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MORTGAGE Loan No. 6500005686

THIS MORTGAGE (*Security Insiruiment™) is given on April 12, 1996 . The mortgagor is
JAMES C. CHENG and CRROL NELSON-CHUNG, HUSBAND AND WIPR

(*Bossower™), This Secuzity lnstrunient ix given 1o
MIDWEST FUNLING-CORP.

which is organized nnd existing undor the laws of  THE STATZ o2 ILLINOIS
ackleoss iy 1020 318T STREET, #1300, DOWNERS GROVE, ILLZIN0IS 60510 ;
(% zader"), Borrower owes l.;_mu!ar the principal sum oi'ul

:x\

N

one Hundred Thousand Two Hundrad snd
110/ 10Qm ot m s s e 0 e e Dollaes (U8, §  10€,200.00 ).
This debt i ovidencod hy Borrower's note dated the same dato ws this Sec wvity Instrumont ("Noto®), which provides for
monthly paymonts, with thy full debt, 1¥ not paid varlios, die and payable on May 4, 2026 :
This Sectirity Instrumont sconros W Londor: (W) the repaynuit af the dobt evidenced by the Note, with inlsrest, und all renowals,
atensions and wmodifieatians of the Nots; (b} the peyient of ult othier numa, with intoresf, advanced under pacsgraph 7 to
protect the security of this Security Hnstnunent; and (c) thio performmice of Borrower's coveiants and agreoments undar this
Sacwrity Tnmramont &nd the Note, Por this parpose, Rorrower doos horehy mortgage, grant and <antev-ta Landor the following
duaeribead propety located in CO0K Cowmy, Binois!

LOT 25 MND THE 8OUTH 12 1/2 PEET OF LOT 26 IN BLOCK 4 IN FRARKLIN .

WILSON'S SUBDIVISION OF THE NORTHWRST 1/4 OF THE SOUTHWEST 1/4 OF THZ

NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANOE 13, EAST OF THE

PHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Gl L70

!T o) 3 “b
d ‘b{\%mw\
PIN 16-17-116-01D, VOL, 14)

which hus the addross of 146 SOUTH RIDOSLAND ' . OAR PARK {Btecat, iyl

Hinois 60304 {4tp Codal {"Praporty Adureas®);
RLINOIR-Bin J‘n Wy FRMAIFHLME UNIFORM
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ithi Security {nstrument, Lendor may mvw Borrower w wotice identitying the lien, Bovrowor ahall satisfy the tien or tuke ono or

3 {mom of the actions set forth above within 10 days of the giving of notice.

; f 5. Harard or Property Insurance, Borrowee shell keop the improvomenis now oxiutins or hereafier eroctod on the

: Property insured against foss by firo, hazards included within the term “extended coverago” aixl any othor hazards, inciuding
! flowdds or floodding, for which Lander reqmros insurance. This insurance shall bo maintained in the wmounts and for the periods
' that Lender required, The insurance carrier providing the insurance shatl be chasen by Borrower subject to Londer’s approval
wihicii shall not be unreasonably withheld, 1f Borvower fails 10 maintein covemge described above, Lemdor may, st Lender's
option, oblain coverags to protect Lender's rights tn tho Froporty in uccordance with puragraph 7,

All insurance policies and ronewals shall bo xcceptable 10 Landor and shall include & stendard mortgage clause, Londer
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shull prompily give to Lendor all receipls of
paid premivms and renswal notices, In the event of loss, Borrowar shalt give pcompt notice to the insurance carrier and Lendor,
Lender may make proof of loss if nov made promptly by Bovcower,

Uhless Lender and Bortower othorwise agres in wiiting, insurance proceeds shall bo applied to restoration or sepair of the
Property damageZ, f the rostoration or repair is economically feasible and Lendor's securily is not lessened. If the matoration or
ropair 18 not econoinically feasible or Lender's security would be fessencd, the insurance proceeds shall be spplied 1o the sums
wecred by this Secvaty Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nol answac within 30 days a notice from Lender that the insurance carries has offered to settle u claim, then
Lender may collect the iniunince procceds, Lender may use the proceeds 1o repair or restors the Propenty or to pay sumns
secured by this Securily Instrvine'ss, whether or not then due. Tha 30-day period will begin when the noiica is given,

Uniess Leondor and Borrowsr atherwise agree in writing, any application of praceeds to principal shall not sxtend or
postpons the due date of the monthly payments reforted o in paragrephs 1 and 2 or changs the amount of the payments, 1f
under paragraph 21 the Property is acquized by Lender, Borrower's right to uny insumnce policies and proceeds resulting from
dumage ta the Propenly prior to the acquisitizn shall pass to Lender to the extent of the sums secured by this Socurity Insirament
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ara Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall ocoupy, establish, and uss the Propeiivae Borrowsr's principal residence within sixty days after the execution of
this Security Instrument and shail continug to oceupy the Picperty as Borrower’s principal residence for at Jeast one yosr after
the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be uareasonably withheld, or unless
extepupling circumstances exist which are beyond Borrower's control, Borrower shall nol desiroy, damuge or impair the |
Propexty, allow the Property to deteriorate, of commit waste ca fix Property, Borrower shall be in defeult if any forfeiture
action or proceeding, whethec civil or criminal, is begun that in Lenctor’s good faith judpment could rosult in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security Lastrument or Lender’s security intorest, Borrower may
cure such a defsult and reinstate, as provided in paragraph 18, by causing the iction or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfoiture of the Bonower’s interest in the Property or other maietial
impairment of tho liea created by this Security Instrument or Lender's security anturesl, Borrower shall uigo be in default if
Borrower, during the loan application process, gave mutermlly fulse or inaccurate infonmation or statoments to Lender {or failed
to provide Londer with any matorinl information) in connection with the loan evidenced by the Note, including, but not limited
1o, ropresentations conceming Borrower's oceupancy of the Property as a peincipal residence, I this Security Instrament is on u
leasehoid, Borrower shall comply with afl ihe provisions of tho leass, If Borrower acquircs fe: title to the Property, the
leasehold und the fea (itle shall not mergs unless Londer agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covenants w2 2greemonts coniained in
this Security Tnstrument, or there is a loga) procesding that may significantly affect Lender's rights in ‘b7 Propoity (such as a
proceeding in bankruptey, probate, for condetnnation or forfeilure or to enforce laws or regulations), thew: Lender may do and
puy for whatever is necossary 1o protect the value of the Property and Londer's rights in the Property, Lender's actions may
inchile_paying any sums secured by u lien which has priosity over this Sevurity Instrument, appearing in courf, paying
reasonabio attoraays’ fees and onloring on the Property to make ropairs. Although Lendes may (aks sction under this pargrsph - -
7, Lender doss not have (o do so. . "

Any amounis dishursed by Lender under this paragrsph 7 shall become additionni debt of Burrower secured by tle v
Security Instrumest. Unless Borrower and Lender agreo (o othur terms of payment, thess amounts shall bear interest from thob: s
dgte of disbursoment at the Noto rate and shall be payabls, with intercst, upon notice from Lender 1o Borrower mquestinsgl
payment, O

8. Mortguge Insurance, If Leader rcquared mortgngo insurance as 4 condiiion of nmkmg tho ioan scevred by this Security Ul
instrument, Borrower shall pay the premiums required (o maintain the mortgage Insucance in offect, If, for any reson, the
nIOHgAgs insurance covorage reduired by Lendor apses or ceuses to be in offect, Borcower shall pay the promivms required o

wuw&m;@ (
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‘lumlur 8 atldress lntsd horsin or any other nddross Londer deaiyontes by nictics to Borrower, Any natice providesd for ln this
>, Socurity Invtrumeont shill bo devimwd 6 have bean given to Borrowor or Lender whon given ax prtvidad in this paragraph.

’, 18, ('nvernhlg Law; Sovernbiiity, ‘This Sevurity tnwtrumomt shall be govarned by fwdoral Iaw und the law of ihe
» jurisdiction in which the I‘rnpunv i locatod, T the ovont that uny provision or clauss of thiv Seourity Instrument or the Note
! confliet with applicablo law, such contlict shall not aftest otiwr provisions of this Socurity Tnstiunwnt or the Note which can bo
" given olfect without the ontlicting provision, To this ond the provisions of thix Security Instrament wnd the Noto are deolared
¥ 10 be sovoruble,

16, Borrower's Copy. Borrowar shadl be given one conformed copy of the Note and of this Socurity [nstrument,

17, Teansfer of tho Propecty ov o Benoficiat Tstevest in Borrower, If all or any part of the Peopoerty or any Interest in it
i wold or traneforred (or i u banotivial intoreat in Botcower i sold or transforeed and Borrowor §s not n natural porson) without
Lender's prior wrilten consent, Londer may, «t ly option, require immwdinte pryment in full of all sums sesired by thin
Seeurity {nstrumont, Howovor, thiv optlon shadl not bo exercivid by Londer 1 oxorcise by problbited by fodoral law e of the date
of this Security Insirumont.

If Londor vrocciten thls option, Lendor shull give Borrower notice of aceolomtion. The notice shali pravids & period of nol
less than 30 days froat the dwte the notice is delivored or malled within which Borrower munt pay all suma secured by this
Seeurity Inntrwmont, 1F Bezowor Tails to pay ieso sums prior to tha oxplestion of ikln porlod, Lendor niny invoke any romedicy
pormitied by this Security Ingt=aniont withaut farther potlee or demand on Horrower,

t8. Borrower's Righ! io-Rejnstnte, 11 Porrowor mosts cortuln conditions, Borrowar shall have the right 10 have
enlorconunt of this Security [estiuracat discontinned st uny tims prior fo the enrtior oft (W) 5 days (or such othor poriod s
applicubla tew may apesify for e<astatoment) boforo sule of the Proporty puesuant 1o any power of sle vontained in thia
Socurity Instrumont; ot (b) sntry of n Jodpaent onforeing this Security instriment, Thuse sonditions are tiat Borrower; (&) pays
Lendar a)l snris which then would be dus undae this Secnrity Instrimwnt and the Noio uy ' no necoloration hnd oecurred; ()
curen any dolault of any othor covenunts of greamonts; (o) puys all oxponses inourrad In coforcing this Socurity lnstriment,
including, but not limfted to, reasonablo attorne:s feos; and (d) takes such action as Londor may roasonsbly require to assire
that the lien of this Seetirity Instrumont, Londor's cigh's in the Property und Borrower's obligation to pay the suma secured by
this Secutity lnstrument shall contlnwe unckanged. “lpom roinatatomend by Borrower, this Socurily Tnattument and the
obbigations secured horeby shult romain fully offective ax if a0 yecolortion had vecurred, However, this right 1o reinstate shall
nut apply in the ente of ueceloration undor paragruph 17,

19, Sule of Note; Changoe of Loan Soevicer, The Nowor n pantinl intorest in dw Noto (logethor with this Seourity
[nlrumont} may be sold ono or mire times withowt prior natice & Porcower, A sale may tesult in w chiango {n the entity (known
aa tho “Loan Servicor™) ihut collects mnutlly payments dus upder the Pioss and this Seurity Instroanest, ‘Thoro also may bo one
or more chnnges of the Lonn Servicer wnrolntad (o & salo of the Nots, I sharz-is a change of the Loan Servicar, Borrowor will be
divon wrilton notice of the chrngo ln accordance with parsgraph 4 whove and 2pplicable law. Tho notico will state the name and
addeess of the new Lonn Sorvicor wnd the wddress to which puymoenta should ha sido, The notica will also contain any othior
infoemation reyuired by applicablo luw,

20, Huardouws Substiviees, Borrower shall nol cause or perimit the presence; uze, divposal, storage, or release of my
fHazardous Substanices on or in the Proporty, Dorrowar shell not do, nor allow wnyons alke to do, saything affocting the
Proporty that {9 In violaton of any Eaviconmentul Lew. The precoding two sentunces shill not apply 1o tho nraseace, vise, or
storwge on the Praperty of smald yuaniities of Hamrdous Substances (hat nre gonoraliy recogn’red "o bo upproprisle to normwml
sosidentind vsow and 1o maintunanco of the Proporty,

Borrower shall promptly give Londer written notice of any investigntion, claim, denund, tawaric ar olhor actlon by uny
governmontal or rogulatory ageney or private parly involving the Proporly and any Hazardous Subsancs.or Ravironmental Law
of which Dorrower hi nctual knowledge, If Borrowsr doams, or is notifiod by uny yovernmental or regeliiory authority, that
any remaval or athee remwdintion of any Hazardous Substanve affecting the Property i3 necossary, Berrowor shatl promptly lako
all recesswry romedial netions {n accordance with Environmontal Law, :

As usod in this paragraph 20, “Hozardons Substances” uro those substunces dofined s loxio or hazardous substances hy

{

LI

k
i’
\
tn

Bt

Environmentnf Law and the tollowing submances: xusuline. kerosene, other flammuble or foxio petroleum products, toxiv 8:
podticides and horbiciden, volutile solvorts, nuaturisls containing asbestos or formaldehyde, and radioactive matorialy, As usedin -
this parugsaph 20, "Environmontal Law® mouns fedocal laws and {aws of the Jurisdiclion whow tho Property is locsted that  §%
rolata to health, sofety or environmensal protection, " ".fi

NON-UNIFORM COVENANTS. Borrower snd Lendor furthor covennnt and agres as follows:
21, Acccleration; Remedies, Lender shall give notice to Borrower prior (o ncccleration following Borrower's bmch
of sny covenmd or ngreentent in this Security Instrumont (but not prior ¢o sccelorution under paragraph 17 unbess:

Il &_&O’Q

@B, eRUL) weonon Paga 8 of 6 Form 3014 9/80
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ADJUSTABLE RATE RIDER toan to. ss00005686

(1 Yeur Treasury Index - Rete Caps)

Pt R e -
-l e

THIS ADJUSTABLE RATE RIDER is made this 12th dayof  April
1996  , and is incorporated into and shall be deemed o amend and supploment the Morigage, Deed of Tmst
_ or Sccurity Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rata Nate (the "Nole") to
MIDWEST FUNDIRG CORP.
_{the"Londer") of the sume date and covering the property doscribed in the Security Instrument and [ocated at:

746 SOUTH RINDGELAND, OAK PARK, ILLINOIS 60304
{Propony Addrew)
THE WOYT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “AnG THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'Y 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM B2 T1. THE BORROWER MUST PAY.

ADDITIONAL COVENANT S in addition to the covonmn!s and ageeements made in the Security Instrament,
Borrowor and Lender further covenant and agree us follows:

A. INTEREST RATE AND MONTH..Y PAYMENT CHANGES
. The Note provides for an initial interest rate of 7.3758 %. The Note provides for changes in
the interest rate and tho monthly payments, aa e ilowa:

4, INTEREST RATE AND MONTHLY PAYMRRT CHANGES

(A) Change Dates :

The interest rate [ will pny may change on the first duy of  May ' 2001 , and on that
day avory 12th month therealtor. Bach date on which my interesi rite could change is cailed & “Change Dale.”

{R) The Index ‘

Boginning with the first Chunge Date, my interest rato will be tassd on an Index. The "fudex” is the weekly
average yield on United Statos Treasury securitios adjusted to n conslant viaturity of | yenr, 28 made availablo by
the Pederal Roserve Board, The most rocont Index Tigurs available us of (s Aaio 45 days hofore euch Chiange Date
is called the "Curront Iadex.” ,

11 the fndex is no longor available, the Noie Hokler will chooss a now index which is based wpon comparable
information. The Nots Holder will give me netice of this choice,

(C) Caiculntion of Changes

Bofors vach Change Date, the Noto Holder will calculate my now interesi rote by adding "wo and thres
quartere porcentage pointa) ( 2,750 %) to the Curren

. Indon. The Noto Holder will thon roundt the rosutt of this addition 10 tho nearest one-sighih of on ircentage pointy,y
(0.125%). Subjoct 1o thy limits stated in Sectlon 4(D) below, thik rounded amount will be my new intorest el unnl%
the next Change Dute.

U\
+1
MULTISTATE ADJUBTABLE HATE RIORIN « ARM §:2 - Btisgla Fnenlly - Pannls Mae/Eraddie Mao Unltorm instrument
Paget ol Form 3111 amu
@ 0228 wiou02 WM MONTOAGE FORMY + 1K00)021:720) frvtaes ..
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Loan ¥ 6500005636

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER iy made this 12th day of hprll , 1996 ,

antl is incorported into and shall be deomed to nmendt and supploment the Mortgage, Deed of Trust or Security

., Dued (the **Security Instument”) of tho same date given by tho undersignad (the ‘‘Bovtower'') 1o securs
Borrawer’s Noto 10

MIDWEST FUNDING CORP,

(the "'Lender’")
of the se-qu tlate and covering the Property deseribed in tho Security Insiroment nd located ol

746 SOUTH RIDGELAND, OBAK PARK, ILLINOIS 60394
[Propeny Addross]

1-4 FAMILY COVEMANTS, In addition to the covenants and ugrecnwnls made in the Securily lastrument,
Borrower and Lender further rovenant and agree as folfows:

A. ADDITIONAL PROIERTY SUBJECT TO THE SECURITY INSTRUMENT, in addition to the
Peoperty described in the Security Irstrument, the following items are added to the Property description, and shall
also constitine the Property coverad vy the Security Instramont: building matorials, appliances and goods of every
nature whatsoever nuw or hereafler luowea in, on, or wsed, or intended o be used in connection with the
Property, including, but not limited to, wiaws for the purposes of supplying or distributing heating, cooling,
slectricily, gas, wator, air and light, fira prevention and extinguishing apparatus, security and access controf
apparatus, plumbing, bath tubs, witer hsaters, water closets, sinks, ranges, stoves, refrigerutors, dishwashors, -
disposals, washors, dryers, awaings, storm windows, sturm doors, soreens, blinde, shades, curtains and curtain
tods, sttached mirsors, cabinets, panelling and atiached fiors roverings now ar horeafler atlached to tho Property,
sl of which, including seplacements and additions therelo, obill bé desmed to be and semwin & part of the
Propurty covered by the Security Instrument, All of the forojoinp together with the Property described in the
Security Instrument {or the fcasehold estate if the Security Instroment laon & lcasehold) are roferred to in this 14
Family Rider and the Security Instrument as the *'Propesty.”’

B. USE OF FROPERTY; COMPFLIANCE WITH LAW. Boroveat shall not sesk, agres to ar mako &
change in the use of the Property or its zoning clnssification, unless Lendor has agroed in wriling to the changoe.
Borrower shall comply with wll laws, ordinsnces, regulations and requirenents of any govemmental body
npphcnble 1o the Property.

C. SUBORDINATE LYENS, Except us permitted by federal law, Borrower shatl aol sliow any lien inferior
to the Security lnstrument to be perfected against the Property without 1ender’s prior wiiiiar peemission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in #udition to the othg
hazards for which insurance is required by Uniform Covonant §,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 i doivted,

F. BORROWER’S OCCUPANCY, Untoss Londer and Borrower otherwise Agres in writing, ibs first®

. senterice in Uniform Covanant 6 concerning Borrower's occupancy of the Proporty is deloted, All remmnmﬁ,
covenanis and agreements sot forth in Uniform Covenant 6 shall remain in effect, wl

PAULTIBYATE 1 - 4 FAMILY RIDER - Fannis Mae/Freddie Mac Uniform instrument Form 3170 3/92
Pagalof2
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'UNOFFICIAL COPY

RIDER

This Rider is mnelo this lath tyof - Apsdl A9 96 und i incarporated i
and shall po deemed 10 amond and supploment the Mongago, Deed of Trast, or Deed 0 Secure Bebt {the “Security
Insttument”) of the same date gliven by the undorsigned (e "Borrawar™) 1 sccure Borrower's Now o REGENCY
SAVINGS BANK, A Yedoral Suvings Bank (the "Lender”) of the semo date (e "Note") amd covering the Praporty
descritsed (o v 2echrity Instramont angd locnled ot

746 SOUTH RIDGELAND, OAK PARK, ILLINOIS 60304

Peuparty Aldioss

(1) Borrawer and Londer agree e nonwiihsinding anyting contudned tn covonamt 22 ol 1he Monguge, Lendor is herohy
witharized 10 chargo i rensonablo foo for the preparation wmd dedivory of i rofease deed,

(2) Burrower wwl Londer ugreo thnt it tho/ Fedoral Nalonnl Monguge Associniion or the Pederal Home Lous Mongago
Corporntion buy all or some of Londer's ngbis wwder the Mortgage, this Riter will oo ionger iuve wity fores or affect,

IN WITNESS WHEREOF, BORROWER, hna oxecuw e thiy RIDER,

ff;’
7 .é::.,,. e
S T
e

= T hoRROWIR
JIMZ8 C. CHENG

. " - f"“)
s P a o (AP
o (BORROWHKILY - /
- SAROL NKLLON-CHERG

ITEM 3079810 (9211}
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