and no such action which Assignee shall takae or fail to
rake in connection with the fcan Documents, or any of them, or any
security for the payment of the cbligations or for the performance
of any obligations or undertakings of Borrower, nor any course of
dealing with Borrower or any other parson, shall release Borrower's
obligations hereunder, affect thle Zesignment in any way or afford
Borrower any recourse against Assigiiea. The provisions of this
asslgnment shall extend and be applicable to all renewals,
amendments, extensions, consolidations and modifications of the
Loan Documents and the Leases, and any and all references hersin to
the Loan Documents or the Leases shall be Jzamed to include any
guch renewals, amendments, extensions, - <onsolidations or.
modificationg thereof.

{Signature Page Follows)
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IN WITNESS WHEREOF, Borrower hap executed this Asglgnment
under seal as of the day and year firvet above written,

GREAT LAKES RRIT, INC,

By ﬁﬂf, m"k%f//;xnjfZ/

Richard L. Rasley &
Its: Secretary

STATE OF ({LLINOIS )
) 48,
COUNTY OF C L. O K )}

I, tasundersigned, a Notary Public in and for said
County, in sald Stale, hereby certify that Richard L. Rasley, whose
name aB Secretary - of Great Lakes REIT, Inc., a Maryland
corporation, is signei vo the foregoing lnetrument, and who im
known to me, acknowledoed before me on this day that, being
informed of the contents cr the inatrument, he, as such officer and
with full authority, execute:d the same volun!:arily for and as the
act of said corporation,

Given under my hand and Drricial seal thise }(» day of

April, 1996, //
sice (Ll
Notary Public

My Comiaa.;on Bxpires:
“QFFICIAL SEAL” /
Carrio Ann Ll § ) /c.. il p
Notaty Public, State of Hinais My County of P,u'ldanca.
My Commmion Enpiresu/w% 2 / / e —

No\:ary public ud 7or the
State of __ W} N =5
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U N O F F I @‘IOAlthQQlE?\m Mt.. DIrogpact, II;

EXHIBIT A

LOT 806 IN KENSINGTON CENTER - RESUBDIVISION TWENTY EIGHT, A RRSUBDIVISION OF
1OTS 803 AND 005 IN KRNSINGTON CRNTER - RESUBDIVISION TWENTY ONR, A RESUBDIVISION
IN PART QF THE NORTHEAIT 1/4 OF SEQTION 15, TOWNSHIP 42 NORTH, RANGE 11 RAST OF
THE THIRD PRINCIPIL MBRIDIAN, ACCORDING TO THE PLAT THEREOF FILERD JANURRY 10,
1990 AS NOCTMENT LRIS52830, RXCRPTING FROM SAID LOT 605 THAT PART THRRROF LYING
NORTHERSTEPRIY OF A STRAIGHT LINR DRAWN FROM A POINT IN THE NORTH LINR OF SAID LOT
WRICH I8 20 FRRT WRST OF THH NORTHRAST CORNER OF SAID IOT 005 TO A POINT IN THE

BAST LINE OF SAXD IOT WHICH I8 20 FRET 3CUTH OF SAID NORTHEAST CORNEBR OF LOT 40§,
TAKGY FOR HIGHWMY(, ALL IN COOK COUNTY, ILLINOIS

PLIN,: A3=135-200=-D60

o}
g;;
S‘é
N
o
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Kensington Cozporate Center
Mount Proapect, Illinols

RXEIRIT. 2
LIST OF RXISTING LEASES

Metropolitan Life

Documant Number: 0090216.01
4-10-96/10: 15pm
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