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THIS INSTRUMEN T-WAS PREPARED BY: Donna Zalig ""96"‘289895
500 w. Madison

Chicago, IL 60661 LOAN{: 010033866

CITIBANCS”

Corporale Office

500 Wast Madison

Chicago, llinais 60661
Talephone (1 312 627 3900)

TRUSTEE MORTGACK:

THIS INDENTURE made Rpril 8 , 19 96 ,byandbetween
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

aAn~R [

v T MR SR PUICONN (1 national banking association duly authorizes to uceept and execute trusts in the State of Hlineis),

not. personally, but as Trustee under the provisions of a deed or deeds inwust duly recorded and delivered to said {corporation)
:3 (association) in pursuance of Trust Agreement dated DECEMBER 14, 1393 and known as
o Trust No. 117758~06 , herein referred 1o us "Meovigagor”, and Citibank, Federal Savings Bank,
o8 corporation organized and existing under the laws of the United States, or its sucessers and assighis, herein referred W as
() "Mortgagee”, WITNESSETH:

o~

THAT, WHEREAS Mortgagor has concurrently herewith executed and delivered a promissory nol: bearing even date herewith
(said promissory note, together with sach other note, instrument, evidence of indebtedness or docuriient from time to time
substituted for said promissory note or evideacing ail or part of the indebledness evidenced by suid promissory note or
any extension, renewal or modification of any or all of such indebtedness, is hercinafier referredw as the "Note") in

the principal sum of SIX HUNDRED EIGHT THOUSAND AND KO/10{-——-ww-———me———m—ma——— N
e et e e e e e e e e DOLLARS
($608,000.00 ), made payabie to the order of the Mortgagee in and by which the Morlgagor promisuy

to pay oui of that portion of the trust estate subject to said Trust Agreement and hereinafter specificaily
described, (1) any additional advances and escrows, with interest thereon as provided in the Note, made by the
Mortgagee to protect the security hereunder, at any time before the release and cancellation of this mortgage,
and (2) the principal sum and interest thereon al the rate and at the times and amounts us provided in the Nole,
to be applied first to advances and eserows then to interest, and the balunce to principal until said indebtedness
is paid in full. All of said principal and interest are made payable at such place as the holdevs of the Note may,
from time to time, in writing appeint, and in absence of such appointmen!, tien al the office of Citibank,
Federal Savings Bank.

NOW, THEREFORE, to secure the payment and peiformance of all sums payable under the Note and ali sums
payable und other obligatiens in accordance with the terms, provisions and limitations of this Mortgage, (provided,
however, that the maximum amount secured hereby on aceount of principal shall not execed the sum of an amount equal
10 two times the lean amount set forth above plus the total amount of all advances made by Mortgugee to protect the
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prf\él?mises (defined below) and the security interest and lien created hereby), and in consideration for the loan
ewidenced by the Note and secured by this Mortgage, and for other valuable consideration, the receipt of which
iatiereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortgagee, its successors and assigns, to have and to hold the following described real estate
(‘Hliand"), righi, title and interest therein, situate, lying and being in the City of Skokie , County of
Cook , and State of lllinois, to-wit: .
{}LOT 1 AND THE NORTH 50 FEET OF LOT 2 IN ELIZA BAUMANN'S SUBDIVISION OF THAT

PART LYING WEST OF SROSS POINT ROAD OF LOT 3 IN OWNER'S RESURDIVISION OF THE

NORTH 55 ACRES 70 THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART DESCRIBED AS

FOLLOWS: BEGINNING AT THE WORTEWEST CORNER OF SAID LOT 1: THENCE SOUTHWESTERLY

ALONG SOUTHWESTERLY LINE 10,19 FEET, THENCE EAST ALONG A LINE PARALLEL WITH

AND 4,50 FPEET SOUTH OF THE NORTH LINE OF LOT 1, 854.94 FEET: THENCE CONTINUING

EASTERLY ALONG THE ARC OF A CIRCLE BAVING A RADIUS OF 120.0 FEET AND CONVEX TO

THE NORTHEAST 47.33 FEET T0 A POINT QF TANGENCY: THENCE SOUTHEASTERLY 35.139

FEET TO A POINT ON THE WESTERLY LINE OF NILES CENTER ROAD: SAID POINT BEING 35

FEET SOUTHWEST (O THE NORATHEAST CORNER OF LOT 1:; THENCE NORTHEAST ALONG SAID

LINE 35 FEET TO 'Wd% JJORTHEAST CORNER OF LOT 1: THENCE WEST ALONG THE NORTH

CONTINUED

more commonly known as:

5001 Madison, Skcokle, IL 60077

TOGETHER with all of the following property of Mortgagor (but excluding uny property owned by a tenant), which,
together with the Land is referred to in this Mortgags £a the "premises” or the "morigaged property™

(a) Appurtenances. All tenements, rights, easaments, hereditaments, rights of way, privileges,
liberties, appendages and appurtenances now or hereafter belonging or in anywise appertaining to the Land
(including without limitation, all rights relating to storrd »nd sanitary sewer, water, gas, electric, railway
and telephone services); all development rights, air righte; water, water vights, water stock, gas, oil
minerals, coal and other substances of any kind or character urdeslying or relating to the Land; ail estate,
claim, demand, right, title or interest of the Mortgagor in add/ tn any street, road, highway, or alley
(vacated or otherwise) adjoining the Land or any part thersofi all strips and gores belonging, adjacent or
pertaining o the Land; and any afleracquired title o any of the foregoiag;

(b) Improvements and Fixtures. All buildings, structuves, replucements, furnishings, fixtures,
fittings and other improvements and property of every kind and character now <r-hereafter located or erected
on the Land, together with all building or construction materiale, equipment, appiiances, machinery, plant
equipment, fittings, apparati, fixtures and other articles of any kind or nature whatsoevar now or hereafter
found on, affixed to or atlached to the Land or said imprevements, including (without lir.tation) all motors,
boilers, engines and devices for the operation of pumps, and all heating, electrical, lighting, rower, plumbing,
air conditioning, refrigeration and ventilation equipment (all of the foregoing is herein referrarto collectively
as the "Improvernents”);

(c) Personal Property. Al buildirg materials, goods, consiruction materials, appliances (including
stoves, refrigerators, water fountains and coolers, fans, heaters, incinerators, compuctors, dishwashers, clothes
washers and dryers, water heaters and similar equipment), supplies, blinds, window shades, carpeting, foor coverings,
elevators, office equiprent, growing plants, fire sprinklers and alarms, control deviges, equipment (including motor
vehicles and all window cleaning, building cleaning, swimming pool, recreational, monitoring, garbage, air conditioning,
pest control and other equipment), tools, furnishing, furniture, light fixtures, non-structural additions to the premises,
and all other tangible property of ray kind or character row or hercatter owned by the Mortgagor and used or useful in
connection with the premises, any construction undertaken in or on the premises, any wade, business or other activity
(whether or not engaged in for profit) for which the premises are used, the maintenance of the premises or the convenience
af any quests, licensees or invitees of the Mortgagor, all repardless of whether located in or on the premises or located
¢lsewhere for purposes of fabrication, storage or otherwise including (without limitation) alf rights under and to the
escrow account(s) established and maintained pursuant to this Mortgage (all of the foreguing is herein referred w
collectively as the "Geods");
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i, (d) Intangibles. All goodwill, trademarks, trade names, option rights, purchase contracts, books and
;records and general intangibles of the Mortgagor relating to the premises {cr any portion thereof) and all accounts,
.gontract rights, instruments, chattel paper and other rights of the Mortgagor for payment of money, for property
;gold or lent, for services rendered, for money lent, or for advances or deposits made, und any other intangible
-Troperty of the Mortgagor related to the premises (or any portion thereof) {ail of the foregoing is hersin veferred
‘E: o collectively as the "Intangibles™);

_ () Rents. All rents, issues, profits, royalties, avails, income and other benefits derived or owned by the
Mortgagor directly or indirectly from the premises (or any portion thereof) (all of the foregoing is herein collectively
called the "Rents™);

(h Leases. All rights of the Morigagor under all leases, liconses, occupancy agreements, concessions or
other arrangements, whether written or oral, whether now existing or enleved into at any time herenfter, whereby any
person agrees to pay money or any consideration for the use, possession or occupancy of, or any estate in, the premises
{or any portion thereof), and all rents, income, profits, benefits, avails, advantages and claims against guarantors
under any therecf (all of the foregoing is herein called the “Leuses™);

(g} Plana. All righis of the Mortgagor to plans and specifications, designs, drawings and other matters prepared
for any construction in oron the premises (all of the foregoing is herein called the "Plans™);

(h) Other Property. i other property or rights of the Morlgagor of any kind or character related to the
Land or the Improvements, and =i proceeds (including insurance and condemnation proceeds) and products of any of the
foregoing,

It is understood that the enumeradun of any specific items of property shall in no way exclude or be held to
exclude any items of property not specificsily imentioned. All of the mortgaged property described above is intended
to be mortgaged and conveyed as a unit. Al <7 the auch mortgaged property hereby agreed to form, to the fullest
extent permitted by law, real estate and conveypsd-and mortgaged herehy. As to the balance of the above described
mortgaged property which is personal preperty unues applicable low or items which are or may become fixtures, this
Mortgage shall aiso be construed as a security agreenient under the Uniform Commercial Code as in effect in the state
in which the premises are located, und this Mortgage tonslitutes u financing statement filed as a fixture filing in
the official records of the County Recorder of the County . which the premises are located with respect to any and
all fixtures included within the property described above, and with respect to any gesds or other personal property
that may now or herealter become such lixtures.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Maintenance, Repair and Restoration of Improvements, Payment of Prior Lizns, Etc. Mortgagor shall (a) promptly
repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may become dumaged or be
destroyed; (b) keep said premises in good condition and repair, without waste, endire< from mechanics’ liens or other
liens or claims for lien not expressly subordinated to the lien hereof; {¢) pay when due anv indebtedness which may be
secured by a lien or charge on the premises superior ta the lien hereol, and upon request exhibit satisfactory evidence
of the discharge of such prier lien to Mortgagee; {d) complete within a reasonable time any brilding or buildings now or
at any time in process of erectiun upon said premises; (¢) comply with al} requirements of law; »u-icipal ordinances, or
restrictions of recordd with respect to the premises and the use thereof; (f) make no inaterial alterations ir'suid premises except
as required by law or municipal ordinance; (g} suffer or permit no change in the general nature of thie cecupancy of the
premises, withcut Mortgagee's written consent; (b} initiate or acquiesce in no zoning reclassification, witheu! Moerlgagee's
written consent; (i) pay eath item of indebtedness secured by this Mortgage when due according to the terms hercof or of the
Nete; () not to sutfer or permit any unlawfud use of or any nuisance to exist upon the premises; (k) not ta diminisk or impair
the value of premises or the security intended to be effected by virtue of this Mortgage by any act or arnission to aet; ()
appear in and defend any proceeding which in the opinion of the Mortgagee affects its security hercunder, and w pay all costs,
expenses and attoney’s fees incurred or paid hy the Mortgagee in any procoeding in which Mortgagee may participate in any »
capacity by reason of this Mortgage; (m) not suffer or permit, without Mortgagee's written consent, (i} any alterations,
additions to, demolition or removal of any of the improvements, apparati, fixtures or equipment now or hereafier upon said
property, (i) a sale, assignment or transfer of any right, title or interest in and to any of the improvements, apparati,
fixtures or equipment which may be found in or upon the premises, (iii) any change in the nuturc or character of the operation
of the premises which will increase the intensity of the use theredl, and (iv) a change or alteration of the exwerior or
interior structural arrangement (bui not to the exclusion of athers), walls, rvoms and halls,

2. Sale or Transfer of Premises or Interest Therein, Mortgagor agrees and understands that it shall constitute
an event of default under this Mortgage and Lhe Note entitling the remedies herein and in the Note to be exercised if (a)
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thg Mortgagor, or any beneficiary of the Mortgagor, shal! convey title to, or beneficial interest in, or otherwise suffer
or, p'u'rmt any equitable or beneficial intereet in the premises to become vesled in any person or persons, firm or corporation
or, ﬂther entily recognized in law or equity other than the Morigagor or Lhe present beneru.s.ry or beneficiaries, (b) allow
any line or security interest to attach to the premises or the heneficial interest in the premises ether thon the lien of

¢ Mortgage, excluding taxes and assessments not yet due and payabie, (¢} any articles of agreement for deed or sther
irtstallment contract for deed, title or beneficial interest or land contract in the premises are entered inlo, oy (d) any
parinership interest of a partnership, if any, ownitg all or a portion of the beneficial inlerest in the Mortgagor or any
stock of & corporation, ifany, owning all or & portion of the beneficial interest in the Murtgagor is conveyed, transferred,
or hypothecated, in whole or in part.

3. Payment of Taxes. Mortgagor shall pay before any penalty attaches all real estate taxes, and shall pay
special taxes, special assessments, water charges, sewer gervice charges, and other charges against the premises when due,
and shall upon written request, furnish to Mortgagee duplicate receipts therefor. To prevent default hereunder, Morigagor
shali pay in full under protest, in the manner provided by statute, any tax or assessment which Mortgagor muy desire o
contest,

4. Insurance. Mortgegor shall keep all buildings and improvements now or hereafler situated on said prewmises insured,
until the indebtedness securad by this Mortgage is fully paid, or in case of foreclosure, until the expiration of any period
of redemption, against loss or deipage by fire and such other hazards as may reasonably be required by Mortgugee, including,
without fimitation on the generalit, o! 1he foregoing, war damage insurance whenever in the opinion ¢f Mortgagee such protection
is necessary. Mortgagor shall also provide lability insurance with such limits for personal injury and death and property
damage as Mortgagee may require and i’ required by Mortgagee, flood and rents (which will ussure caverage for loss of rental
income for twelve (12) consecutive montha) invurance, All policies of insurance to be furnished hereunder shall be in forms,
companies and amounis satisfactory to Morlgogee, (but in no event less thar the amount needed o pay in full the indebtedness
secured hereby) with mortgagee clauses attached to all policies in favor of and in form satisfactory 1o Mortgagee, including
a provision requiring thal the coverage evidenced iheisby shall not be terminated er malerially modified without ten (10)
days’ prior written notice to the Mortgagee. Mortgagoe: shall defiver all policies, including additional and renewal policies,
to Mortgagee, and, iri the case of insurance about to expirs, shall deliver renewal policies not less than ten (10} days prior
to the respective dates of expiration.

6. Tax and Insurance Deposita. To more fully provect thz securily of this Mortgage and to provide security to
the Morigagee for the payment of real estate taxes and insurance presnivms, Mortgagor agrees to pay W Morigagee, at such
place as Mortgagee may from time to time in writing appoint and in tie absence of such appointment, then at the office of
~ the Mortgagee in Chicago, Illinois, each ymonth at the due date for the imanthly installments of principal and interest as
provided for under the Note (in addition to paying the principal and interesy prnviried for under the Note) in an amount as
determined by Mortgagee, in such manner as the Mortgages may prescribe, W provice security for the payment of the real estale
taxes and insurance premiums.

if at any ime the amount of the real estate taxes or insurance premiums are increased o Mortgagee receives informalion
that the same will be increased, or if the monthly deposits then being made by Mortgagor for this purpose (if continued)
would not make up a fund sufficient in the opinion of the Mortgagee to pay such item 60 days prior 1o its normally scheduled
instaliment due date, suid monthly depaosits shall thereupon be increased and Mortgagor shali depesit immediaiely with
Morigagee on demand such additional sums as are determined by the Mortgagee so that the moneys theraii Yand for the payment
of said item plus the increased monthly payments and such additional sums demanded shall be sufficierit so thut Mortgagee
shall have received from Mortgagor adequate armounts to pay such item at ieast 60 days before the normally seledulad installment
duc date. For the purpose of determining whether Mortgagee has on hand sullicient moneys to pay any particulur item at
least 60 days prior to the due date therefore, deposits for each itemn shall be treated separately, it being the intention that
Muortgagee shall not be obligated to use moneys deposited for the payment of an item not yet due and payable for the payment of
an item that is due and payable.

Notwithstanding the foregning, it is understood and agreed (a) that deposits provided for hereunder may be beld by Morgagee
it a single non-interest bearing account, and (b) that Mertgagee at its option may, i Mortgagor fails te make any deposit
required hereunder, use deposits for one item for the payment of another item then due and payable. All such deposits shall
be held in escrow by Morigagee and shall be applied by Mortgagee to the payment of the said veal estate texes and insurance
premiums when the same become due and payable. Failure to pay any of the aforesaid monthly depesits for 10 days after they
are due or failure to pay any of the afloresaid additional deposits for 5 days after demand by Mortgagee, shall be an event
of default under the Note secured by this Mortgage and under this Morigage, in which event all remedies under the Nole secured
by this Mortgage and this Morigage may be immediately exercised by the Mortgagee and, further, all moneys on hand in the
deposit fund may, at the option of Mortgagee, be applied in reduction of the indebtedness under the Nete secured by this Mortgage.

LOAN#: 0106093866

CITIBANK FORM 35938 FALE 4

-
)

JEREETH




UNOFFICIAL COPY S




5.  UNOFFICIAL COPY

i

?‘_ff the funds so deposited exceed Lhe amount required to pay such Laxes for any year, the excess shall be applicd on a
st_ﬁsequem deposit or deposits. The Mortgagor further agrees that Mortgagee shall not be required to make payments for
which insufficient funds are on deposit with the Mortgagee. Mortgagor agrees that nothing herein contained shall be
construed us requiring the Mortgagee to advance ather manies for such purpose and the Mortgagee shall not incur any
iiability for anything it may do or vmit o do.

o

{ Upon an assignment of this Mortgage, Mortgagee shall have the right to pay over the balance of such deposits in its
possession to the assignee and Mortgagee shall thereupon bz completely released from all liability with respect to such
deposits and Mortgagor shall look solefy to the assignee or transferee with respect thereto, This provisien shall apply
to every transfer of such deposits to & new assignee. Upon full payment of the indebledness under the Note secured by this
Mortgage and the Mortgage (or at any prior time at the election of the then holder of the Note and this Mortgage) the
balunce of the depesits in its possessivn shall be paid over to the record cwnur of the premises within o reasonuble time
period following payment and no other party shall have any right or claim thereto in any event.

6. Hazardous Material; Indemnification. Neither Mortgagor nor, to the best knowledge of Mortgagor, any other
person or entity has exor vaused or permitted, and Mortgagor will not at any Gime cause or permit, a Reportable Quantity
(as hereinafter defined) of {{azardous Material {as hersinafter defined) to be placed, held, located or disposed of on, under
or ai the premises, or any pa 't thereof, or to be unlawfuily transpoerted from the premises, or to be transported from the
premises and uniawfully plartd, Leld, located or dispaced of on, under or at any other site or property (by whomsoever owned),
or to be released in to the atmospiizre or any waterconrse, budy of water or wellands, ur to be disposed of in any place or
manner which, with the pagsage of e or the giving of notice or both, would give rise w liability {or potential liabitity)
under any Environmental Laws (as hereireluer defined). Neither the premises nor any part thereof, has ever been used (whether
by Mortgagor or, to the best knowledge of Mor'gagor, by any other persion or entity), and Mortgagor wili not use or permit
the premises, or any part thereof, to be used, 2 a eatment, storage or disposal (whether permanent or temporary) site for
any Hazardous Material.

Mortgagor hereby indemnifies Mortgagee and agiees to hold Mortgagee harmless from and against uny and all losses,
linbilitics, damages, fines, penglties, injuries, costs, exprses and claims of any and every kind whatsoever {including,
without limitation, attorneys’ and paraleguls’ fees and otir legal expenses) which at any time ar from time to time may
be paid, incurred or suffered by, or asserted against, Mortgeges "or, with respect to, or as a direct or indirect result of,
the presence on, at or under the premises, or, following relocativn sicreof from the premises, the presence on, at or under
uny ather site or property, or the escape, seepage, leakage, spillage, discharge, emission or release from the premises into
or upon any land, the atraosphere, or any watercourse, body of water or watland, of any Hazardous Material {including, without
limitation, any losses, linbilities, damages, fines, penallies, injuries, costa, expenses or clains asserted or arising under
any Environmenial Laws,) Notwithstanding anything to the contrary in this Matgage, the Note or any other instrument or
document, the provisions of and undertakings and indemnification seb oul in Lhis provision shall survive the satisfaction und
reiease of this Mortgage and the payment and satisfaction of all indebtedness secured Uy this Mortgage, and shall continue
in eftect forever.

"Hazardous Material” means and includes any hazardous, toxic or dangerous substance o1 any pollutant or contaminant
defined as such in, or for purpose of, any Environmental Laws, "Reportable Quantity" roeans, vichirespect to any Hazardous
Materiul, a reportable quantity of such Hazardous Material as specified in , or for purposes of, sny Eavironmental Laws,
"Environmental Laws" means the Comprehensive Environmenta! Response, Compensation, and Liahility Act, any se-called
"Superfund"” or "Superlien” law, the Resource Conservation and Recovery Act, the Clean Water Act, the ‘thxic Substances
Control Act, the Iilinois Responsible Property Transfer Act or any other existing or future federal, state ov local stature,
law, ordinance, code, rule, regulation, order or decree, regulating, relating 1o, or impesing liability or standa s of conduct
ar remediation concerning any hezardous, toxic or dangerous waste, substance or material, cach as now or hereafter in effact.

7. Mortgagee’s Interest In and Use of Deposits. In the event of u default in any of the previsions contained
in this mortgage or in the Note, the Mortgagee raay at its option, withoul being required Lo do so, apply any moneys at the
time on deposit pursuant to paragraph 5 hereof, as any one or more of the same may be applicable, cn any of Mortgngor’s
obligations herein or in the Note contained, in such order and manner as the Mortgagee may elect. When the indebtedness
secured hereby has been fully paid, any remaining deposits shall be paid to Mortgagor or W the then owner or owners of the
mortguged premises within a reasonable period of time. Such deposits are kereby pledged as additional security for the
indebtedness hereunder and shall be held in trust to be irrevocably applied by the Mortgagee for the purposes for which
made hereunder and shall not be subject to the direction or control of the Morigagor; provided, however, that the Mortgagee
shall not be liable for any failure to apply to the payment. of taxes and insurance premiums any amount so deposited unless
Mortgagor, while not in default hereunder, shall have requested Mortgagee in writing not less than thirty (30) days prior
to the due date thevefore to make application of such funds to the payment of the particular taxes or insurance premiums for

payment of which they were deposited, accompanied by the bills for such Laxes and insurance premiums,
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'}B Mortgagee’s Right to Act. If Mortgagor fails to pay any cluim, lien or encumbrance which shall have a
prior lien to the lien of this indenture, or to pay, when due, any tax ar assessment, or any insurance premium, or to keep
tﬁ‘a premises in repair, as aforesaid, or shall commit or permit waste, or if there be cornmenced any action or proceeding
a!fécting the premises or the title thereto, then Martgagee, at its option, may pay such claim, lien, encumbrance, tax,
ai¥essment or premium, with right of subrogation thereunder, may procure such akstracts or other evidence of Litle as it
ddgms necessary, may make such repairs and take such steps us it deems advisable to prevent or cure such waste, and may

ppear in any such action or proceeding and retain counsel therein, and take such action therein as Mortgagee deems
advisable, and for any of such purposes Mortgagee may advance such sums of money as it deems necessary. Mortgagee shall
be the sole judge of the legality, validity and priority of any such claim, ltien, encumbrance, tax, assessment and premium,
and of the amount necessary to be paid in satisfaction thereof. Mortgagor will pay 1o Mortgagee, immediately snd without
demand, all sums of money advanced by Mortgagee pursuant to this paragraph, together with interest on each such advance
at the rate set forth in the Note, and all such sums and interest thereon shall be secured hereby.

9. Adjustment, of Losses with Insurer and Application of Proceeds of Insurance. In case of loss, the
Mortgagee (or after ertry of decree of foreclosure, purchaser at the sale, or the decree craditor, as the case may be)
is hereby authorized either (a) to settle, collect, compromise and adjust, in its discretion any claim under such insurance
policies without consent o7 Martgagor, or (b) to ailow Mortgagoer w agree with the insurance cumpany or companies en the
amount t be paid upon the lose.. In either case Mortgagee is authorized to collect and receipt for any such insurance money.
Mortgagor agrees to sign, upor.dpmand by Mortgages, all receipts, vouchers and releases required of him by the companies.
If {a} Mortgagor is obligated to restors-or replace the damaged or destroyed buildings or improvements under the terms of
any lease or leases which are or may b/: prior to the lien of this Mortgage, (b} such damage or destruction does not result
in cancellation or termination of such leage, (¢} the insurers do nut deny lisbility as to the insureds, and (d) such
proceeds are sulficient to restore or replice the damaged or destreyed buildings or improvements in the judgement of
Murtgagee, such proceeds, alter dedueting therefrom any expenses incurred in the collection thereof, shall be used to
reimburse Mortgagor for the cost of rebuilding or resturation of buildings and improvements of said premises. In all other
cases, such insurance proceeds may, at the option of Mortgagee, vither be applied in reduetion of the indebtedness secured
hereby, whether due or not, or be held by the Mortgaged: ard used to reimburse Mortgagor for the cost of the rebuilding or
restoration of buildings or improvements on seid premises. ~he buildings and improvemente shall be so restored or rebuilt
as o be of at least equal value and substantinlly the same charicte: as prior to such damage or destruction. In the event
Mortgagor is entitled 10 reimbursement out of insurance proceeds. sz, if Morlgagee elects to permit reimbursement out of
insurance proceeds, such proceeds shall be made available, from 140 W time, upon the Mortgagee being furnished with
satisfactory evidence of the estimated cost of complation thereof and with such architect’s certiticates, waivers of lien,
ontractors’ sworn statements and other evidence of cost and of payments us the ¥ rtgugee may reasonably require and approve,
and if’ the estimated cest of the work exceads ten percent (10%) of the original rincipal amount of the indebtedness secured
hereby, with all plans and specifications for such rebuilding or restoration as the' Mortgagee may reasonably reguire and
approve, no payment made prior to the final completion of the work shall exceva wireiy percent (30%) of the vaiue of the
work performed, from titre to time, and at ali times the undisbursed balance of said proceads remaining in the hands of the
Mortgagee shall be ai least sufTicient to pay for the rost of completion of the work free énd clear of liens. In the case
where insturance proceeds are used for reimbursement, Mortgagor agrecs to pay Mortgagee its ou? of pocket fees and expenses

and its inspection and processing {ees,

In the cage of loss after foreclosure proceedings have been instituted, the proceeds of any suchvssurance policy
or policies, if not applied as afvresaid in rebuilding or restoring the buildings or improvements, shal be used to pay
the amatnt due in accordance with any decree of foreclosure that mey be entered in any such proceedings, &nd the balance,
if any, shall be paid to the owner of the equity of redemption if ke shall then be entitled ta the same nr ny the court
may direct, Incase of the foreclosure of this mortgage, the court in its decree may pravide Lthat the mortgagee’s clause
attached to each of said insurance policies may be canceled and that the decree crediter may cause a new loss clause to be
attached to each of gaid policies making the loss thereunder payable to said creditor; and any such foreclusure decree may
further provide, that in case of one or more redemptions under gaid decree, pursuant to the statute in such case made and
provided, then and in every such case, each successive redemptor may cause the preceding loss clause attached to each
insurance policy to be canceled and a new loss clause tobe altached thereto, making the Joss thereunder payable to such
redemptor. In the event of foreciosure sale, Mortgagee is hereby authorized, without the consent of Mortgagor, to asgign
any and all insurance poficies to the purchaser at the sale, or to take such other sleps us Mortgagee may deem advisable,
to cause the interest of such purchaser to be protected by any of the said insurance polieics.

10. Stamp, Transfer or Revenue Tax. If, by the laws of the United States of America, or of any state having
Jurisdiction over the Mortgagor or the premises, any tax is due or becomes due in respect of the issuance of the Note or
this Mortgage or the recordation thereof, the Mortgagor covenants and agrees w pay such tax in the manner required by any

such law. The Mortgagor further covenants to hold harmless and agrees to indemnify the Mortgages, its successor or assigns,
LOAN#: 0100893866
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aé_i;inst any liability incurred by reason of the imposition of any such tax,

’j:'-:il. Prepayment Privilege. At such time as the Mortgagor is not in default eitber under the terms of the Note
of tnder the terms of this Mortgage, the Mortgagor shall have such privilege of making prepayments on the principal of the
Nide {in addition to the raguired payments) as may be provided in the Note, and in accordance with the terms and conditions,
ifany, set farth in the Note.

h12. Effect of Extensions of Time. If the payment of said indebledness or any part thereof be extended or
varied or if any part of the security be released, all persons now or al any time herealter liable therefove, or interested
in said premises, shall be held to assent to such extension, variation or release, and their lizbility and the lien and
all provisions hereol shail continue in full force, the right of secourse against all such persons being expressly reserved
by the Mortgugee, notwithstanding such extension, variation or release.

13. Effect of Changes in Laws Regarding Taxatien. In the eveni of the enactment after this date of any law
of the state in which the premises are located deducting from the value of land for the purpose of taxation any lien hereon,
or imposing upon the Mostgagen: the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Mo tgagor, or changing in any way laws relating to the taxation of mortgages or debts secured by
mortgages or the mortganeey intevest in the property, or the manner af callection of taxes, so as 1o affect this Mortgage
or the debt secured hereby oi tiie holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mortgages,
shall pay such taxes or assessmants, or reimburse the Mortgagee therefore; provided, however, that if in the epinion of
counsel for the Mortgagee (2) it mignt he unlawful to require Mortgagor t make such payment or (b) the making of such
payment might result in the impositor. of interest in excess of the maximum amount permitted by law, then and in such
event, the Morigagee may clect, by notice in writing given to Lhe Mortgagor, W declare all of the indebledness secured
hereby to be und become due and payanis sixty {60) days from the dute of giving of such notice,

14, Mortgagee's Performance of Defaulted Acts. In case of default therein, Mortgagee may, but need not, make
any payment or perform any act herein required of Monzagor in any form und manner deemed expedient by Mortgagee, and
may, but need not, make full or partial payments of printiral or interest on prior encurabr ances, if any, and purchase,
discharge, compromise or settle any tax lien or other prisr lien or title or claim thereof, or redeem from any tax sale
or forfeiture affecting said premises or contest any tax or ascesement. All moneys paid {or any of the purposes herein
authorized and alt expenses paid or incurred in connection therewith, including attorneys’ fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the/izn hereof, shall be so much additiona! indebledness
secured hereby, and shall become immediately due and payable withoi. notice and with interest thereon at the rate of
tnterest then applicable (o the indebtedness seeured by this Mortgage. Yazction of Mortgagee shall never be considered
as a waiver of any right accruing to it on account of any default on the/puit of Morigagor,

15. Mortgagee’s Reliance on Tax and Insurance Bilis, Etc. Mortgagie in making any payment s hereby
authorized: (a) to pay any taxes, assessments and insurance premivms, according to 21y oil, statement or estimate procured
from the appropriate pullic office or vendor without inquiry inle the aceuracy of suck pil, statement or estimate or into
the validity of any tax, assessment, insurance premiums, sale, forfeiture, tax hen or'vivie'or claim thereof; or (b) W
purchase, discharge, compromise or settle any other prior lien, without inquiry as to the valiity or amount of any elaim
for lien which may be asseried. .

16. Acceleration of Indebtedness in Case of Defaull. If any of the following occur: (a)y arizalt be made for
fifteen (15) days in the due and punctual payment. of the Note, or any installment, due in aceordance witl thie terms thereuf,
either of principal or interest; or {b) the Mortgagor shall file & petition involuntary bankruptey under the (Inited States
Bankruptcy Code or any similar law, stale or federal, whether now or hereafier existing, or an answer admitling insolvency
or ingbility to pay its debts, or fail to obtain a vacation or stay of involuntary proceedings within the {10) days, as
hereinafier provided; or (¢} the Mortgagor shall be adiudicated a bankrupt, or a truslee or 4 receiver shall Be uppointed
for the Mortgagor or for all of its property or the raajor part thereof in any inveluntary proceeding, or any court shall
have Laken jurisdiction of the property ol the Mortgagor or the major part thereof in any involuntary proceeding for the
reorganization, dissolution, biguidation or winding up of the Mortgagor, and such trustee or receiver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appeal or otherwise siayed within ten (10) days; or (d} the
Mortgagor shall make an assignment for the benefit of ereditors, or shall admit in writing its inability to pay its debts
generally as they become due, or shall consent to the appointment of & receiver or trustee or liquidater of all of its
property or the major part thereof; or (e) default shall be made in the due observance or performanee of any other of the
covenants, agreements or conditions hereinbefore or hercinafler contained, required to be kept or performed or observed
by the Mortgager and the same shall continue for three (3) days; or (f) u delault or event of default occurs under any
other loan, secured or unsecured, or ether agreement made by Mortgagee 10 Morigagor (and/or any beneficiary of Morigagor)

or any agreement between. Mortgagee and Mortgagor (and/or any beneficiary of Mortgagor) or to any guarantior of this ioan,
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tl‘g;n and in every such case the whole of said principal sum hereby secured shall, al once, at the option of the Mortgagee,
bgi_:ome immediately due and payable, together with accrued interest thereson, without notice to Mortgagor.

ﬁ.l 7. Foreclosure; Expense of Litigation. When the indebtedness hereby secured, or any part thereof, shall become
d.}‘?, whether by acceleration or otherwise, Mortgagee shall have the right to foreclose the Yen hereof for such indebtedness
of purt thereof, In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness
i{§3’the decree for sale all expenditures and expenses which may be paid or incurred by or on behall of Mortgagee for
ditorneys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs,
and costg (which may be estimated as o items to be expended after entry of the decree) of procuring all such abstracts
of title, title searches and examinations, title insurance policies, Torvens certificates, and similar data and assurances
with respeet 1o title and any other expenses as Mortgagee may deem reasonably necessary either te prosecute such suit or
to evidence to bidders at any sale which may be had pursuant to such decree the true cendition of the title or the value
of the premises. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of said premises and the maintenance of the lien of this mortguge, including the fees
of any attorney empioyed by Mortgagee in any litigation or proceeding affecting this Mortgage, the Note or said prernises,
including probate and Gankruptey proceedings, or in preparatiens for the commencement or defense of any proceeding or
threatened suit or proceer!ngs, whether or not actually ecommenced, shall be immediately due and payable by Mortgagor,
with interest thereon at t'ie yate applicable to the indebtedness secured by this Mortgage and the same shall be secured
by this Mortgage.

18. Application of Proceeds-of Foreclosure Sale. The proceeds of any foreclosure sale of the premises shall
be distributed and applied in the following order of priority: First, on account of al} cests and expenses incident to
the foreclosure proceedings, including ull cuch items as are mentioned in ihe preceding paragraph hereaf; second, all
other iterns which under the terms hereof cravitute secured indebtedness additional v that evidenced by the Note, with
interest thereon as herein provided; third, ail prizcinal and interest remaining unpaid on the Note; fourth, any overplus
Lo Mortgagor, its successors or assigns, as thair rights may appear.

19, Appuintment of Receiver. Upon, or at eny time after the filing of 2 cemplaint to foreclose this Mortgage,
the court in which such compiaint is filed may appoint a reséiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvziwoy or insolvency of Mortgagar ab the time of application
for such receiver and without regard to the then value of the premises or whether the same shall be then occupied as a
homestead or not and the Mortgagee hereunder or any holder of the Not» tay be appointed as such receiver, Such receiver
shall have power to collect the rents, issues and profits of said primises during the pendency of such foreclosure suit
and in case of a sale and a deficiency, during the full statutery period of redempiion, whether there be redemption or
not, as weil as during any further times when Mortgagor, excopt for the intzrvention of such receiver, would be entitled
to collect such reats, issues and profits, and all other powers which may be necrasery or are usual in such cases for the
protection, possession, control, management and operation of the premises during *he whole of said period. The court
from time to time may authorize the receiver to apply the net income in his handi'n payment in whole or in part of:
(a) the indebredness secured hereby, or by any decree foreclosing this Mortgage, or any tax, specinl assessment ar other
Jien which may be or become superior to the lien hereot or of such decree, provided sucn apnlication is made prior to
foreclosure sale; (b) the deficiency in case of a sale and deficiency.

20. Assignment of Reats and Leases. To further secure the indebtedness secured hereby, Mor gagor does hereby
sell, assign and transfer unte the Mortgagee all the rents, issues and profits now due and which may brrester become due
under or by virtue of any lease, whether written or verbal, or any letting of, or of any agreement for the 4z or occupancy
of the premises or any part thereof, which may have been heretcfore or may be hereafler made or agreed to o ziich may be
made or agreed to by the Mortgagee under the powers herein granted, it being the intention hereby to establisivan absolute
transfer and assignment of all of such leases and ugreements, and afl of the avails thereunder, unle the Mortgagee, and
Mortgagor does hereby appoint irrevocably the Mortgagee its true and lawful atiorney in its name and stead (with or without
taking possession of the premises as provided herein) (o rent, lease or let all or any portion of said premises to any
party or parties at such rental and upon such terms as said Mortgagee shall, in its discretion, determine, and to collect
all 6f said avails, rents, issues and profits arising from or accruing at any time hereafter, and all now due or that may
hereafter become due under each and every of the leases and agreements, written or verbal, or other tenancy existing, or
which may hereafter exist on said premises, with the same rights and powers and subject W (he siume iinmunities, exoneration
of lizbility and rights of recourse and indemnity as the Mortgagee would have upon taking possession pursuant to the
provisions herein.

The Mortgagor represents and agrees that no rent has been or will be paid by any person in possession of any portion
of the above described premises for more than one inatallment in advance and that the payment of none of the rents to

accrue for any portion of the said premises has been or will be waived, relonsed, reduced, discounted or otherwise
LOAN#: 010093866
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discharged or compromised by the Mortgagor. The Mortgagor waives any rights of set-off against any person in possession
oftany portion of the above described premises. Morigagor ngrees that it will not assign any of the rents or profits
olfgmd premises, except to a purchaser or grantee of the premises.

Nothmg herein contained shall be construed as constituting the Mortgagee a mor tgagee in possession in the absenee of
s.hé. taking of actual pussession of the premises by the Mortgagee pursuant to the provisions herein. In the exercise of
Lhé power herein granted the Mortgagee, no liability shail be asserted or enforced against the Mortgagee, all such liability
bbing expreasly waived and released by Mortgagor,

The Mortgagor further agrees to assign and transfer to the Mortgagee all future leases upon all or any part of the
premises hereinabove described and to execute and deliver, at the request of the Mortgugee, all such further assurances
and assignments in the premises us the Mortgagee shall from time to time require,

Although it is the intention of the parties that the assignment coniained herein shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the contrary notwithstanding, that the Mortgagee shall not
exercise any of the rights or powers conferred upon it by this paragraph until a default shall exist hereunder.

21. Mortgagee’s \Vight of Possession in Case of Defavit. In any case in which under the provisions of this
Mortgage the Mortgagse has a right to institute foreclosure proceedings, whether hefore or after the whole principal
sum secured hereby is doclurad to be immediately due as aforesaid, or whether before or after the institution of legal
proceedings to foreclose the Yicn liereof or before or after sale thereunder, forthwith, upon demand of Morigagee, Mortgagor
shall surrender o Mortgagee aha Winrtgagee shall be entitled to take actunl possession of the premises or any part thereto
personally, or by its agents or atiorueys, as for condition broken, and Mortgagee in its diseretion may, with or without
force and with or without process of 1w, enter upon and take and maintain possession of al or any purt of snid premises,
together with all documents, books, records) pagers and actounts of the Moxtgagor or then owner of the premises relating
thereto, and may exclude the Mortgagor, itoagents or servants, wholly therefrom und may as attorney in fact or agentol’
the Mortgagor, or in its own: name as Mortgagee (ind 'inder the powers herein granted, hold, operate, manage ard control the
prernises and conduct the business, if any, thereel, sither personally or by its agents and with full power to use such
measures, legal or equitable, as in its discretion oiirthe discretion of its successors or assigns may be deemed proper
or necessary 1o enforce the paytnent or security of the ax 2ils, rents issues, and profits of the premises, including actions
for the recovery of rent, actions in forcible detainer and artions in distress for rent, hereby granting full power and
authority to exercige aach and every of the rights, privilege: and powers herein granted at any and all times hereafter,
without notice to the Mortgagor, and with full power to cancel ol teominate any lease or sublease for any cause or oo uny
ground which would entitie Mortgagor to cancel the same, ta elect .o ZizafTirm any lease or sublease made subsequent Lo
this Mortgage or subordinated to the lien hereof, to make all necessary or piozer repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements to the premises as'to it may scem judicious, insure and reinsure the
same and all risks incidents! to Mortgagee's possession, operation and managemeai thereof and to receive all of such avails,
rents, issues and profits,

The Mortgagee shall not be obligated to perform or discharge, nor does it herely urdertake to perform or discharge,
any obligation, duty or liability under any leases, and the Mortgagor shalf and does licrohy agree to indemnify and hold
the Mortgagee harmless of and from any and all liability, loss or damage which it may or riight incur under said leuses
or under or by reason of the assignment thereof and of and from any and all claims and demanls whatsoever which may be
asserted against it by reason of any alleger obligations or undertakings on its part g perforin or disahar;,e any of the
terms, covenants or agreements cenlained in said leases. Should the Mortgagee incur any such liabuity. logs or damage,
under said leases or under or by reason of the assignment thereof, or in the defense of any claims or deriands, the amount
thereof, including costs, expenses and reasonable attorney’s fees, shall be secured hereby, and the Marygagor <hall reimburse
the Mortgagee therefore immediately upon demand.

22, Application of Income Received by Mortgages. The Mortgagee in the exercise of the righis and powers
herein conferred shall have full power to use and apply the avails, rents, issues and profits of the premises to the
payment of or on account of the following, in such order as the Mortgagee may determine:

(a) to the payment of the operating expenses of said property, including cost of management and leasing
thereof (which shall include reasonable compensation 1o the Mortgagee and its agent or agents, if management
be delegated to an agent or agents, and shall also include lease commissions und other esmpensation and
expenses of seeking and procuring tenants and entering into leases), established claims for damages, if
any, and premiumns on insurance hereinabove autharized;

(b) to the payment of taxes and specia! assessments now due or which may herendter become due en said premises;

(¢} to the payment of all repalrs, decorating, renewals, replacements, altevations, additions, betterments, and
improvements of said premises, including the cost from time to time of installing cr replacing refrigeration and
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;i: gas or electric stoves therein, and of placing said property in such condition as will, in the judgment of the

“*’ Mort.gagee make it readily rentable;
:.'j (d) to the payment of any indebtedness secured hereby or any deficiency which may result from any foreclosure sale,

23 Mortgagee’s Right of Inspection. Mortgagee shall have the right 0 inspect the premises at all reasonable
ttmos and access thereto shall be permiited for that purpose.

24 Late Charge. In the event the Moy lyagee shall, from time to time, accept. payment of any installment required
on the Note and under this Morigage which is in arrears, Mortgagee may collect & "late charge” as previded for in the Note
to cover the extra expense involved in handling delinguent payments; provided, however, that nothing in this paragraph
contained shall authorize the Mortgagee to colleet or demand any payment which wauld result in the imposition of interest
in excess of the maximum amount allowed by law.

25. Condemnation, Mortgegor hereby assigns, transfers and sets over unto Mortgagee the entire proceeds of any award
or any claim for damages for any of the mortgaged property taken or damaged under the power of eminent domain or by
condemnation, Mortragoe may elect to apply the proceeds of the award upon or in reduction of the indebtedness secured
hereby, whether due or =0, or to require Mortgagor to restore or rebuild, in which event the proceeds shall be held by
Mortzagee and used to reiinburse Mortgagor for the cost of the rebuilding or restoring of buildings or improvements on said
premises, in accordance with plins and specifications 10 be submitted to and approved by Mortgagee. If the Mortgagor is
obligated to restore or replace the damaged or destroyed buildings or tmprovements under the terms of any lease or leases
which are or may be prior to thedier of this Mertgage and if such taking does not result in cancellation or termination
of such lease, the award shall be uset 4 reimburse Mortgagor for the cost of the rebuilding or restering of buildings or
improvements on said prernises, provided Mortgagor is not then in default under this Morigage. In the event Morigagor is
required or authorized, either by Mortgager’s election as aforesaid, or by virtue of any such lease, to rebuild or vestore,
the proceeds of the award shall be paid out in the sane manner as is provided herein {or the payment of insurance proceeds
toward the cost of rebuilding or restoration, It'the-amount of such award is insufficient to cover the cost of rebuilding
or restoration, Mortgagor shall pay such cost in excess of the award, before being entitled to reimbursement out of the
gward. Any surplus which may remain gut of said awad/afler payment of such cost of rebuilding or restorntion shall, at
the option of Mortgagee, be applied on account of the indebtedsess secured hereby or be paid to any other party entitled
thereto. In applying the proceeds of any award on account of tae indebtedness secured hereby, Mortgagee shal) be entitled
to collect, out of the proceeds of the award, a premium on the amjurt prepaid, at the same rate as though Mortgagor bad
elected at the time of such application of proceeds (or if Mortgagor then has no such election, at the first suceeeding
date on which Mortgagor couid s0 elect) to prepay the indebitedness in aciorcance wilh the terms of the Note secured hereby,

26. Release upon Payment and Discharge of Morigagor's Obligations, Muitgagee shall release this mortgage end the
lien thereol by proper instrument upon payment and discharge of all indebtadness sicwod hereby and payment of u reasonable
fee to Mortgagee for the preparation and execution of such release,

27. Giving of Notice. Any notice which either party hereio may desire or be renaived to give to the other party
shall be in writing and the mailing thereof by ceriified mail addressed w the Mortgegar at the mortgaged premises
{designated by street address) or to the Mortgagee, at its principal office in Chicage, Ilinvig to the attention of the
office of the Vice President in charge of commercial/multi-family real estate loans and specirying vhe loan number, or ut
such sther place within the United States as any party hereto may by notice in writing designate s.5 2 place for service
of notice, shall constitute service of notice hereunder, Any notice given by the Mortgagee shall bedecmed given on Lhe
date the same is deposited in the United States mail.

28. Waiver of Defense. No action for the enforcement of the lien ar of any provision hereof shall be subject tc any
defense which would not be good and available to the party interposing same in an action al taw upon the Note
hereby secured.

29, Waiver of Statutory Righis. Mortgagor shall not and will not apply for or avail itseif of any appraisement,
valuntion, stuy, extension or exemplion laws, or any se-called "Movatorium Laws”, now existing or herealter enacled, in
order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such lnws.
Mortgagor for itself and all who may claim through or under it waives any and sil right to have the property and estales
cornprising the mortgaged property marshalled upon any foreclosure of the lien hercol and agrees that any court having
jurisdiction to foreclose such lien may order the morigaged property sold as an entirety, THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT OF
FORECLOSURE, PURSUANT TQ RIGHTS HEREIN GRANTED, ON BEHALF OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST iN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL OQTHER PERSONS TG THE
EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.  poany. 010082866

CITIBANK FORM 35938 PADE 10

>

IEREVZ N

<
-




UNOFFICIAL COPY -




.. UNOFFICIAL COPY

o,
hod

3

180. Mortgagee’s Lien for Service Charges and Expenses. At all times, rogardless of whether any loan proceeds
hase been disbursed, this Mortgage secures (in addition to any loan proceeds disbursed from time to time) the payment of
afy and all lan commissions, service charges, liquidated damages, expenses and advances due to or incurred by the Morigages
i gonnection with the loan to be secured hereby, all in accordance with the application and loan commitment issued in
cphnection with this transaction,

{,‘31 Furnishing of Financial Statements to Mortgagee. Upon request, Mortgagor sha!l furnish (o Mortgagee, &
semi-annual operating statement, of income and expense of the mortgaged premises signed and certified by the Moctgagor’s
beneficiary or beneficiuries,

32. Cumulative Rights. Each right, power and remedy herein conferred upon the Morlgagee is cumulative of every
other right or remedy of the Mortgagee, whether herein or by law conferved, and may be enforced concurrently therewith,

33, Binding on Successors and Assigns. The lien of this Mortgage and all of the provisions and conditions
contained herein shall extend to and be binding upon all successors and assigns of the Mortgagor, The word "Mortgagee”
when used herein shall include the suceessors and assigns of the Mortgagee named herein, and the holder or holders,
from time to time, of the Note secured hereby.

34, Captions. The captions and headings of various paragraphs of this Mortgage are for convenience only and are
not to be construed as deiining or limiting, in any way, the scope or intent of the provisions hereof.

35. Time of Essence. Time is drclared to be of the essence in this Mortgage, the Note and any document or
instrument delivered pursuant to o izconnection with this Mortgege or the Note, and of every part hereof and thereaf.,

36. Personal Jurisdiction. Morigage: <nd Mortgagee agree that all disputes between them arising out of, in
connection with, related to, or incidental to thiz Mortgage, and whether arising in contract, tort, equity or atherwise,
shall be resolved only by state or federal courtx locnted in Cook County, llinois, but the parties acknowledge that any
appeals from those courts may have 1o be heard by « evrt located outside of Cook County, liinois, The Mortgagor watves
in all disputes any objection that it may have to the loration of the court considering the dispute.

37. WAIVER OF JURY TRIAL. MORTGAGOR HELERY WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEEDING TO ENFORCE 02 DRFEND ANY RIGHTS UNDER THIS MORTGAGE
OR. THE NOTE, OR ANY AMENDMENT, INSTRUMENT _DOCUMENT OR AGREEMENT DELIYERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS NOTE OR THE MORTGAGE,
AND AGREES THAT ANY SUCH ACTION SHALL BE TRIED BeFOLRE A COURT AND NOT BEFORE A JURY.

THIS MORTGAGE is execuled by the undersigned, not personally bul sz Trusten as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such Trustee and said (Corporution; {Association] bereby warrants that it
possesses full power and autharity to execute this instrurnent, and it is expressly undérsinod and agreed that nothing hercin
or in the Note contained shall be construed as creating any liability on the saig-Merigagor or on said (Corporation)
{Association) persenally to pay the Note or any interest that may accrue thereon, or any i1 debtedness aceruing hereunder,
or to perform any covenant either expressed or implied herein contained (it being understond e:nd agreed that each of the
provisions hereof shall constitute a condition and not a covenant or agreement, regardless of whicther the same may be
couched in language of a promise or covenant or agreement), all such lability, if’ any, being expressly ‘wrived by Morigagee
and by every person now or hereafter claiming any right or security hereunder, and that se far agihs Mortgager and its
successers and said (Corporation) {Association) personally are concerned, the legal hoider or holders ¢f aie Note und the
owner or owners of any indebtedness acrruing hereunder shall look selely to any one or more of* (1) the piarises hereby
conveyed and the rents, issues and profits thereof, for Lthe payment thereof, by the enforcement of the lien hereby created,
in the manner herein and in the Note provided; (2) any other security given W secure said indebtedness; or (3) the
personal liability of the guarantor, co-gignor, surety or enderser, if any.

.
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‘4 IN WITNESS WHEREOF, AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
¢not personally but as Trustee as aforesaid, has caused these presents to be signed by its

“and its corporate seal to be hereunto affixed and attested by its

;{hls 8th  dayof April , 1996

8!51?3%’(3!\}1 NATIONAL BANK AND TRUST COMPANY

Ay
8 :“far- net personally, but as Trustee as aforesaid
-}

(. i o,
ATTEST ) rfw

SR

?U;‘,
(.'d B, }"
d/) Gﬂc.:
5'7[.;\‘
Yo @'Ia
Its g

STATE OF ILLINUILS )
) 88

cOUNTY OF (347

1, ANNETTE @. FLOOD , a Notary Public in and for the said County, in the State
aforeseid, DO HEREBY CERTIFY, thar Anlta M. Lutkus , and
of said {Corporation) {Association) who are
personally known to me to be the samu reicons whose names are subscribed to the foregoing instrument as such
TRYST OFFICERY , respectively, sppeared before
e this day in person and acknowledged that the / signed and delivered the said instrument as their own free and voluntary
act and as the free and veluntary act of said (Corprration) (Association), as Trustee as aforesaid, for the uses and
purpuses therein set forth; and the said g3 T OF!I0RF then and there acknowledged that (he) (she),
as custodian of the corporate seal of said (Corporation) (£.ssociation), did altix the corpoerate seal of said (Corporation)
(Association) to said instrument as (his) (her) own free and voiuntary act ond us the free and voluntary act of said
(Corporation) {Association), as Trustee as aforesaid, for the-vses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this day of ‘PR y 0 1998,

My Commigsion Expires; PSP rr et PIPP PSS

“OFFICIAL SEAL”
ANMETTE 6 FLO0D,
i My Commissicn Expires O =

N Y e e L s da s ol

No tary Publn.

LOAN#: 010093866
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E Continuation of Legal Description

¥
€ LINE OF LOT 1 TC THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINGIS

TAX I.D. NUMBER: 10-21-405-002-0000 AND 10-21-405-003-0000

INITIALS:

b |

96REE 2T I
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