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MORTGAGE 7&«9’

(Home Equity Loan)
This Mortgage is mede or| Aarif 12, 1996 by

—NORMAN P, QUINN AND SUCAN, R, QUINN, WHO ARE MARRIED TO £ACH QTHER

—_

/4/ cf"‘(z g | 2

{collectively and individuaily "Mortgag=. ; and the Mortgagee, Bank of America, FSB, a federal savings bank {"Bank®}). Any non-titleholder
signs balow as Mortgagor sclely for the pulpore 2f subjscting any interest in the property describad baiow to this Mortgags. The words
't,* "me." and "my" in this Mortgage refer to the Mortpagor, whether one or more. -

Bank and | agree;

1. Property Security. For the purpose of securing thz ~bligations described betow, | hereby mortgags. grant, convey, transfer and
assign 1o Bank, the property locetad in Z COOK County, {liingis
described as follows: }

SEE EXHIBIY "A™ ATTACHED HERETO AND MADE A PART H.RELF

[

7P e 038577 Aprgld

with the street address: 777 N MICHIGAN AVE #1200 CHICAGO, iL 60611 / and with Parcel
No. __ 17-16-200-065-1061 end including all improvements and fixtures (1ovr or later erected on the praperty. and all
sasements, rights. zppurtenances and fixteres now or later a part of or related to the abrve described property {collactively the
*Property’).

This Mortgage secures (a) all of the obligstions of the barrowers under the Disclosure ~snd Losn Agrasmont dated
04/12/96 . and raming _ NORMAN P. QUINN AND SUSAN R. QUINN

as borrawers, in the original principal sum of $ 10 000,00 with interest thereon, as well as 8ny 1107 fications, extensions and ;
renawals thereof (collactively, the “Loan Agreement®}, {b} the repayment of all other sumas, with interest theracr . aavanced in accordance s
with this Mortgage, and {6} the performance »f sach ohligation in this Martgags.

2. Payment of Principal and Intersst, | will pay or cause to be paid all obligations svidenced by the Loan Agresment as provided
tharein.

3. insurance. | will kesp the improvements now existing or hersafter eractad on the Proparty insursd against loss by firs, hazards
includad within the term “extended coverage® and any ather hazards, including floads or ficoding, for which Bank requires insurance. |
will maintain this insurance in the amounts and for the periods that Bank requires. | am free to buy this insurance from any insurance
compeny authorized to do businass in lilinois subject to Bank’s right tu refuse any insurance company for reasonable cause. Al such
insurance policies and renewals must be acceptable to Bonk. if | fail to maintain covorage describsd abava, Bank may, st its option,
obitein coveraga to protect Bank’s rights in the Proparty in accordance with Paragraph 7

695652936

All irsurance policias and renewals obtaned by ma reiated ta the Property, including those not required by Bank, together with all
compensation, awards, damages. rights of action and procesds derivad tharefrom arg heraby assignad to Bank and must nama Bank as
loss peyee under a standard mortgages loss payee clause. Bank will heve the right to held the paliciss and renswals, If Bank raquires, !
will promptly give to Bank all receipts of paid premiume and renewal notices. In the event of loes, | will give prompt notice 1o the
insurance carrier and Bank, 1 authorize Bank to meke proof of loes if not made premptly by me.
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“At the d;scrouon of Bank, the anuntINeQuErEv Il Q lﬁj‘!ﬂnhg OdaEgoYha Property from any insured peril

ali be raceived, controlled and disbursed by Bank. Unless Bank and | otherwiss agres in writing, all insurance proceads fram any
{msurmce policy obtained by me, including those not required by Bank will be applied to restoration or repeir of the Property damaged, if
14he rastorstion or repair is economically faasible and Bank's security interest is not lessoned. If the restoration or repair is not
' shconomically feasibie or Bank's security would ke lessened, the insurance proceeds will be applied to the sums sscured by this
ﬁ%ngage whether or not then due, with any excass paid to me. If [ abandon tha Property, or do not answer a notice from Bank that the
urance carrier has offersd to settle a claim within 30 days, then Bank may colisct tha insurance proceads. Bank may use the procesds
4o repair or restore the Property or to pay sums sacurad by this Morigage, whathet or not then due. The 30-day patiod will bagin when
xdhe notice is given. Unless Bank and | otherwiss agres in writing. any application of procesds to principal will not extend or postpons the
“due date of the monthly payments raferrsd to in paragraphs 1 and 2 ot change the amount of ths payments. If the Proparty is acquired
{hy Bank under this Mortgage, my right to any insurance pelicias and proceeds resulting from damage to the Property prior to the
iy ;pcqunsmon wili pass ta Bank to the extent of tha sums sacurad by this Mortgage immaediately prior to the acquisition.

4, Property Maintenance. | will keep and maintain the Property in good repair. I this Mortgags is on a teasahold, | wiil comply with the
torms of any lease. |f this Morigage is on a unit in & condominium or planriad unit developmant {("PUD"). 1 will psrform afl of my
obligations under the Covenants, Conditions and Restrictions (the "Declaration®), Articles of Incorporation, Trust instrument or any
equivalant documents which create the homeowners' aasociation or equivalent antity awning or managing the common arees and
facilities of the condominium or PUD (the "Owners’ Association”] and any bylaws or other rulas or regulations of the Owners’ Asecciation.
| wilt promptly pay, when due, all dues and asgessments imposed by the Owners’ Association. in the event of a distribution of hazard
insurance proceads, in lieu of restoration or repair following a loss to tha Proparty or to common areas and facilities of the condominium
or PUD, anv proceads oarable to me are hereby assigned and shall be paid to Bank, and Bank, at its option, may apply such proceeds to
restoration or repair of {iin Property or 1o sums securad by this Mortgage. ! will take such actions as may be reasonable to insure the
Cwners’ Association meint2ing a public liability insurance policy acceptable in form, amount end extent of coverage to Bank, | will not,
except after notice to Bank, and with Bank's writtan consent, aither partition or subdivide the Property or consant to: (a} the
abandonment or tarminatior of the condeminium or PUD, except for abandonment or tarmination required by law in the case of
substantinl destruction by fire or Gther casualty or in the case of taking by condemnation or aminent domain; (b) any amandment to any
provision of tha Deciaration or oiher Jacumants crsating or governing the Ownare’ Association if the provision is for the exprass bensfit
of Bank; (¢} tarmination of professionzi rnanagement and assumption of salf-managsment of the Ownars’ Assaciation; or [d) any action
which would have the effact of renderirizihe public Lability insurance coverage maintained by the Owners’ Association unaccaptable to
Bank.

B. Hazardous Substances/Environmental Responasibilities. | shell not cause or permit the presance, uss, disposal, stcrage, cr releass
of any Hazardous Substances on or in the Property. | shall not do, nor allow anyone else to dn, anything affecting the Property that is in
violation of any Environmental Law. The preceding santence shall not apply to the presence, use, or storage on Property of small
quantities of Hazardous Substances that are generally re/ ognized to be sppropriate to normal residential uses and to maintenance of the
Propsrty.

| shali pramptly give Bank written notice of any invastigatio), claim, demand, lawsuit or other action of any government or reguiatory
agency or private party involving the Property and any Hazardour Suk stance or Environmantal Law of which | have actual kinowledge. if |
learn, or am notified by any government or ragulatery suthority._that any removai or other remediation of sny Hazsrdous Substance
affecting the Property is necessary, | shall promptly take all necessar re nedial actions in accordence with Enviconmental Law,

As used in this paragraph B, "Hazardous Substances” are those substences avfined as toxic or hazardoue substances by Environmental
Law and the following substances: gascline, kerosane, other flammabie or'tnaic petrolaum products, toxic pesticides and harbicides,
volatile solvants, matarials containing asbestos or farmeldehyde, and radioactivs materials. As used in thic paragraph b, *Environmental
Law" means federal laws and faws of the juriediction where the Property iz locatzd that relate to health, safety or environmental
protaction. COD"
)
6. Prior Liens. | will perform all of my obligations under any mortgage, desd of trust, ¢ other security instrument which craates & lien
having priority over the lien of this Mortgags. { will pay ail taxes, assesaments and charges reuuitiiig from any lien having pricrity over this
Mortgage, and leasehcld psyments or ground rents, if any. m

7. Protection of Bank's Security Interest. If [ fail to gerform my obligations under this Moitrage, or if any action or procesding &

adversaiy affects Bank's interest in the Property, Bank may, at Bank's option, take any action reasonroly necessary {including, without ¢I%

{imitation, paying expenses and attorneys’ fees} to parform my obligations or to protect Bank’s inte.est A~y sums that Bank pays in

accordance with thie Paragraph will be an additional indebtadnese secured by thie Mortgage. These paym~at: vill be subject to finance

;hafgec}n sccordance with the variable rate terms of the Loan Agresment and will be dus and payable by ‘ne/immediately upon Bank's
emand.

8. Inspection. Bank may enter and inspect the Property, after giving ma raascnable prior notics.

9, Condemnation. | assign to Bank the proceeds of any award or claim for dumages arising from any condamnation or taking of all or
part of the Preperty, (and if the Property is a unit in & condeminium or PUD, the commeon areas and facilities, or any part therecf), or for
any relesse instaad of condemnation. The proceeds will be paid tc Bank.

10. Not Relaased from Liability; Farbearance by Bank not a Waiver, Extension of the time for payment or modification of amortization
of the sums sacured by this Mortgage grantod by Bank to me, any borrower under the Loan Agreement or any sutcessor in interest ahall
not oparate to releass from liability me, or any borrower under the Loan Agreament or any suceessors in interest, Bank shall not be
raquired to commance procaedings against such succnssor or refuse to extend time for payment or otherwise modify amortization of the
sums sacured by this Mortgage by reason of any demand made by ma and my successars in interest. Any forbearanca by Bank in
ax:rcising any right or remedy hereunder, or otharwise afforded b law, shsli not be & waiver of. or preclude the exercise of, any such
right or remedy.
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fl‘j‘l. Successors in Interest; Joint nnd Individual Liability: gners, jtua Mortgape will bind ana bensfit the successors in interent of

Bank and me, aubject to Paragraph 14 helow. If more than ons Mortgagor is sigring this Mortgege, my ohligations witl be joint end
Individual. Any Mortgagor who is not 2 borrower under the Loan Agresment is: () signing this Mortgage only to grant and convey my
Apterest in the Property to Bank according to this Mortgage: {b} not personally liabie for obligations under the Loan Agreement; and {c}
{Bgreeing that Bank and Mortgagor who is a borrower under the Loan Agreemaent may sxtend, modify, forbear. or make anv other
%qreuments related to this Mortgage without that Mortgagor's consant, and without releasing Mortgagor from this Mortgage or any
gxtension or moditication of this Mortgage.

- F

(?2. No Release. | will not be released from liability under this Mortgage until Bank executes and records & relanse of Mortgage that
{1plenses me from this oblipation under the Mortgage.

13. Transfer of the Property or a Beneficial interest in Mortgagor. Hf 2l or any part of the Property or any interest in it is sold or
wansferred (or if a beneficial interest in Mortgagor is sold or transferred and Mortgapor is not & natural person) without Bank’s prior
written consent, Bank may. at its option, reguira immadiate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Bank if exercise is prohibited by fedaral law as of the date of this Mortgage.

it Bank exercisss this option, Bank shall give me notice of accelsration. The notice shall provide » period of not less than 30 days from
the date the hotice is delivered or mailed within which you must pay all sums secured by this Mortgage. If 1 fait to pay these sums priot to
the expiration of thic period, Bank may invoke any remedies permitted by this Mortgage without further notice or demand on me.

14. Accaleration; Re aedins. Except as provided in paragraph 13 heraeof, upon my breach of any covenant or agreement in this
Mortgage or the Loan Apresment, including the covenants to pay whan due any sums secured by this Mortgage, Bank may prior to
scceloration give me nelice-as provided in the paragiaph hersof specifying: (a) the breach; {b) the action required to cure such breach; {c)
a date, not lass than 10 dayr from the date the notice is meailed to me, by which such breach must bs cured; snd {d} that failurs to cure
such braach on or befare the data spacified in the notice may result in accelaration of the sums sscured by this Mortgage, foreclosure by
judicial proceeding, and sale ci t'ia Property. The notice may further inform me of tha right to reinstate afrsr acceleration and the right to
assert in the foreciosure proceading ihm nonexistence ot a defuult or any other defense of oure to accesleration and foraclosure. If the
breach is not cured on or bafore tne dzits specified in the notice, Bank, at Bank's option, may declere all of the sums secured by this
Mortpage to be immediately dus and /»27able without further demand and may foreclose this Mortgage by judicial procesdings. Bank
shall be entitled to collect in such proceading all axpentas of foraclosure, including but rot limited to, reasonably attorneys’ feas and
casts of documentary svidencs, abstracts and it's reporis.

15. Right to Reinstate. Notwithstanding Bank’s icceisration of the sums securad by this Mortgage dua to my breach, | shall huva the
right to have any proceedings begun by Bank to vnforca this Mortgape discontinued at any time prior to entry of a judgment enforcing
this Mortgage if: {a} | pay Bank all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (h) )
cure ali breachas of any cther covenants or agreements <onsined in this Mortgage; () | pay all reasunable expanses incurred by Bank in
anforzing the covenants and agreements contained in thir4%artgage and in enforcing Bank's remedies as provided in paragraph 14
heraof, including, but not limited to, ressonable attornays’ feos; anc {dj | take such action as Bank may rassonabiy raquire to sssure that
the lien of this Mortgege, Bank's interest in the Property and riy ot ligation to pay the sums securad by this Mortgage shall cantinue
unimpaired. Upon such payment and cure by ms, this Mortgage =nd tha obligations securad hereby shall remain in fuil force and effect
as if no accelaration had occurred.

16. Reguest for Notices. Bank reguests that copies of notice of forecicsuia from the holder of any lien which has priority over thiac-
Mortgage be sent tc Bank's address as sat forth an page ore of this Mortgsor. Any hotite to me provided for in this Mortgage shali be ™ .
given by delivering it by firat class mail uniess law requires use of enothet mehcd.'f & mailing addrees appears below for any Mortgagor, B
J Bank's notices to that Mortgagor will be maifed to the address shown, Dtharwise nntices will bs sent to Mortgager at the Proparty €@
address shown on the first page of this Mertgage or at such other address as | sheil datinnate by written notice to Bank. Any notice to oo
Bank shall be given by first class mail 1o Bank's address on the first page of this i\artjage or any other address Barnk designates by
notice te me. Any notice provided for in this Morigage shall be desmed 1o have been givar me or Bank when given &5 provided in this o

paragreph.
<&

17. Leasehold. if this Mortgags is on 8 laasehold, | shall not surrender the leasshold estate aid interasts herein conveyed or tarminate
or cancel the ground {ease creating said estats and intorest, and | shall not, without the express tvr'tten consent of Bank, siter or amend
said ground lesse. Mortgagor covenants and agrees that there shall not be a merger of the ground lesra, ¢ the leasehold estats creatad
thereby, with the fee estate covered by the ground lsase by reason of said (sasehold astate or saic far aztate, or any part of eithar,
coming into common awnership, unless Bank shall consent in writing to such merger; if | shall acqui/e “ch fee astate, then this
Meortgage shall simultanecusly end without further action be spread so as to becoma a lian on such fan estale.

18. Governing Law; Enforcasbility. This Mcrigage will be governed by faderai law and lllinois law. In the avata that any provision or
cleuse of this Mertgage or the Loan Agresment conflict with law, such conflict shall not sffect other provisions or the Mortgage or tha
Loan Agreament which ¢an ke given effact without the conflicting provision, and 1o this and the provisicns of this Mortgage and the
Loan Agresment are declared 1o be severabie. Bank's failure to exarcise any right or remedy under this Mortgage wili not waive Bank's
rights in tho future. ‘

19. Release of Mortgage. Upon payment of sll sums secured by this Mortgage, Bank will release this Mortgage. | will pay all costs of
recordation, if any.

20. Homestaad Waiver. By signing below, | waive all rights to Homaestaad axemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
o8 MORTGAGE OR DEED OF TRUST

,’?r""

i

Mﬁr.tgagor and Bank reguast the holder of any mortgage. deed of trust or ather encumbrance with & lisn which has priority over this Mortgags to
gw(a Notice to Bank, at Bank's address set forth oh page one of this Mortgage, of any defauit under the superior sncumbrance and of any sale os
other forscloauraaction.

IN WITNESS WHEREQF, Mortgagor has executed this Mortgagse
A Unfey - m% /,;\m-/‘;é 2 I
NORMAN P, QUINN "'Da ta

USAN R. QUINN 7

Date

Date

~

STATE OF ILLINOIS /

. - E AR VR

tn
(o p}
) de
/ } 88,
COUNTY OF \ {./ :

ry Pub:p:, ir-and for saitd county and state. do hsereby certify that

porsonamno N 20 me to be the seme person(s) swwhose name(s}
‘subscribed to the "*rmqmu
in person, and acknowledgad thal /r he / signed and dalivered the said instrument (s

uses and purposes tharein set forth.

Given under my hand and official sen), this day f \

My Commigsion Expires’ W /(///M» #" _./

NotawP A
LBy
S o

instpument, appearad before ma this day
f ¢« {raa voluntery act, for the

CLS-890-4-1L./000102 12-95
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EXHIBIT "A"

UNIT 2200 IN 777 RORTM MICHIGAN AVENDE CONDOMINIUM, AS DRLINRRTRD UPON SORVRY OF
0TS 3 TO B, INCLUSIVE, IN WINSTON'S PINE STREET SUBDIVISION OF PART OF ALOCK 54
IN KINZIE'S ADDITION TO CHICAGO ACCORDING T0 THE MAP OF SAID SUBDIVSSION
RZCORDBD MARCH 18, 1H3Q IN BOCK 42 Op PLATS, PAGE 4 AS DOCUMENT 1236447 ™
SECTION 1(, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND ALSC THE RORTH @ FEET OF THAT PART OF LOT ‘A’ IN LILL'S CHICAGO BREWERY
COMPANY’S SUBRDIVISION OF BLOCK 54 IN KINZIE'S ADDITION AFORRIAID, WHICH LIES
SOUTH OF AND ADJOINING THE SOUTH LINE OF SAID LOT 8 AND WEST OF "ME ZAST LINR

EXTENDED ZQUTH OF SAID LOTS 1 TO 8 INCLUSIVE IN WINSTON'S PINE STREET SUBDIVZSION
IN SECTION 17, TOWNSHIP 3% NORTH, RANGE 1é, RAST OF THE TH-RD pnm;:xmu. MERIDIAN,
{HEREIRAFUER (RBFRRRRED TO AS ‘PARCRL');

WHICH SURVEY I9 20TACHED AS BXHIBIT 'A‘ TO DECLARATION OF CONDOMINIUM OWNERSHID
RECORDED AS DOCUMENY 74159127, TOGETHER WITH ITS UNDIVIDED PEZRCENTAGR INTEREST IN
THR COMMON RLEMENTS,  I4 COOK COUNTY, ILLINOTS.

Fo
oy
B
Z
e
9]
o g
<&




¥

et
it

g
St

[ K




