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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is given on April 11, 1936 . The mortgagor is
HORACE HOLMAN, AN U MARRIED MAN

("Borrower™).
This Security Instrument is given to OPTION-OMT MORTGAGE CCRPORATION, A CALIFORNIA CORPORATION
which is organized and existing under the laws of " CALIFORNIA , and whose
address is  202C E. FIRST STREET, SUITE 180/ SANTA ANA, CA 92705 ("Lender”).
Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND

LAND FO/100THS Dollars (U.S, $45,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as ths Sesurity Instrument ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ¢ay 01, 2011 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidearsd by the Noute, with interest, and all renewals,
extensions and modifications of the Note; {b) the payment of all other sums, with-inwrest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's.covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morigage, grant ani chnveyv to Lender the following described
property lecated in Cook County, Illinois:
LOT 9 IN BLOCK 2 IN BARTLETT S ROSELAND SUBDIVISION OF LOT 42 AWD THE NORTH 1/2 OF LOT

47 [EXCEPTING WEST 67 FEET OF SAID LOTS] IN TEE SCHOOL TRUSTEES SU3DIVISION OF SECTION

ls,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-ZOUK COUNTY, ,

-~
TLLINOIS. e
&
N

P®
“’\%
2

o

Permanent Real Estate Index Number:__25-16-407-010

which has the address of 32% W 108TH STREET, CHICAGO [Street, Cityl,
Ulinois 60628 ("Property Address");
{Zip Code}
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R TOGETHER WITH all the improvements now or Rercafter erccted on the propenty, and all eascments, appurtenances, and
Ftures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security nstrument,
ﬁjl of the foregoing is referred 1o in this Security Instrument as the "Property.”

=} BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for ensumbrances of record, Borrower warrants and
will defend generally the title to the Property against afl claims and demands, subject 1o any encumbrances of record,

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prownptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insprance. Subject 10 applicable law or to a written waiver by Lender, Borrower shal) pay to
Lerder on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Propeny, if any; (c) yearly hazard for propesty insurance premiums; (d) yearly flood insurance premiums,
if any; (e) vearly mor:zag2 insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph &,in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender
may, at any time, collect a'td L.ola Funds in an amount not to exceed the maximum amount a lender {or a federally related mortgage
loan may require for Borrowr ('s 2scrow account under the federal Peal Estate Senlement Procedures Act of 1974 as amendud from
time 1o time, 12 U.5.C. Section(260) ef seg, ("RESPA™), unless another law that applies to the Funds sets a lesser amount, If se,
Lender may, at any time, collect aid ho'd Funds in an amount not 1o exceed the {esser amount. Lender may estimate the amount
of Funds due on the basis of current/Zaia and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an insutution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutios) or in any Fzderal Home [Loan Bask. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower tor olding and applying the Funds, aanually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrowsr interest on the Funds and applicable Jaw permits Lender (o make such
a charge. However, Lender may require Borrower to pay a c:2-time charge for an independent real estate tax reporting service used
by Lender in conneciion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fuads. Borrower and
Lender may agree in writing, howevet, that interest shall be paid ¢n t42 Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledped as additional security for al} summs secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitied to be hela by zpplicable law, Lender shall accourt to Borrower
far the excess Funds in accordance with the requirements of applicable law, If the aniount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, it such case Borrower shali
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up ibe deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt’y refund to Borrower any Funds
held by {.ender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior-io the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiist the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr under paragraphs
1 and 2 shaf! be applied: first, to any prepayment charges due under the Note; second, to amounts payable undei paragraph 2; third,
to inlerest due; fourth, to principal due; and last, to any late charges due under the Nate.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributalve to the Property
which may attain priority over this Security Instrumeant, and leasehold payments or ground rents, if any. Borrower shall pay thesg
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay therm on time directly to 1
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thiz paragraph. ?i
Borrower makes these payments directly, Borrower shall promptly furnish lo Lender receipts evidencing the payments. w

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrcesg
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lieng
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent thelw
enforcement of the lien; or (¢} secures from the holder of tie lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take one or more
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of&e actions set forth above within 10 days of the giving of notice,

7 5. Hazard or Property lusurance. Borrower shall keep the improvements stow existing or hereafter erccted on the Property
irgirred against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
ﬂ_aéding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
rguires. The insurance carrier providing the insurance shali be chosen by Borrower subject t¢ Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, sbtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cleuse. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrawer,

Unless Lender and Borrower otherwise 2gree in writing, or applicahle Law otherwise requires, insurance proceeds shatl
be applied first to reimburse Lender for costs and expenses incurred in connection with obraining any such insurance proceeds, and
then, at Lender's oprizn, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of securty or lack thereof: (i) to the sums secured by this Security Insirument, whether or not then due, and
to suck components thereq: a0 Lender may determine in its sole and absofute discretion; and/for (ii} to Borrower 1o pay the cosis
and expenses of necessary reairs or restoration of the Property 10 a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer wilhir, 30 days a notice from Lender that the insurance carrier has offered to seitle a ciaim, Lender
may collect the insurance proceeds: Lelider may, in iis sole and absolute discretion, and regardiess of any impairment of sccurity
or lack thereof, use the proceeds to repsir-or restore the Property or 10 pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the niotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments reeerred to in paragraphs 1 and 2 or chiange the amount of the payments. If iunder
paragraph 21 the Property is acquired by Lender, Dorcower's tight to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior {0 the acquisition.

If Borrower obtains earthquake insurance, any other hezad insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insusance shall (i) name Lender as loss payee thereunder, and (if) be
subject te the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; 2urrewer's Loan Application; Leaseholds. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deleriorue, or commir waste on the Property. Borrower shati
be in default if any forfeiture action or preceeding, whether civil or criminai, is begua that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materiatly impair the lien created by :his Security Instrument or Lender's secutity
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's good faith determination, precludes forfeiture o .he Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's seoviity interest. Borrower shalf also be
in default if Borrower, during the loan application process, gave materially faise or inaccurat: information or statements
to Lender {or failed {o provide Lender with any material informaticn) in connection with the loan ovidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principd retidence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee e 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting ic #/ioct the Property
or any portion thereof or Borrowet's title thereto, the validity or priority of the lien created by <his Security Instrurient, or the rights
or powers of Lender with respect to this Security Instriment or the Property. Al causes of action of Borrower, whether accrued
before or after the date of this Security Insirament, for damage or injury to the Propenty or any part thereof, or in connection with
any transaction financed in whole or in pant by the proceeds of the Note or any other note secured by this Security Instrurnent, by o
Lender, or in conneclion with or affecting the Property or any part thereof, including causes of action arising in tott or comracrf:
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceedsZy)
thereof shall be paid directly 10 Lender who, after deducting therefrora all its expenses, including reasonable attorneys’ fees, may’;ﬁ
apply such proceeds to the sums securcd by this Security Instrument or to any deficisncy under this Security Instrument or may
releasc any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute :1
in its own name any action or proceeding to enforce any such cause of action and may tmake any compromise or settlement thereof, ~*
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary 1o effecivate
the foregoing provisions and as Lender shall request.
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53 7. Protection of Lender’s Rxghts in the Property. If Borrower fails to perform the covenants and agreements contained in
1}11‘3 Security Tnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
cccdmg in bankeuptcy, probate, for condemnation or forfeiture or to enforce laws ar regulations), then Lender may do and pay
m whatever is mecessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
ying any sums secured by a lien which has priority over this Security Tnstrument, appearing in court, paying reasonable attorneys’
fees and entering an the Propeny o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
ia do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage regtirad by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 12'1he mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of
the mertgage insurance previovsly in effect, from an alternate morigage insurer approved by Lender. If subsiamially equivalent
mongage insurance coverags is.nt avatlable, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly
mortgage insurance premium being raid by Borrower when the insurance coverage lapsed or ceased © be in effect. Lender will
accept, wse and retain these paymenis 2s a loss reserve in lieu of moripage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if merigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again be.op.ec-available and is obtained. Borrower shall pay the preiniums required to maintain
mortgage insurance in effect, or to provide a‘oss reserve, until the requirement for mortgage insurance ends in accordance with
any writien agreement between Borrower and Le ider or applicable law.

9. Inspection. Lender or its agent may makr reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmation, The proceeds of any award o ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for Zonveyance in liew of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph S
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notica by Lander to Borrower that the condemnor offers to make
an award o settle a claim for damages, Borrower fails to respond to Lender w1tiin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 10 restoratior-or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application.of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chwpz the amnount of such payments.

il. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of (ae.lime for payment or modification of
armartization of the sums secured by this Security Instrument graiied by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
comsmence proceedings against any successor in interest or refuse 10 extend time for payment or cthe wist modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Borrower pi Porrower's successors
in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrsemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17,
Borrower’s covenants and agreements shal} be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Secunity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Botrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permitted litnits, then: (a) any such loar charge shall be reduced by the amount necessary e reduce the charge 1o the
permitted limnit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.

1
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der may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
Erefund reduces principat, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
4 . . , . N . ' . . R -
K, 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
‘ti‘i)y first class mail unless applicablz law requires use of another method. The notice shail be directed 1o the Property Address or
other address Borrower designates by notice te Lender. Any rotice to Lender shall be given by first class mail to Lender's
_fagdrcss stated hetein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumen! shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [n the event tha' any provision or clause of this Security Instrumeni or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Security Instruinent or the Note which can be given effect
withont the conflicting provizion. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If afl or any part of the Property or any interzst in il is
soid or transferred (p iV a beneficial interest in Borrower is sold or iransferred and Borrower is not a naiural person) without
Lender’s prior written cozzent, Lender may, at its option, require immediate payment in full of alf sums secured by this Security
Instrument. However, thit ortion shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Iastrument.

If Lender exercises thisoprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the {ioyica is delivered or mailed within which Borrower must pay all sums secured by this Security
Iastruent. If Borrower fails to pay thiss-sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furtherautice or demand an Borrower.

18. Borrawer's Right to Reinstile, 17 Porrower meets certain canditions, Borrower shalt have the right to have enforcement
of this Security Instrument discontinued at any tire prior to the earlier of: () 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this Security Instrumnent; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Noic «<.if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in epfuesing this Security Instrument, including, but not limited 1o,
reasonable attorneys' fees; and (d) takes such action as Lender mav reasonably require to assure that the lien of this Security
Insirument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insimipnnt and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right te reinsat shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial intucest in the Note (together with this Security
Instrument} may be sold one or more tinmes without prior notice to Borrower. A sal= muy result in a change in the entity (known
as the “Laap Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Noie. If thee is a change of 2he Loan Servicer, Borrower will be
given written notice of the changvnn accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The uo.ice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall (oe 92emed 1o be the Lender
hereunder.

et 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storege, or release of any
Hazardous Substances ou or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfsrting the Property
that is in violation of any Eavironmeutal Law, The preceding two sentences shall not apply to the presence, use, or storage on th
Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal residentiat uses and
to maintenance of the Propenty.

Borrower shalt prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govumental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirormental Law
of which Borrower has actual knowledge. If Borrower learns, ot is nctified by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsibie for, shail indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agenis, and their respective successors and assigns, from and against any and all claims, demands, causes
of zction, loss, damage, cost (including actual attorngys' fecs and court costs and costs of any required or necessary repair, cleanup
or delexification of the Property and the preparation and implementation of any closure, abaternent, containment, remedsai or other

Inh.H nH Init. Init. Init. Init. Init,
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r@mred ptan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, releuse,

thtatcncd release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (D) the
sport 1o or from the Property of any Hazardous Substances, (c) the violation of any Mazardous Substances law, and (d) any

ngardous Substances claims.

= As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

B'vironmema! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pasticides

anid herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph

20, "Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that relate to health, safety

or envirorenentat protection, -

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies, )f any instaliment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in defanit under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by *he Property, all sums secured by this Security lastrument and accrued interest thereon shall at once become
due and payable at o or tion of Lender without prior notice, except as otherwise required by applicable law, and regaidiess of any
prior forbearance. In svin event, Lender, at its option, and subject to applicible law, may then or thereafter invoke the power of
sale and/or any other ren.edien or take any other actions permitted by applicable Jaw. Lender will collect all expenses incurred ia
pursuing the remedizs descithed in this Paragraph 21, including, but not iimited to, reasonable attorneys’ fecs and costs of title
22. Release. Upon payment-of all sums secured by this Security Inatrument, Lender shall refease this Security Instrument
without chiarge to Borrower, Borrows. shall pay any recordation costs.

23, Waiver of Homestead. Borrower =aives all right of homestead exemption in the Property.

24, Misrepresentation and Nondisclosure -Rortower has made certain written representations and disclosures il order 1o
induce Lender 1o make file loan evidenced by (he Note or notes which this Security Instnanent secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior

notice or demand, shall have the right to declare the in(ebradaess secured by this Security Instrument, irrespective of the maturity,

date specified in the Note or notes secured by this Security (nsurument, immediately due and payable.

25. Time is of the Essence, Time is of the essence inche performance of cach provision of this Security instrumen:.

26. Waiver of Stztute of Limitations. The pleading of hic-s*aive of limitations as a defense 10 enforcement of this Security
instrument, or any and al! obligations referred (o herem or secun-< roreby, is hereby waived to the fullest extent permitted by
appiicable law. g

27. Modification. This Security Instrument may be modified or 'unrnded only by an agrcenem in writing signed by
Borrower and Lender, '

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of apy 2ct required or permiticd hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrument, the Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Nore or Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or serviees
arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
other instrument exccuted by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Secusity Instrument, or any other decument or instrument executed in connection with the Secyiry Instrument, Note
or notes contains an error that was caused by a clerical mnistake, calevlation error, computer malfunction, printing rror ot similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to cotrect any such errur(s).
Borrower further ayrees that Lender will noi be liable to Borrower for any damages incurred by Borrower that are disectly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Docunents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Insirumeni, Note or notes {collectively, the "Lean Documents™), upon
Borrower's receipt of an indemnification executed in favor of Borrower hy Leader, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutitated Loan Document, Borrower shall execule and deliver to
Lender a Loat. Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Lean Documenis, and may be treated for all purposes as the original copy of such Loan Document.

I_ny'H‘ H Init. Init, Init, Init. Init.
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dy 31. Assignment of Reats. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
&mower stiall have the right 1o collect and retaic the rents of the Property as they hecome due and payable provided Lender has
'63: exercised its rights 1o require immediate payment in full of the suins secured by this Security Instrument and Borrower has not
;i‘lﬁmdoued the Froperty.

¥ 32, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider 0 1-4 Family Rider
Cl e Prepayment Penalty Option Rider [ Planned Unit Development Rider Gecupancy Rider
& Other(s) (specify; Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) execoted by Borrower and recorded with it
Witnesses:

/% AACL (%L”" A 5 (Seal)

HORACE  HOLMAN > /7 .

{Seal)
-Borrowar

(Seak) {Seal;
-Borrower -Borrower

STATE OF ILLINOIS, (2/'30/(_ County £:

El o

<

I, &/ ,ﬂ'maﬁt" D/rﬁuﬂﬂﬂj , 4 Notary Public in and for saiu county and state do hereby certify
Ho'emes A

ihat

, personalty known to me to be the same person(<}-whase name(s)
subscribed to the {oregoing instrumem, appeared before me this day in person, and acknowledged thal o
signed and delivered the said instrument as ///:ﬁ"" free and voluntary act, for the uses and purpuses therein set forth.
Given under my hand and official seal, this s g day of ﬂ AL / PPe

\

My Commission Expites: /. j" 2(, :
eI S

-

\ CSTA I
MY COMuisoN E:f;E \gl L}%

oy
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BALLOON RIDER TO NOTE AND SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned agree that certain Promissory Note

amtl Security Instrument (Deed of Trust/Mortgage/Security Deed) of even date to which this Rider is attached shall be subject to
the following provisions, notwithstanding any provisions to the contrary contained in said Promissory Note ar Security Instrument

R a-‘f-e‘a?mg*,‘r%:g "

securing same:

BALLOON PAYMENT
This loan is payable at the end of FIFTEEN {15} years. You must repay the entire principal balance of the loan ard the

unpatd interest then due. You have the right to refinance this amount at the lime it is due at the lender’s then prevailing rates for
such type of credit. % ousaust meet all of the lender's normal credit standards. The right to refinance with the original lender shall

not apply if the lender iv net.extending such credit at the time your balloon payment is due

You may also choase-toainake payment at maturity out of other assets you own, o1 you may find another lender willing
to lend you the money at prevaiiingtarket rates, which may be considerably higher or lower then the interest rate on this loan.
If you refinance this loan at maturity. v hether through the original lender or with another lender, you may have to pay some or

all closing costs noymally asseciated wuh a new loan.

/(/)/ta,ot, /%1»'47"

HORACE  HOLMAN

USRI202) 411-16-95)
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B
} .
& OCCUPANCY RIDER
g PRIMARY / SECONDARY HOME
THIS QCCUPANCY RIDER is made April 11, 1596 , and is incorporated into and amends and

supplements the Mortgage, Deed of Trust or Security Deed (the "Security Iastrument”) of the same date given by the undersigned
(the "Borrower™) to scoure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located ai
325 W 1.0BTH STREET, CHICAGO, IL 60628
(Property Address)

OCCUPANCY AGREEMEMIS
In addition to the covenants and 2¢reemenis made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledsesthal the Lender does not desire to make a loan to Borrower secured by this properiy on
the terms contained in-ihe Note unless the property is to be occupied by Barrower as Borrower's
mrimary/secondary residence Lender makes non-owner residence loans on different terms.

2. The Borrower desires Lender to.mphe this loan to Borrower.,

3. Borrower promises and assures Lenger that Borrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrowsr will so occupy this property as its sole primary/secondary
residence within sixty (60} days after the dat of the Security Instrument.

4. If Borrower breaches this promise to occupy the propery as Borrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition’to..lte remedies provided in the Security Instrument:
A Declarc all sums secured by the Security Insturient due and payable and foreclose the Security
[nstrumeit.
B Decrease the term of the loan and adjust the monthly pavmeris under the Note accordingly;
C. Increase the interest rate and adjust the monthly pavmenis pider the Note accordingly;
D

Require that the principal balance be reduced to a percentage of erfier the original purchase price or the
appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS

Bortower aprees that if the provisions of this Rider conflict with the printed terms in the Security Instrimanand/er the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned te another lender, this Rider may, at the option of the assigaee, be termimated.

2

LR6Y

1
r

t
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I%WITNESS WHERECF, Borrower has executed this Occupancy Rider.
A

3
Zé/a,w b Los e

"MORACE  HOLMAN

<
4

T ﬂ
saeof ____Lalitny 1S commy of___( 504( 186
On_____Ariie fi, (Z94

< vefore me, the undersigned, a Natary Public
i and jor said State, personally appeared ,@ﬁ.«gﬂ&" Al g2 P

personally known to me {or proved to/me on the basis of satisfaciory evidence) to be the person(s) whose name(s) is/ame subscribed
10 the withir instrument and acknowledgeu t me that he/sherthey exccuted the same in histher/their authorized capacity(ies), and

that by his/hestthesr signature(s) on the insir:ment the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

Witness my hand and official seal.
“ (Reserved for official seal)

i / Name (typed or pﬁntcd)
EALLIGPE SHAY 41, ) y
NOTARY PUM %Z\IS'EQ;EN%;' 12198} Mycommission expires: / /75 /}2 2

-

il

.
™)
®

%
)
o

MULTISTATE OCCUPANCY RIDER-Primavy/Sccondery Home
Page 2 of 1

USRIOOT2 (02-21-96)




" UNOFFICIAL COPY o




