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3T % MORTGAGE 5 ¥
. THIS MORTGAG H«éu"*y Instrument’} isgivenon Aprt1 5, 1998 . The mortgagor s oW
ISAAC R. qur and VALARIE WEST, HUSBAND AND WIFE
{2

("Borrower”).
ThisSecurltyins!mmenusgt\ranto PRIMERA MORTGAGE CDMPANY OF ILLINOIS,

which is organized and existing under the lavs of THE UNITED STATES OF AMERICA |, and whosa address is
10526 W. CERMAK ROAD, #301, WELSTCHESTER, IL 60154 ('Lender”).
Borrower owes Lender the principal sum of 0n: Windred Thirty Thres Thousand Six Hundred Fifty Dollars

snd no/100 Dollars (US.$ 133.,8350.00 ). Thisdebtis
evidenced by Borrowsr's note dated the same date &2 this Securky Instrument ("Note"), which provides for monthly
payments, with the full debt,  net pald earfler, due anc. pgvaleon May 1, 2611 . This Security
instrument sacuras to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {u) the payment of ail other sums, with Interest, advanced under paregraph 7
to protect the security of this Security Instrument; and (c) the pridormance of Borrowar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borover doas hereby mortgage, grant and convey to
Lender the foliowing described property iocated It ¢ ook

County, fifinois:

LOT 87 IM CALUMET SERVICE CORPORATION SUBDIVISION, 3EIWG A SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH. SANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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29L24-405-008 S
whichhasthe addressof 16855 SOUTH LUELLA STREET SOUTH HOLLAND .
inols P Add lsqul I g

60473 v ress’); -,

(Zip Code} opery o

TOGETHER WITH all the Improvernents now or hereefter erected on the property, and alt gasements,
appurtanances, ar fbxdtures now or hereafter & part of the property. All replacements and additions shall alsa be
covered by this Secumy Ingtrumant. Al of the foregoing is referred to in this Sacurity instrument as tha *Property.”
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71 8. Hazard or Property insurance. Borrower shall keep the improvements now exigting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards,
Inéluding floods of fiooding, for which Lander requires instirance. This insurance shall be malntained in the amounts
and for the periods that t ender requires. The Insurance carrler providing the insurance shall be chossn by Borrower
sybject to Lender's approval which shall not be unreasonably withheld. if Botrower talis to maintaln coverage described
above, L%nder may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7. ‘ '

Al Insurance poicies and renewais shall be acceptabie to Lander and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all raceipts of pakd premiums and ranewal noticas. In the event of l0ss, Borrower shall give prompt notice 1o the
Insurance carrier arxi Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be appiied ta restoration or repair
of the Property damaged, ¥ the restoration or repalr is economically feasible and Lender's security is not jessanad.  the
restoration or repair is not economically feasible or Lander's security would be tessenad, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess paki to Borower,
if Barrgwer abandona tie Propenty, of does not ansviar within 30 days a notice from Lender that the insurance carriey
has ofiered to sattie a c'aim, then Lender may coliect the Insurance procasds. Lender may use the procesds to repair
or restore the Property ¢/ T pay sums secured by this Securlty instrument, whether or not then due. The 30-day period
will begin when the natice 1 g'ven.

Unless Lender and Borro otharwise agree In writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthy payments referred to in paragraphs 1 and 2 or changs the amount of the
yments. [f under paragraph 21 dvs Propenty Is acquired by Landar, Borrower’s riglit to any insurance poilcies and
proceads resuiting from damiage tu the Property prior 10 the acquishion shall pass to Lender to the extent of the sumé
secured by this Security Instrument Imi aovdesaly prior to the acquisition. ‘

&. Occupancy, Presorvation, Maiatenarcs and Protection of the Proparty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, aestablish, and use the Property as Borrawer's principal raskiance within sixty days
aher the exacution of this Security instrument ard #hall continue to occupy the Property 28 Borrower's principal
residence for at laast one year after the date of occape nry, uniess Lender otherwise agraes in writing, which consant
shall not be unreasonably withheld, or unieas extenua?’an clircumstances exist which are beyord Borrower's control.
Borrawer shall not destroy, damage of impalr the Proparty. =low the Property to deteriorate, or commit wasta on the
Property. Borrower shall be in defauit if any foreiture acticn of proceeding, whether civi or criminal, Is begun that In
Lender's good fatth judgment could result in forfaiture of the Fronerty or otherwise materialy impalr the lien created by
this Security Instrument ot Lender's sacurity Interest. Borrowei may cure.such a dafault and rainstate, as provided in
paragraph 18, by causing the agtion or procesding 1o ba dismissod +ith & ruing that, In Lender's good faith
datermination, precludes forfelture of the Botrowar's Intarest in the Projarty or ather rhaterial impairment of the lien
creatad by this Security nstrument of Lander's security interest. Borrover shall aiso be in default if Borrower, during the
ioan appiication process, gave materiglly false or inaccurate information o statements to Lender (or faflad to provide
Lendier with any material information) In connection with the joan evidenzed! by the Nots, Including, bit not iimRed to,
representations concerning Bortoveer's occtipancy of the Property as 2 princing! rasidence. if this Security instrumant Is
on a {easehold, Borrower shall comply with all the provisions of the lease. if Bovriwar acquires fea title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to tha mergerin wrting.

7. Protection of Lander’s Rights In the Property. I Borrowsr falls to perform the covenants and agreements
contalned in this Security Insirument, oF there Is a lega! procesding that may significantiy affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for candemnation or forfelture or t¢ enfarce laws of
regulations), then Lendur may do and pay for whatever is necessary 10 peotect the value of the Prozerty and Lender's
rights In the Property. Lender's actions may include paying any sums socured by a lian which hos ririority over this
Instrument, appearing In court, paying reasonable attormays’ fees and ertering on the Praeily to make
repairs. Although Lendier may take action under this paragraph 7, Lander does not haye to do so. o
" Any amounts disbursed by Lendar under this paragraph 7 shall become additional deht of Borrower secured by
this Security Instrument. Unless Borrower anc Lander agree to other tarms of paymea, these amounts bear

interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lenderto
Borrower reguasting payment. -

8. Morigage Insurance. if Lender required mortgage insurance as a conditien of making the loan sacured by this
Security instrument, Borrowey shall pay the premiums required to maintaln the mortgage insurance in effect. i, for any
reasan, 18 mortgage insurance caverage requirad by Lender {apses or ceases to be In effect, Borrowaer shall pay the
premiums required to obtaln coverage substantially aquivalent to the morgage insurance drraviousiy in effect, at a cost
substantially equivalent to the cost to Borrower of the mostgage Insurance praviously in effect, from an altemate
martgage insurer approved by Lander. If substantially equivalent morigagse Insurance coverago is not avallatis,
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sale of the Property. The notice shall further Inform Borrowsr of the right to reinetate after accelaration and the
right to assert in ths foreclosure proceeding the non-sxistenca of a default or any other defensa of Bosrower to
acceleration and foreclosura. If the default is not cured on or befors the date specified in the notice, Lender at its
option may require immediaie payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicisi proceeding. Lender shail be entitled to collect all
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title svidence. ‘ ‘

22. Releasy. Upon paymant of all sums secured by this Security Instrument, Lender shall releasa this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs. :

23. Walver of Homestead. Borrower walves ali right of homestead axemption In the Property.

24. Ridors to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali
amend and supplement the cavenants and agresments of this Security Instrument as if the rider(s) were a part of this
Sacurity Instrument. [Chack applicable box{es)] o

ClAdjustable Rats Sider (] Condominium Rider [J1—4 Family Rider

(] Graduated Payrient Rider [J Pianned Unk Development Rider [ IBiweekly Payment Rider

[JBalloon Rider [JRate Improvement Rider [Jsecord Home Rider .
D Other(s) jspecify) 2

BY SIGNING BELOW, Borrovier accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) exec:iod by Borrower and recorded with it. -

Withesses:
1544 & WEST -Borrower
i (2555~ b
/§o/chlSec rity Numbel ( 5-oYyz.
I\ . -
- L‘_a/Q‘aJL,o_/ g\j)u_//f/ N (Seal) '.
g EARLE WEST < -Bofrower ’
Saciai Sacurty Numper S8~ 10 - 262 ‘-IM
{Seal) — —{Ssal)
-Borrower -Borower
Social Security Number Soclal Security Num/ser
[Space Below This Line For Acknowiedgment]
STATE OF ILLINOIS, ] 4ol _Sounty ss:
|,  the undersigned , @ Notary Pubilc In a/xd Yor sakd county and

state do hereby certifythat 1SAAC R. WEST and VALARIE WEST, HUSBAND AND WIFE
cr~

B:rrsonally known to me to be the same person(s) whosa name(s) subscribed fo the foregoing instrurient, appeared
ore ma this day in person, and acknowledged that th ey signed and delivered the seid instiimsnt as

their freeand voluntary act, for the uses and purposes theteln set forth,

Given under ry hand and ofticlal sead, this S-day of

f {-"l.;\.u !)"].“‘ :‘P‘ e \i\\.""l_ ‘

_ I ey Pulie, Vo of e

.My Commission expires:gq/fp s Comuiizaloy i 71w Notary Public —
m i . P et da Ll . Y -

wThis instrument was prepared by:; Sandra K. Monteith

%289
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