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THIS MORTGAGE (3edurtiy Insirument™) Is given on April 15, 1995
The marigagor i -

AHN JAE LEE,
IN SQOK LEE, HUSBAND & WIUH

("Borrower”),
This Security Instrument is given o

CHASE MANHATTAN MORTGAGE CORPORATION

under the laws ot he $tate of New Jersey , nd wtiese address Is

343 THORNALL ST EDISON NJ 08837 ("Lender"),
Borrewer owes Lender the pringipal sum of ‘ '

One Hundred Thirty-Five Thousand, and 00/100 Doliars
(US. §  13%,000.00 ). Thiy debt is ovidenced by Borrower's twte dited the st dute as this Security
!ﬁ;msmcn'. ("55?(8“,), which provides for monthly paymetis, with the full debt, if for sl eretier, due and payable on

ay 1, 2603 . This Securlty Ingtrument secures to Lender: (1) the repayie t ¢ the debt evidenced by the Nots,
with interest, und alt renewals, exiensions and modifications of the Note; (b} the payment:of ul} other sums, with Imerest, g
wlvanced under Paragraph 7 to protect the securlty of lhis Sccuritr Instsnent; and (c) the performpice of Borrower's covenants
and agreements under this Security Instvument and the Note, For this purpose, Borrower does hereby mensage, grant and convey
to Lender the following described property located in : ‘ g

which le organized nndl existing

COOK | County, Hlingls: § |

LOT 14 IN BLOCK M IN THE UNIT 2 HARRIS PARK.VISTA SUBDIVISION,

BEING A SUBDIVISION CF PART OF THE SOUTH 1/2 OF THE NORTH 1/Z OF

THE NORTH EAST 1/4 AND PART OF THE NORTH 15 ACRES GF THE SQUTH '
1/2 OF THE NORTH EAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE

PLAT THEREOF RECORDED MAY 27, 1955 AS DOCUMENT 16250935, IN COOK
COUNTY, ILLINCIS. PIN # 05-13-218-007-0000
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("Propeny Address”"); -

TOGETHER WITH all the lprovements now or heronter erectect on the property, and all sasements, appurienances,

Lhnd thxtures now or hereafter a part of the property, AIl replacernents and wkdivions shall also bo sovered by ihis Security

{Jinstrument. Al of the foregolng i reforred 1o In this Security Instrumont a8 the “Property”,

4 BORROWER COVENANTS thit Borrowor I8 lnwfully soised of tiw ostate hereby conveyed and hiy the right to
‘mortgage, grant and convay the Property and thai the Property is unericurabured, except for cicumbranees of recond, Borrower

hwnrrrmm st will dulend genorally the title 1o the Proporty against atl clalmy ned demands, subjeet 1o iny encumbrances of record,

TS SECURVTY INSTRUMENT combines uniform covennnis for nstional wae and nor-untlorm covenams with findted
variations by Jurlsdiction o constitute o uniform seeuvity Instrament covering renl property, :

UNIFORM COVENANTS, Borrowor and Lender covenamt and agree iy {oilows: :

1. Paymont of Prinelonl and Lotevest; Peepayment and Late Churges, Borrower ahai) promptly day when due the
principal of and intorest on the dobt evidenved by the Note and any propaymens and late ehargos duv wisk the Noto,

“ 2, Fuwids far Taxes and Insuvance.  Subject to applicable taw vr 10 & written waiver by Londer, Borrower shiall pay
to Lender on tha day wenthly puymenis aty dus under the !Jolo. unil] the Note by paid In full, o sum "Funds®) for: (R) yearly
tnxes anch aasewsmonts which may attain priovity over this Sceurlty Instrumont as a hon on the Fropeniy; (bp yearly leaschold
Payments of ground repty-wo e Praperty, i any; () yoorly hwzaed of prt.:]wny inautango promivims; (d yeaely flood insurance
promivims, 1 any; (©) yoany miogagoe insuranee promlums, 3 any; and () any swms puyable by Borrower to Lender, in
tecordance with the provislons of Pazagenphi 8, in lleu of the payment of worigage instirance prombums, Theso ioms sre caled
"Bsesow ltoms."  Lender mny, ol azy i, collect and hokd Punds is an amoutd not w oxeced e issbnum amownt o londar
for a fedorally refated mortgage fewmny requirg for Borcower's escrow account under the federal Renl Bsite Settloment
Procedures Act ut 1974 as amonded froimine to thae, 12 U.S.C. 82600 ¢ teg. ("RIESPA"), unless nnither [nw thi applies 1o
the Fuindy sets & lesser niount, I so, Lowtre iy, 8t nny tine, coltect and hold Fends In an amoumt not 10 oxeced the lesser
mmount. Lender may extimate the amount of Busax tue on the busls of curront darm and ressonable extimutes uf expendliures of
futuee Escrow liems of otherwise in accotdanse with applicablo lnw,

The Fusds shalt be hold in an wsthuation whas dc;msiis o insured by a tedecal ugoncr, Insimontallly, or entity
(Inchuching Londler, ¥ Lendor i such an instlwtiondor L sny dedorat Home Loan Bank,  Londer shall apnly the Funds 1o pay the
Hycrow ltems. Lender nmy not charge fovrowor fur holiiag and applying the Fands, anminlly snalyzing the escrow account, or
vorifying the Bscrow Rems, unless Lender payn Borrower irserast o io Punds ind upplicable dnw porinits Lender to make such
wnharge. However, Lender oy reilre Borrower to poy a onnetia charge for an ioslopendent rent estate wax reporeing service
wsed by Lender in cotmecetnn whth this lomy, undess applicablo law provbies otherwise. Unless m n?muwm 18 mnde or apphicable
luw sarpatves fntorest 1o be paitl, Londor shall not be requirad to pay Eorzawer nny intorest of carnings on the Punds, Borrower
and Londer may agree In writing, however, (it intorest shail bo paictan the Funds,  Lomder shall glve 1o Borrower, without
charpe, an imbual uccounuuil of he Funds, showing credits and dobits to e Punds ane the purpose for which each deblt 1 the
Funds wias mude, ‘Tha Funds are pledged ny additionat seeurlty for all suime securat by thin Security Tnstrumen,

I the Puads hold by Londer oxceed the amounts permdiied 1o bo holil by ay pliecble law, Londer shall tecount 10 ilorrowor
for the excesy Funds in sccordanee with the roquirements of applicable law, 18 epraonnt of the Funds held by Fonder at any
tink 18 not sulficient to pay the Becrow fioms w\wn (lue, Londer mny 8o notly Borroworn weiting, and, in such case Borrower
shall pay o Lender tho amouns necessnry 10 make up the doficioney,  Borrowor sl miake win the deflelancy in no more than
twelve monbly payments, ot Londer's sole disceation,

Upon payment i full of gll sums seeured by thin Security fusteunient, Londer shait prompily refuid to Gorrower any
Funds held by Lender, IF, under Pursgraph 21, Lendor shall scquire or xell the Propenty, Londer, prion o the aequlsition et sile
of the Property, shalt apply any funds held by Lendor st the thae of nequisition or sute us n tredit zoei the sime sesured by
this Security Instrument,

3. Applicwtion of Payments,  Unless applienble law provides olharwise, all payments recoived by Lender under
Parngeaphs 3 it 2 shall be applied; Nrst, to any )ra[uwmcm chirges duo undor the Noto; accorid, 1o damours pryable undor
Parageaph 2; third, 10 Intorest due, fourth, 1o prinelpal due; and fast, to nny Inte ehineges due under the Nolv,

4. Charges; Lienw, Borrower shall pay oft taxes, nssessuionts, clitrgos, fova and imposltions mtributuble o the Property
which may mtain priesity over this Security Insteument, and leasehold payments or ground resty, Ifany. Borrower shall pay these
abligations in the manner provided in Parggeaph 2, ot If rot paied in thas manner, Borrower shiall puy them o e directly o the
person owed pavaent, Bareowor shall promptly farish 10 Lender all notlces of amonsts 1 bo ‘mitl wrder this pasagraph. I
Borrower makes thiese payments direcly, Borrower shall promptly furnlsh 1o Londe: recoipts vvidencing the pavenents,

Bocrower shall prompity dischargo any Hon which by priority over this Security fnsieument uoless Dorrowor: (8) agrees
in weiting to the pavment of the obligmion sesuted By the llen in o mwnner acceptable to Lender; (b} contests n good falih the
len, by or defends against enforcement of thoe fien in, fegul proceedings which i the Lender's opinfon operme 1o prevent the
enforeemont of the ten; or (¢) seeures [rom the holder of the Hon an agrecment antisficiory 1o Londer subordinting the len 1o
ihis Security Instrumint, 1€ Londor detormines that any part of the Propeny iy subject 10 flon which muy attain privilty over
this Secueity tastrument, Lercler may give Borrower u notiee idontilying the lien. Borrower shall smisfy the Hen or take one or
more of the actions set forth above within 10 days of th fivinu of nolco,

S, Husard or Property Insurance. Boreower shall keop the improvoments now oxisting or hereafier erecied on the

(LLINGIS-SINOLE FPAMILY-FNMANILMC UNIFORM INSTRUMEN'T Porat J014 I%0
CHI05LT Mage 2 of & (Rev. 1060) :
Replaces MARAIU (Moy. K40




UNOFFICIAL COPY




: UNOFFICIAL COPY
a _
«({Reopenty insared against foss by fire, hazards Included within the term "extended covernge™ and any olber hizards, inciuding -
Hloods or llooding, for which Lender requires insucance. This insursnce shall be maintained in the amonnts and for the perlods
%ml Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
{

which shall not he unreasonably withheld.  1f Borrower faifs to maimtain coverage deseribed above, Lender. may, at Lender's
pption, obtain coverage 1o protect Lender's rights in the Property in accordnnce with Paragraph 7. :

{3 All insurance policies and renewals shall be acceptable to Lender and shull include a standard mongage ciause, Lender
-g%hali have the riglt to hold the policies and renewals. U Lender requires, Borrower shull promptly give to Lender all recelpts
(g { paid premiums and venewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
‘Lender,  Lender may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,  1f the restoration
or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the-suins
secured Dy this Security Instrument, whether or aot then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does ne! answer within 30 days a notice frony Lender that the insurance carrier has offered fo settic a claim, then -
Lender may coliect the insurance proceeds. Lender may use the proceeds io repair or resiore the Property or 16 pay sums secured
by this Sceurity Instrument, whether ot ot then due. The 30-day period will begin when the notice is given, ‘

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend of
postpone the due date oi the monthly payments eeferred to in Paragraphs { and 2 or change the amouns of the paymens. If under
Paragraph 21 the Prepertv-is acquired by Lender, Borrower's right to eny insurance policies and proceeds resulting from damage .
to the Property prior to the acquisition shatl puss to Lender to the extent of the sums secured by this Security Instrument
immediately priar 1o the aguistion, o L

6. Occupmncy, Presecvntion, Maintenance and Protection of the Property; Borrower's Loan Application;.
Leascholds. Borrower shall ocoupy . <stablish, and wse the Property as Borrower's principal residence within sixty days.afler the
gxecution of this Sccutily Instrumeni o2 shall continue to ocenpy the Property as Borrower’s principal residence for at-Jeast-one
year after the date of occupancy, unless Luader otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist whiei: are beyond Borrower's controi. - Borrower shall not destroy, damage or-impair
the Property, allow the Property to detesiarate, £o-commit wasie on the Property. Borrower shall be in defavit if any forfeiture .
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeliure of the
Property or otherwise materizily impair the lien creried by this Security Instrument or Lender's security {nterest.  Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with a niding
that, in Lender's good faith determination, precludes sorieiture of the Borrower’s interest in the Properly or other . magerial
impairment of the lien crented by 1his Security Instrumen. or Lowler’s security interest.  Borrower shall aise be in default if
Borrower, during the loan application process, gave materially (alsc or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection wich the loan evidenced by the Note, including, bwt not imited
10, represeniations concerning Borrower’s occupancy of the Propercy as.a principnl. residence, 1f this Securlly Instrament s on
a feasehold, Bocrower shall comply with all the provisions of the leuss. ) If Borrower acquires fee title to the Propeny, the
teasehold and the fee title shall not merge paless Lender agrees to the meapsr in wriling, _

7. Protection of Lender’s Rights in the Property, 1{ Borrower faily tz gerform the covenants and agreements contained
in this Security Instrament, or there ic a legal proceeding that may significantly nireet Lender's rights in the Property {such as
a proceeding in bankrupicy, probate, for condemnation or forfeititre or to enforce Yaws or regulations), then Lender may do and
pay for whatever is necessary te protect the vahue of the Propeny and Lender's rigats ta the Property. Lender’s actions may
inciude paying any sums secured by u lien which has priorily over this Security Instrumeit, wimearing in court, paying reasonable
aitorneys’ fees and entering on the Property to make repairs. Although Lender may take eoion-under this Paragraph 7, Lender
does nol have 1o do so.  Any amoums dishursed by Londer under this Paragraph 7 shall becoaie additional debt of Boreawer
secured by this Security Iastrument. Unless Borrower and Lender ngree to other iorms of piymen:y-these amounts shall bear
Intercst from the dme of disbursement ot the Note rate and shall be payable, with Interest, upon not'ce from Lender 1o Borrower
tequesting payment. :

& Morigage Insurance. 1 Lender required morigage fasurznce as a condition of miking G ‘onn secured by this
Security Instrutment, Docrower shall pay the premivms required 10 mabitaln the mortgage insurance in effect’ 1 for any reason,
tho mortgage insurance coverage required by Lender lnpses or ceases o be in effect, Borrower shall pay the previdums requived
10 oblain coverage substantially equivalent to the mortgago insurance proviously in effecs, a1 a cost substantintly equivalon! 10 the
cost to Borrpwer of the mortgage insurance previously in effect, from an aliormate mortgnge nsurer upproved by Lender, M.
substantinlly equivalent mortgage insurance coverage iy not avaiiable, Borrower siiall pay to Lender each month 2 sum equal to
ane-tweltth of the yearly mortgage insarance preiniium being paid by Borvowsr when the insurance coverage lapsed or ceased (o
be in effecr. Lender will accopt, use and retaln these payments as 4 loss reserve In lew of morigage insurance, Loss reserve
payments may no fonger be required, M the.option of Lender. if monigage insueunce covernge (In the amount ad for the pertod
that Lender requizes) pravided by an insurer approved by Lender agaln becomes avatlable and is oblained, Borrower shail pay
the nremiums required 1o malntain mongnge insurance in effect, or 1o provide a loss reserve, until the requizement for morguge
tnsurnnce eruls in accordance with any written agreement between Borrower and Lendur or upplicable inw,

9, Inspection, Lender or s agent may make rensonabic entries upon and inspections of the Property, Lender shall
glve Borrower notice w the time of or prior to an inspection apecifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any sward ar claim for dnmages, direer or consequantlal, in conneetion with any
condemnation or otlier wking of any pars of the Property, or for conveyance In Hew of condemnation, vre hereby assigned and
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i In the evemt of o iotal taking of the Propeity, tho proceeds shatt ba applied 10 the sums seeuved by tlily Secvrl
Lostrumont, witethor or noi then due, witl any oxcess pum to Borrowor, In the event uf n partlal taking of the property in which
jthe fafr maeker vadue of the Property immedintely befors th taking bs equal 1o or grontar thn the wmount of the suma secuted
@y this Security Instrument inumediately bovoro the taking, ealess Borrowar nud Lender oherwlse agtoe i wrhinr. tha st
secured by this Securiy instrument shalt be eeduced by tho smount of the proceeds multipiied by the following fracilon: (n) e
bt umount of the sums secured immutimely bolore the tuklng, divided by (b) the fale markel valu of the Pronerty Immedimoly
Fetiorn the taking. Any balance shall be pakd 1o Borrowor, I the event of 3 prridul takdng of the Broperty in whisly tfw {utr market
{yatue of the Property Tmedtntely bofors Gro taking 18 less thum the wmount of tio suma secured nmedinialy bafore the taking,
“unless Borrower andd Londer otherwise ngreo in writing or Galess appilcable lnw otherwiso provides, die pracesis shall be applicd
10 1he sums secured by this Secueity hntranbont whothor or not the sutms are then due,

it the Property Is abandoned by Dorrower, or I, afer notice by Lender 1o Borrower that the cordomaor offers to make
an award ar seitle o clabm for dnmages, Borcowor Cally to rospond 10 Lesder within 30 doys niter the date the notles s given,
Lendor Is authorized to collect and npply the procevds, nt his option, elther to restoration or repalr of the Proporty or to the sumy
sectzed by hls Sceurity Instrwment, whether or not then dus, _

Undess Lender and Borrowor otheraise ageee th writing, wy applicwion of 'pn}c«cds to princtpel shud) not extend ot
pastpene the duo date.of the monthly pnyments refeered (o (0 Paragraphe | and 2 or change the nmmunt of such paysmenty.

1h Borvsver Not Redensed; Forbearmeo by Lender Not w Walver,  Uxiension of the time for payment o
maodittcation of amortizzion of (e sums secured Dy this Securlty Instrumant granted by Londer to aity suceessor in Interest of
Borrower shail aot aporaze t release the Hnbliity of the origleat Barcower or Borrower's successors in nterest,  Lender shal) not
he required to commienco procgsdings agtins any successor i intornst of rofiixe 10 oxton tme for paynent or otherwise modily
amortization of e sums secviot by (this Securlty lustrunsont by reason of wny demund atede by the origingl Rorrower of
Borrawer's suceessors bt imerest, Aoy forbeurmnee by Londer in exerclsing any vight or romedy shinll mnt be & walver of or
precindo the exercise of any right o ranedy,

12, Suceeswors and Asslges: atound; Jolnt wnd Soveen) Linbility; CoeSigners, The covermts and ngreemants of this
Seeurity Instrumnent shall bind and bonetit the-succossors and usslgns of Londer wl Borrower, subject to the provishune of
Paragroph {7, Borrower's covenanty g =grecmonts shull be joint and several.  Any Borrowsr who vossigis (his Security
Instrument buy does not oxecwte the Nota: (1) ‘s cosigning this Securlty fnstrustiont only to morigage, grant and convey that
Horrowor's inteeost In ihe Proporty undes the iy of thls Scowhy Jusiniment; (b) is nof porsmm!fy oblgmed to pay the sums
seenred by this Security tastrutnent; nad {¢) dpreoy thas-Londer aid nay other Borrower winy apreed - extend, iodify, forbear
or make any accommaodations with regard to the torms o7 ity Seourity fnstrumont or the Note withoul the Bortowor's consent,

13, Lo Churgey, 18 the lomn secured by this Securly Instrument s subject 10 o law wisleh sets maxdmim lopn chnrres.
and that aw s finally interpreted so that the interest or othor fean cliarges colieeted. or 50 e callected in connection with the Joan
uxgeet) the pormitted limits, then: (o) any such Jorn chirgo shak-deaduced by the amount necessary W reduce the chorge o the
peemitted Hntt and (b) any sumy aleendy coliected from Borrowor winsi oxeeeded permiited timits whl be relunded 10 Borrower,
Lender mey choose to miake this refund by veduclng the priscipal e under the Noto or by mnking o direet  payment 1o
Borrower, 1 i refund veducey peinctpal, the reduerion will be tronted s« purtiat propayment without any prepaymont charge
under the Note,

{4, Notices. Aty notles 10 Borrower provided for in thiks Securhty Imstrumesi sl bo plven by delivering it or by mailing
it by first clnss malf unicss applicatle law requires use of another inethod, The rotice shall be directed o the Froperty Address
or uny other adidvesy Borrowor designates by totice to Lender, Any notico to Lendur zismi be given by first ¢lass mndi 10 Levder's
adddress stated hereln or any other address Lendor deslgnites by notlce 10 Borrower,  Apy-vatice provided for in this Secuvity
Instrument shall be deemed (o have been given 1o Borrower or Lender when given as proviad in this pavagraph,

18, Governing Law; Sevevabitity, Tais Seenrity Instrament shatl be- governed by dvdernd Iaw and tho inw of the
Jurisliction 1 which the Property is Jocated. In the ovent tiiat iny provision or cluse of this-Securlty Instramen! or the Note
contlices with applicable faw, such conflict sholl not affect other provisiois of this Secnrdty Instrament o the Note which can be
given effect withoul thie conflicting provision, To this end the provisions of this Security hstrameni-ans \he Note are declared
to be severable. '

16, Borrower'y Copy. Hovrower shall be glven one conlformed copy of the Note and of this Security tnstnument. |

17. Transfer of the Property or u Beneficial Interest In Borvower. If ail or any pan of the Propeay. or any Inferest
in i is sold or transferred (or if o benelicial interest in Borrower Is sold or iransfvered and Borrower is not i faluial person)
without Lender's prior writtest consent, Londer tmay, & its option, require tmmediate payment in full of all sums secured by this
Seecurity Instrument,  However, thiis option shall not be exorclsed by Lender if exerclse Is prohibited by federnl law as of the date
of this Security Instrument. . '

1f Lender exercises this option, Lender shall give Borrower notice of accelermion. The notice shall provide a period of
not tess than 30 days from the date the notice Is dedlvered or malted within which Borrewer must pay all sums secired by this
Security Instrvauent. 16 Borrower falls o pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitted by this Seority Instcument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, ) Borrower meets certain condittons, Borrower shall ave the vight 10 have
enforcemens of this Security Instrument discontinucd mr any limo prior 1o the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinyiaiement) before sule of the Praperty pursuant 10 sty power of sale conteined in this Secusity
Tnstrument; ot (b) entry of a judgment enforeing this Sceurlly Instrament, Those corditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no accelerntion had ocenrved; (b) cures any
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+ defanlt of any other covenants or agreemeins; (€) pays atl expenses incutred in enforcing this Security {nstrument, including, bul
not timited ¢, reasenable avtomeys’ fees; and {d) takes such action as Lender may reasonably require 10 assure that the lfen of
jis Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
strument shall continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations secured
teby shail remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the cose

{of acceleration under Paragraph 17,

a} 19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Ivole (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known

$s the "Loap Servicer”) that collects momthly payments Gue under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Nate. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change In accordance with Paregraph 14 above and applicable law,  The notice will state the name
and address of the new Loan Servicer and the nddress Lo which payments should be made. The notice will alse contain any olher
information required by applicable law, ‘

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storape, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elso 1o do, anything affecting the Property

~that is in violation of any Environmental Low. The preceding two sentences skall not apply 1o the presenge, use, or storage on
the Property of small fuantities of Hazordous Substances that are generally recognized to be approprinte to norma sesidential uses
and to maintenance ot e Property. _

Borrawer shal) promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguintery Ligency or private pacly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ncival Lnowledge. I Borrower learns, or is notified by any governmental or reguiatory authorlty, thal
mny removal or oiher remediation >f any Hazardous Subsiance affecting the Property ls necessary, Borrawer sl promptly take
all necessary remedial actions In rocordance with Environmental Law,

As used tn this Parngraph 0. "Huzardous Substances® are those substances deflred as toxic or hazardous substances by
Environmensnl Law and the fotlowhig substances: gasoling, kerosene, other ammable or loxic petroicum praducts, loxic pesticides
anc herbicides, volatile sofvents, matericls containing nsbestos or formaldchyde, and radionctive materinls, As used In this
paragraph 20, "Environmental Law" means decoral faws and laws of the jurisdiction where the Propenty is located that relate to
health, safety or environmentsl protection,

NON-UNIFORM COYENANTS, Borrowsravi Lender further covanant and agree g follows:

21, Acceleration; Remedies. Lender shal givezriice (o Borrower prior to sceeleration following Borvower's hreach
of auy cevenant oy agreement in this Security Instrunent (hut not prior to acceleration under Pavagraph 17 unless
applicabie Inw provides otherwise), The notlce shall specify () the defult; (b) the action required to cure the default; (¢)
o date, not Jess thin 30 days from the daso tho netlce I8 given 26 Bozrawer, by which the defunit must be cured; and (d)
that faiture to carc the defanit on ov before the date specifivd st notice may result In aceeleration of the sumy secured
by thls Seeurity Tustrumet, foreclosure by Judicind prozceding unssole of the Property. The notice shall further Inform
Borcower of the right to reinstate nfter aceolerntion and the right toaxser? In the foreclosure procevding the non-existence
of u tlefault or uny other defense of Borrower to aeceleration and Torscionirs, If the dufault Is not cured on or hefore the
date specifled n the wtice, Lender at its optlon may requive imirediate gaeymen?-tn Tall of wil sums secured by this Securlty
fnstrument withowt Porther demand arid mvay foreclose this Securlty Instruciont by Judiely) procccuing, Lender shull he
entitied th cotleed all expensey incurrel lo pursuing the resiedles provided by (his Zecageaph 21, inchuding, hut not Hndied
to, reazonable attorneys’ foes und costy of title evidence,

22, Release. Upon payment of alt surms secured by his Security nstrument, Loncer<onll relense (his Security lnstrument
without charge to Borrowee, Borrower sholl pay any trecordation costs,

23, Walver of Homestead, Borrower walves all right of homiesterd exentption n the Yroperty.

24, Riders 1o thiy Security Instrument. [f one or more ridurs nre oxuculed by Borrawer ard recorded wgother with this
Sceurlty Instrument, the covenanis and agreoments of ench such ridar shall bo Incorpormed dnto and chaibsonend and supplement
tha covenants and agrecments of this Securlly tnstrument as 31 the tidor(s} wore & part of this Securliy apaasiment,

The following riders are attached:
Balloon Ridar

W LANOSSING LR PAMGLY ERMANILMU UNTFORAM INSTRUMUNT Va3 4 /00
08 Muge 8 of b (Rov. [0/
Heplacet MAR:IIGY (kev. 810
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' ;‘_ BY SIGNING lliﬁi.()Hurmwcr accops ik agroes 1o the torms and coveniits conininet fiv this Security Instrament
élfll fn iy rider(s) exeetted by Borrowor aud eecordd with U,

i A IE  EE Fil  Coole L&~

(AilN JAE LEE IN 800K LER
H
£y

tipdr patow Thin Ling For Ach

STATE OF ILLINOIS, County of COOK }
: 88

’
[, the Undergigned, a Notary Public in and for saidd couny snd-stase. do hereby certify tha

T SO0k égg HUSBAND & WIFE .‘ - ?A A'L TO:

CHABE M/NHAYTAN MORTGAGE CORP,
343 THOBNALL STREET
EDISON, »1- ~aB37

personally known 10 me 10 be the samie person(s) whose name(s) is(arc) subscribed to the foregoing instiument, apoeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeni-ss %is. her, their free nnd
voluntary act, for the uses and purposes therein set forth. :

Given under my hand and official seal, this 15¢h day of April,
My Commission expires: Q j

980682936

# f ley Mblia

Prepared By:REBECCA FUKA

ILLINOIS-SINOLE FAMILY-FNMAAHLMC UNIFORM INSTRUMENT Parm 3014 /90
C1205LT Page 6 of & (Rev. 10/9%4)
Replases MAR-1205 (Rev, 3411
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BALLOON RIDER

{Conditlonal Right 16 Reflivanee)

THS BALLOON RIDEK s wsito this 15th  gayot  April, 1996
b ) Incotpormred ino and shult bedramed 1o mmend nned supploment the Martgage, Deed of Trust or Deed w Secure
Dehi {the “Secarity Instrument ) of the srae drte given by e undersigned (the “Borcower™) to seoure the Borrowor's
Note (o
CHASE MANHATTAN MORTOPIE CORPORATION
, organized and oxisting urdur the lawp of the State of New Jersey

(the “Lendar"y of the sk dute wid coverlng tho propexs drsoeibed in iho Sscurlty Tustrument aad located
7515 LYONS 9T, MORTQN GROVE, TIL 60083 "

The Interost fre stargd on the Nofe {s called tho *Note Rae.” he duto of the Nutg I8 ¢adled the "Note Dnto,”
1 undorstaid the Lender mwy Tranafor the Note, Secutity lnstruiseny s this Rider. Tho Lender or wnyone who takes
the Note, she Socurity Instewmont and his Rldor by tramsfer wind who fa oriiied to reseive payments widor the Noty is
called the "Note Holder,®

ADDITIONAL COVENANTS, In addition (v the covenants and agroomonts i fae Security insteunsent, Borrowor
amd Lender further covennnt wid agreo ns follows (dospite sy ihing o the conteary cuntnined In (o Security [nstrument
ot the Noto)!

L, CONDUITONAL RIGIT TO REFINANCE

At the maturity dato of the Noto and Secmh%ﬂhmmnwm &use 'zdnmrlly Dute™), 1 will bo able 2o obinin n new joait
(*New Loan"y whth o now Matrity e of ay 1, 202 o ik with s bsionl ppte egnal
1o e "New Note Rate® deterniined In sccordimnco with Ssetion 3 botow H all 1ho conditlons pruvided v sectlon 2 and
$ beiow are met (the "Conditionnt Reflnancing Opton®™). I those conditions are not met, ¥ vaderstiad this the Nolo
Holder iy under no obligation 1o refinanee a1 modily the Nete, or 10 extend the Mty Dite, wnd i § will have o
repay the Note from my own resources or fnd a lender witiing to femi me the money (o repay the Note,

2. CONDITIONS TO OPTION , .
I 1 want to exerchso the Condisfonnl Rofinaneing Optlon m maturity, certaln conditions must ba met us of the
Maturity Dive, These cordittons aro: (13 1 must st Do the owngr snd occupant of the propeny subject to the Sceurlty

Multistate Dallooa Rider ‘ : FNMA 3180 12/89
CAMYLT Page L of 3 (10/80) '
(Replicos Rev, DO
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inatrument {the "Property”); (2} 1 must be current in my monihly payments and cannot have been more 1han 30 days
iate on any of the 12 scheduled monthly payments immediately preceding the Mutucity Date; (3) no lien agalnst the

Property (except for taxes and special assessments not yet due and payabls) other than that of the Securlty Insteumient
may exisi; (4) the New Note Rate cannot be more than 5 percentage polits above the Nete Rate; and (5) 1 must make |

a written request to the Note Holder as provided in Seciion § below,

3, CALCULATING THE NEW NOTE RATE

The New Neie Dare wiil be a fixed rate of interest equal to the Federal Nationa) Mortgage Assucmuou § required
net yield for 30-yes: fied rate mortgages subject to n 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%!, ruunded to the nearest onz-eighith of cne porcentage point (0.125%) {the "New Note Rute").
The required net yield shail be the applicable net yield In effect on the date and time of day that the Note Holder
receives notice of my election t>cxercise the Conditionnl Refinancing Option, IT this required net yield is not available,
the Note Holder will determine the New. Nole Rate by using comparable Information,

4, CALCULATING THE NEW PATMENT AMOUNT

Provided the New Note Rate as calousaed 12 Section 3 above is not greater than 5 percentage points above the Nole
Rate and all other conditions required in Sectiors 2 abave are satisfied, the Note Holder will determine the amoumt of
the monthly payment that will be sufficient to repay on-{ull (a) the unpaid principal, plus (b} acerued but unpaid interest,
plus (c) aft other sums 1 will owe under the Note and Security Instrtment on the Matutity Date (assuming my monthly
payments then arg cusrent, #s vequired under Section 2 shovs), over the term of the New Noie ot the New Note Rate

in equal monthly payments. The resuit of this calculation with oz the amount of my new principal and interest payment

every month wntid the New Note is fully paid,

3,  EXERCISING THE CONDITIONAL REFINANCING OP{12KN

The Note Holder wifl nolify me at least 60 calendar days in advance of e Maturity Date and advise mo-of the
principal, accrued but unpaid interest, and all other sums I am oxpeeted lo owe un the Maturity Dat¢, The Note Holder
also will advise me that 1 may exercise the Condidonal Refinancing Opiion if she coarditions in Section 2 above are met,
The Note Holder will provide my payment record information, together with the nara, itk and nddress of the person
representing the Note Holder that [ must nolify In order 1o exercise the Conditional Refir u.\cing Opuon If 1 meet the
conditions of Section 2 above, | may exercise \he Conditionat Refinancing Option by noniying 2 Note Holder no Yaer
than 45 calendar days prior to the Matwrity Dute, The Note Holder will calculate the fixed Naw Mote Rote based upon
the Federal National Mortgage Assoclation’s applicable published required net yield in effect o 1he Gate and time of
day aotifiestion is recuived by the Note Halder and ay calenlated in Section 3 above. 1 will then have 30 calendar days
to provide the Note Holdar with acceptable proot of my required ownership, occupancy and property tien sizus, Before
the Maturity Date tho Note Holder will advise me of the now interest rate {the New Note Ratej, new monthly payment
amonnt and a date, time and place ot which | must appear to sign any docuements required to complele the regiired
refinancing. | understand the Note Holder witl charge me & $250 processing fee and the costs associnted with updating
the tithe insueance pelicy, If any, and reasonable third-party costs, such as docurentary smmps, intangible tax, survey,
recording fees, ele.

Multistate Bailoon Riger , FNMA 3180 12/89
C.T019LT Page 20f 3 (10/94)
{Hoplices Rov. 9100
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0Y SHGNING BELOW, Dorrower nceepta and agrees 1o o terms and covenants contained in iy Batioon Rider.

AW TAE (&

RENTTRE LA

[ e L L

- 3y Ceof LT

TN SCORLEE

YT B EELRE TR

(Lt

Mulsistate Bafloon Rider
C-7018LT Page 3 0of 3 (16/04)
{Ropincys Koy, 92
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