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TAIS'IS A FIRST MORTGAGE

oy LOAN NC. 0001606730

THIS MORTGAGE ("Sacurity Instrument’) iz glven cn APRIL 12, 1886,
The mortgagor is  PAUL C. MICULA AND MARIANA MICULA, HUSBAND AND WIFE

('Borrower"), This Security instrument is given to WORLD SAV %3S AND |.OAN
ASSOCIATION, A FEDERAL SAVINGS AND LUAN ASSOCIAYIIN  ITS SUCCESSORS
AND/OH ASSIGNEES, which is organized and existing under tho wwe of the United States,
and whose addresa is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612 *
»nnun»u»unnun»»nnannuuun»uvtnn‘uLond.ru).
dorrower owes Lender the principsl sum of ONE HUNDRED THIRTY S13- Y+WSAND
EIOGHT HUNDRED FIFTY AND 00/100 » % » % ® % # 4 b 2w v Ak ® 80
Qollars US. $136,860.00) This debt Is evidenced by Borrower's note catar tho same
datn as this Securlty Instrument {"Note"), which provides for monthly payments, wiia the ful
debt, it not paid earller, duo and paysble on APRIL 16, 2028 . This  Securlity
Ingtrumant seduras to Lander: (a) the repayment of the debt svidenced by the Note, with
intorest, and all renewsis, extensions and modifications of the Note; (b} tho payment of all
other sumo, with Intorest, sdvanced under paragraph 7 to protdct the vaourlty of thia Seaurity
instrument; ond (¢} the performance of Borrower's covenants snd agresments under thia
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Security instrument and the Note. For this purpose, Borrower does hershy mortgage, grant
and convey to Lander the following described property located in  COOK
County, Winois:

SEE EXHIBIT "A" ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX NUMBER: VoL
03-28-204-064

which has ‘ae addrass commonly known ag:

814 N DRYDEN PLACE

ARL INGTON MEIGHTS, IL 60004
{"Property Addre:s”

TOGETHER WITH o!! *he improvements now or hereafter erected on the property, and alt
easaments, rights, appurtzriances, ramts, royaities, mineral, ol and gas rights and profits, water
rights and stock and all fiviures now or hereafter a part of the property. Al replacements
and additions shall also be rovered by this Security Instrument Al of the tforegoing is
referrad to in this Security instrunent es the "Proparty."

BORROWER COVENANTS that Borrewar is lawfully seisad of the estate hereby conveyed
and has the right to mortgage, grant ‘and convey fhe Property and that the Property is
unancumbered, except for encumbrances Of record Borrower warrants and will defend
ganardlly the title to the Property against ail ciaiiny and demands, subject to any ancumbrances
of record,

THIS SECURITY INSTRUMENTY combings uniforr—covenants for national use and
non-uniform covenants with limitad variations by jurisdictions to constitute a unitorm security
instrument covering real property.

UNIFORM COVENANTS, Borrowsr and Lender covenant end agree as fciows:

1, Payment of Prinoipal and Interesy; Prepaymant and Late Charpges. Rorrower shall
promptly bay when cue the principal of and interest on the deut evidenced by the Note and
any prepayment and late charges due under the Nota,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due undsr the Note,
until the Nota s paid in full, & sum {"Funda") for: (a) yoasrly taxes and assessments which may
attain priority over thia Security instrument as a Jien on the Property: (bl yearly fessshold
payments or ground rents or the Property, if any; (c] yearly hezard or proparty insurance
premiums; (di yearly flood insurance premiume, it any; lo} yearly mortgage Insurance premiums,
it any; and [f) any sums paysble by Borrower 1o Lender, In accordance with the provisions of
paragraph 8, in liew of the payment of mortgege insurance premiums. These tems sre Called
"Egcrow lemn.’ Lender may, at any time, collect and hold Funds in an amount not to excesd
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the maximum smount & londer for a fecerally reisted mortgago loan may require for
Borrower's ascrow account undor tha fadersl Roal Estate Seltiement Prooedures Act of 1874
o8 ameridod from time 10 time, 12 USC B2801 ot seq ['RESPA", uniess another law that
opplies to the Funds sets o lesser amount If 80, Lender may, at any time, collect and hold
Funde in an amount not to exoewd the losser smount Lender may estimata the amount of

Funds cdue on the basly of current data and reascnablo astimstes of axpenditures of fulure
Egcrow [tems or otherwise in accordance with applicable law.

The Funde shall be heid in sn institution whose deposite are Insured by a federal agenoy,
inatrumentality, or emity (including Lender, I Lender is such an Instifution) or in sny Faderal
Home Loan 8ank. Lender shall wpply the Funds to pay the Escrow [temg. Lendar may not
charge Borrower for holding snd spplying the Funds, annuslly analyzing tha escrow acoount, or
veritying thz Escrow Reme, unlsss Lander pays Borrower (nterost on tha Funds and applicable
law permica Lender to make suoh » cherge. Howaever, Lender may reguire Borrower to pay a
one-time charga, for en independant real estate tex reporiing sorvice used by Lender In
connaction with '&s loan, uninas applicabie lew provides otharwise. Unisss an sgreoment ls
made or opplicskia idw requiras interest to be paid, Lander shall not be raquired to pay
Borrower any intareat cr esrings on the Funds. Borrowsr and Lendor may agres in writing,
however, that intorest s@ll he paid on the Funds. Lender shall giva to Borrower, without
charge, on annual accaunting-of the Fundy, showing credits ond debits o the Funds snd the
purposs for which esch debii {u the Funds was mude The Funds arm pladged as additional
security for all sume secured oy *iis Security Instrument.

It the Funds held by Lender exceur the nmounts permitied to ke held by aspplicable iaw,
Lender shall sccount to Horrower for' the excoss Funds in accordence with the requiremants
of applicable law, If the amount of the rFunds held by Lender at snhy time ls not sufficlent to
pay tho Escrow items when dus, Lender ma' 80 notify Borrower In writing, and, in auch case
Borrower shall pay to Lender the amount neCesetiy to make up the deficiency. Borrower yhall

maka up tha deficiency in no more than twalve inunthty peymaents, at Lendsr's sole discretion,

Upon payment in full of all sums secureéd by this Security lnstrument, Lendar shall
promptly refund t0 Borrower any Funds held by Lands:. If, under paragraph 2), Lender shall
acquire or geli the Property, Lender, prior to the acquisiton 'or eala of the Property, shall
apply any Funds held by Londer at the time of acquisition or #u%-as @ credit againat the sums
senurad by this Security Agreement.

3. Applioation of Fayments, Unisss applicable lsw provides cwerwine, sll psyments
received by Lender under paragraphs t and 2 sholl he spplied: firat, ‘o any prepayment
charges due under the Note; second, to amounts payabie under paragraph 2; third, to interest
due; fourth, to principal due; and last, tc any lste charges dus under the Note.

4, Charges; Licns, Borrower shall pay all texes, asssesments, charges, tines end
impositions attributable to the Property which may attain priority over this Security inatrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that mannar, Borrowsr shalt pay tham on
time directly to the person owed payment Borrower shal promptly furnish to Lender al
notices of amoums to be paid under this paragraph. !t Borrowsr makes thess peyments
directly, Borrower shall promptly furnish to Lender receipts svidencing the payments,

Borrower shall premptly discharga any lien which has priority over thls Security Instrumaent
unlass Borrower: (al agrees in writing to the payment of the obligstion secured by the lien in
a manner accepteble to Lender; (b} contests in good falth the lien by, or defends against
enforcement of the lien in, lagal proceadings which in the Lender's opinion operate to prevent

TLLING T So— 3tegte Fasmhly ——FNMA/FHLME UNIFORM iNSTRUMENT FORM 3014 B/90
SDABEC 110.08.96/7-90) ASBC Page 3 UNIVERSAL




UNOFFICIAL COPY




0001608730
the enforcement of the lien; or o) secures from the holder of tha lien an ugresmant
satisfactory to Lender subordinating the fien to this Security Instrument. if Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the

lien or teke one or mors of the actions set forth sbove within 10 days of the giving of
notice,

8. Hazerd insurance. Borrower shall keep the improvements now existing or hureatter
orected on the Property insured against loss by fire, hazards included within the term
“axtended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender resquires. The insurance carrler providing the insurance shall be chosen by Borrower
subject to Lander's gpproval which shall not be unreasonably withheld. If Borrower fails to
maintain cruerage described above, Lender may, at Lender's option, sbtain coverage to protect
Lender's right=in tha Property in accordance with paragraph 7.

Al insurancd_rnolicies and renswals shall be acceptsble tc Lender and shalt include a
standard mortgage ‘clause. Lender shall have the right to hold the policies and renswals. if
Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
rengwal notices. In the svant of loss, Borrower shall give prompt notice to the insursnce
carrier and Lender. Lender riay make proof of loas if not mads promptly by Borrower.

Unless Lender and Sorrowdr ctherwise agree in writing, insurance proceeds shall he
spplied to restoration or repair of he Property demaged, if the restoration or repalr s
economically feasible and Lender's sacurily-is not lessened. If the restorstion or repalr Is not
economically feasibie or Lendor's necurity would be lessensd, the insurance proceeds shall be
epplied to the sums sacured by this Securi’y inetrument, whether or not then dus, with any
excess paid to Borrower. ! Borrower absnuone-the Property, or doss not answer within 30
days a notice from Lender that the insuranpevirrier has offered to settis a claim, then
Lender may collect the insurance proceeds. Lendei-insy use the procesds to repair or restore
the Property or to pay sums sscured by this Securitv Instrument, whether or not then due.
The 30-day period will hegin when the notice is given.

Uniess Lender and Borrower otherwise agrse in writing, sry spplication of proceeds to
principal shall not extend or posipons the dub date of the ricaihly payments rafsrred to in
paragraphs | and 2 or change the amount ¢f the paymonte. !i under paragraph 21 the
Property Is acquirad by Laender, Borrowar's right to any insuraice policles and procesda
redulting from damage to the Property prior to the acquisition shall puss to Lendsr 10 the
extent of the sums gecured by this Security Instrumant immedistely prior tu we acquisition.

8, Qooupanoy, Preservation, Maintenance and Protection of the Propeity; Borrowst's
Losn Application; Lesssholds. Borrower ghall occupy, establish, and use the  Froperty a»
Borrower's principal residence within sixty days after tho exacution of thia Security rstrumant
and shall continue to occupy the Property as Borrower's principal residence for at lsast one
year aftor the date of ococupancy, unless Lender vtherwise agreas in writing, which consent
shall not be unreasonshly withreld, or unlass extenuating circumstances exist which are beyond
Borrower's cantrol Borrower shall not destroy, damage or Impsir the Property, allow the
Property to daterlorate, or commit waste on the Property. Borrowar shall be in default if any
forfeitura action or procueding, whether onil or criminal, Is bogun that in Lender's good faith
judgment could result In forfeiturs of the Proparty or otherwise materially impair the lien
created by this Seourily Instrument or Lender's security inturost. Borrower may cure such A
default and reinstate, s provided in paragraph 10, by cousing the action or procesding to be
dismissod with a ruling that, In Lender's gooad faith detarmination, preciudes forfelture of the
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Borrower's interest in the property ar other materisl impairmant of the llen created by this
Security Instrument or Lender's sacurity interest. Borrower shall also be in defauit if Borrower,
during the losn application process, gave materislly false or inaccurate information or
statements 10 Lender (or failed to provide Lendar with any materlal information) In connaction
with the loan evidenced by the Note, including, but not limhed to, representations concerning
Borrower's accupancy of the Property as a principal residonce. If this Sacurity Instrument Is
on a leasehold, Borrower shall comply with the provisions of the leass. |f Borrowsr aoquires
foo title to the Property, the leasshold and foe title ahall not merge uniess Lender agress to
the merger in writing.

7. Proteation of Lendor's Rights in the Proparty, |f Borrower fails to perform the
covenants end agresments contained in this Security (nstrument, or there s a legsl proceading
that may significantly affect Lender's rights in tha Property (such as a proceeding In
bankruptey, ‘probate, for condemnation or forfelturs or to enforce laws or rogulations), then
Lender may Go and pay for whatever is neceseary to protect the value of thu Property and
Lender's righis n the Property. Lendar's actions may lnclude paying any sums eecurad by o ilen
which hes prioriiy, over this Security Instrument, appearing in court, paying rassonshie
sttorneys’ faes enu antering on the Property to make repairs. Although Lender may tske action
under this paragraph 7, vander does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shali hecome additiona) dabt of
Borrower sacured by thls Sucurity Instrument Unless Borrower and Lender agree to other
terms of payment, these amount; thall bear intarest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower regquesting
payment. :

8. Mortgage Insurance, If Lender rejuires mortgage insurance as & condition of making
the loan secured by this Security Instrumert, Ecrrower shall pay the premiums required to
maintain the mortgage insurance in effact If, ro’ iny reason, the merigage insurance coverage
required by Lender lapses or cesses to be in effect, Borrowar shall pay the premiums
required to obtain coverage substantislly equivalent tc the mortgage insurance previously In -
affect, at & cost substantially equivalent to ths cost to dorrower of the mortgage insurance
praviously in affect, from an alternate mortgage insurar aprraved by Lender. [ substentislly
aquivalent mortgage insurance coverage is not avaiable, Borrov.er shall pay to Lender sach
month a sum aqual 1o one-twelfth of the yeirly mortgage Irgwronce premium being paid by
Borrower when the insurance coverage lapsed of ceagsed to he in offect Lunder will accept,
use and retain these payments as a loss reserve In lleu of mortgugs lasurance. Loss reserve
payments may no longer be raquired, at the option of Lender; if mortuge insurance coverage
lin tre amount and for the period that Lender requires} provided by an Fgursr approved by
Lader pgain hecomes available and is obtained. Borrower shall pay the prema-ns required to
maintain m.ortgage insurance in affect, or to provids a lcss reserve, until the raruirement for
mortgag® . insurance ands in accordsnce with any written mgreement between [ioirowsr and
Lendar or applicable law. :

9. Inspection. Lander or its agent may make reasonsble entrias upon and inspactions of
the Property. Lender shall give Borrower nctice at the time of or prior to #n inspection
specifying ressonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or
consaquential, in connection with any condemnation or other teking of any part of the
Property. or for conveyance in iieu of condemnation, are hereby assigned and shall be paid to
Lender.
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0001606730
in the event of a total taking of the Property, the proceeds shall be applisd to ths sums
secured hy this Security Instrument, whether or not than due, with eny excess paid to
Sarrowaer. in the event of a pertisl taking of the Property, in 'which the fair market vaiue of
tha Property immediately bafore the taking Is equal to or greatar than tho amount of the
sums siacured by this Security Instrument immadiately before the taking, uniess Borrcwer snd
Lander otherwise sgree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds muitiplied by the following fraction (&) the total
amount of tha sums secured immediately befors the taking, divided by (b} the fair market
value of the Property immadiataly batore the taking. Any halance shall be paid to Barrower. In
the event of a partlal taking of the Property in whish fair market value of the Property
immaediately before the toking le lags than the smoint of the sums sesursd immadiately before
the isking, unleas Borrower and Lender otharwiss sgres In writing or uniass spplicable law
otherwise provides, the procseds shall be applied 1o the suma secured by this Security
Inptrumant <vhither or not the sums ore then due.

if the Projwerly is abandoned by Borrower, or if, after notice by Lender to Borrowor that
the condemnor fisrs to make sn award or gettie a olaim for damages, Borrower falis to
respond to Lender wilbin 30 daye after the date the notice 18 givan. Lender is authorized 0
coliect and apply the proceeds, st ite opticn, sither to restoration or repair of the Proporty
or to thp sums secured 'ty this Socurlly Instrumant, whether or not then dus.

Unlase Lender and Borrover athorwise agros In writing, any application of proceeds to
principsl shall not axtend or posipere the dus date of the monthly payments referred to In
pacagraphs ! snd 2 or change the aricunt of such payments,

1. Borrower Not Relossed; Forheerz. oo By Lendsr Not a Walver. Extenvion of tha timo
for payment or modification of amortization v the sums sacured by this Sacurity Instrument
grinted by Lender to sny succovsor In intervat af Borrcwor shall not oporate 1o releass the

ttabliity of the original Borrower or Borrower's sscceseors In interest. Lender ohall not be
required to commence proceedings againet any suczersor In interest or refusy to extend time
tor payment or otharwise modify smortization of ihe euma secured by this Security
Instrument by reason of any demand mado by the origiw: Borrawer or Borrowers sucosssors
in interest. Any forbeerance by Lender in exerclsing any right or remaedy shell not be s walver
of or preciude the axarclse of any right or remady.

12. Sucoessors and Assigns Bound; Joint snd Several ‘Lizellity; Co-signare, The
covensnts and agrooments of this Securily Instrument shall bind end penefit the succosaors
and assigns of Lender and Borrower, subiject to tho provislons of piragradh 17, Borrowesr's
covensnts and agresments shall be joint and seversl. Any Borrower who co~ains this Security
instrument but doet not oxecute the Note: {8) is co~signing this Security Lw.umant only to
mortgage, grant ond. convey that Borrowor's Intoreat In the Property under thy ‘erms of this
Security instrument; {b) is not personslly obligated to pay the sums secured by this Security
inatrumunt; andl {c) agrees that Lender and any other Borrower miuy. agree to extend. modify,
forhear or make sny sccommodations with regerd to the terme of thip Socurity instrument or
the Nota without that Borrower's consant.

13. Lown Charges. If the loan securad by this Security Instrument is subjaot to a law
which sets maximum losn chargas, and that law (s finally interpreted so that the nterest or
other (oan charges collectad or to be collected in connection with the loan exceed the
permitted limits, then: (s} any such loan charge shall be raduced by the amoumt necesssry to
raduce the charge to tho permitted limit; and (bi eny suma already coflected from Borrowsr
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which exceeded purmitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note cr by making a direct payment to

Borrower. if a refund reduces principal, the reduction wili be treatad as a partia) prepaymant
without any prepayment charge under the Note.

14, Notlcss, Any notice to Borrower provided tor in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Landsr. Any notice to Lender shall be given by first class
mall to Lender's address stated herein or any other address Lender dasignates by notice to
Borrowsr. Any notice provided for in this Security Instrument shall be deemed to have heen
given to Borrowar or Lender when given as provided in this paragraph

16, Governing Law; Severability. This Ssourity (astrument shali be governed by
fedsral law ane® the law of the |urisdiction in which the Propeity Is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affact other provisions of this Security Instrument or the Note

which can be givan efret without the conflicting provision. To this end the provisions of this:

Security Instrument and the [vote are declared to ba severable.

18. Borrower's Cony. Borrovwar shall bs given one conformead copy of the Note and of
this Security Instrument

17. Transfar of the Property or a Bonsfiolal intersst in Borrowsr, If il or any part of
the Property or any interast in it Is sold or trensiarred (or if a beneficial .interest in Borrgwer
is sold or transferred and Borrower is not a ratural person) without Lender's prior written
consant, Lendar may, at its option, require immaediate rayment in full of all sums secured by
this Security Instrument However, this option shall nct e exercised by Lendar if exercise is
prohibitad by faderal law as of the date of this Security Inzirument.

If Lencder exercises this option, Lender shall give Borrovvar notice of accelaration. The
notice shall provide a period of not less than 30 days from vz date the nctice is delivered
or mailed within which Borrowsr must pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums prior to the expiration of this pariod, Lender may invoke
sny remadies permitted by this Security Instrument without further notica or damend on
Borrower. : ‘ ‘

18, Borrower's Right to Reinatate. If Borrower moets certaln conditions, Burrowar shell
have the right to iiave enforcement of this Security Instrument discontinued at any time prior
to the eorlier of: () 5 days lor such other period as spplicable law may specify for
reinstatement) before sale of the Property purouant to any power of sale contained In thig
Security inatrument; or (b) entry of & jurigment enforcing this Sagurity Instrument Those
conditions are that Borrower. (sl pays Lender ali sums which then viould be due under this
Sacurity Instrument and the Nots as if no acceleration had occurred; (b) curss sny dafault of
any other covenants or agresment; ic) pays all expenses incurred in enforcing this Security
Instrumant, including, it not limited to, reasonable attorneys' faes; and (d) tekes such action as
Lender may reasongbly require to assure thet the ilen of thig Security Instrument, Lendar's
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righta In the Proporty and Borrower's obiigation to pay the sums secured by this Security
instrumant shall continue unchanged. Upon reinstatement by Borrower, this Security instrument
and the obligations secured horeby shall remsin fully eoftastive se If no accoleration had
occurred. Mowever, this right to roinstate shail not apply in the case of accelsration under
paragraph 17,

18. Saie of Note; Change of Losn Sorvicer. Tho Note or a pertial Intarest in the Note
(together with this Security Instrument) may be aold one oF more tmes without prior notice to
Borrower. A sale may recult In 8 changs in the entity (known an the “Loan Servicer’) that
collects monthly payments due under the Note and this Sacurity instrument. Thera also may be
one or more changes of the Loan Servicer unrelated to & eale of the Noto, if thers Is a
chenge of tha Loan Sorvicer, Barrower will be given written nolice of the changs In
acoordancz with paragraph 14 sbove and applicabls law. The notice will state the name and
addross of the new Loan Servicer and the sddrese 1o which payments should be made. Tha
nolice will stac_rontain any other information equired by spplicsble law.

20, Hezardous Svirtsnces, Borrower shall not cause cr permit the presence. use,
dlsponal, storage, or raliase of any Hazércdouz Substences on or in the Property. Borrowesr
shaill not do, nor allow anyone =ise to do, snything affacting the Property thut is in violetion
of any Enviconmental Law. The pranesding two sentances shall not apply to the presance, use,
or storage on the Property of (smJli quantities of Hazerdous Substances that sre genersily
recognized to be sppropriste to norm! rosidentist uses and to maintenance ol the Property,

Borrower shall promptly give Lander written notice of any investigation, claim, demand,
lewauit or other Rction by any governmenti! oi regulatory agency or private party involving
the Property and any Hezardous Subatance ¢ Znvironmentsl Law of which Borrower las
actuat knowledge. If Borrower f(earng, or 8 notifisd by any governmentsl or regulstory
authority, that gny removal or other remediation ¢i dary Hazardoua Substance affecting the
Property is nacassary, Borrower shall promptly texe sil nocessary remaedial actions in

“accordance with Environmental Law.

As used in this paragraph 20, "Hazerdous Substances” arc.ir233 substances defined as
toxic or hazardous substances by Environmsntal Law and the foliz-ving substances: gesdline,
keroséne, other flammaeble or toxic petrolsum products, toxic pesivides and herbicides,
volatile solverts, materials containing asbestos or formaldehyde, and radiczctive materiais. Ae
used In this paragraph 20, “Environmental Law" masns federal lawe and lans of the jurisdiction
whera the Property Is loceted that relate to heaith, safety or anvironmentst protastion.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covansnt and agras as tollows:

21, Acosleration; Remedies, Lander ahall give notice to Borrower prior to svceleration
following Borrowsr's hreach of any covenant or sgrosmant In this Seourity Instrument
(but nat prior to socelerstion undsr paragraph 17 unless aspplicabls law provides
otherwise!, The notice shall specify: {o} the defsult; (b} the motion required to oure the
defauit; (c} a date, not less than 30 deys from the date the notice |3 given to Borrower,
by which the defsult must be cured; and (d) that fallure t¢ cure tha defmult on or before
the dste apeoified in the notice may result in scosleration of the sums sacured by this
Securlty Inatrument, forecloaure by judiclal procesding snd ssie of the Propsrty. The

ILLINOIS— stngis Fomity —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 ¢/90
S0088H (10,05, 95/2-85) ASEH Pago & 7 UNIVERBAL
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£ notice shall furthar inform Borrowsr of the right to reinstate after sccelaration and the
By right to assert in the foreciosuras procesding the non-existenoe of a default or any Other
{j  defense of Borrower to accelerstion and foreciosure. it the default s not cured cn or
8 before tiho dute specifiad in the notice, Lendai at its opticn may require immaediate
{4  payment in fuit of al} sums secured by this Ssourity Instrument without further demand
'E) snd may forecioss this Seowrity Instrument by fudiolal procesding. Lender shail be
entitled to ocollect ali expanses inourred in pursuing the remsdies provided I this
parsgraph 21, including, but not limited to, rusomblo attorneys’ fses and coats of title
asvidencs.

22, Reloase. Upon payment of all sums secured by this Security Insirument, Lendnr shall
raleasa this Security instrument to Borrower. Borrower shall pay any recordation costs,

23, Wailver-of Homestead. Borrowor waives alf right of homestead exemption in the
Property.

24, Riders tc tnlz  Seourlty instrument, f ons or more riders are executad by
Borrower and recordea /ggether with this Security Instrument, the covensnts and agreements
of each such rider shall he ircorporated into and shali amend snd supplement the covenants
and agreements of this Security instrument as If the rideris) were a part of this Security
instrument. {Chack spplicable boxes))

[} Adjusisble Rate Rider [, /i=4 Family Ricer [] Condominium Rider

- - W

(") Plannad Unit Davelopment Rider K] Qalok: Qualifying Rider [ ] Fixed/Adjustable &

— Rato Rider 8

[""] Otherts) {specity) : - R
&
1+

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLGWS,
FLL INO!S= Sinnln family -~ FNMA/EMLMC UNIFORM INSTRUMENT FORM 3014 9/90

GROUBI 110.09.00/2:08) ABS) fage ¥ UNIVERTAL
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BY SIGNING BELOW, Borrowar actepts and agrees to the terms and covenants contained
in this Security Instrument and in ary rideris) executed by Borrower and recordad with it

(PLEASE SIGN YOUR NAME EXACTLY AS iT APPEARS BELOW)

(Seal)

Mailing Address: 814 N DRYDEN PLACE
ARL INGTON HEIGHTS, iL 60004

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

FLL INOIS— singie Ponmliy < FNMA/FHLMC LINIFORM INSTRUMENT FORM 3014 9/90
SCOBJ1 (10,08,08/2-08) At Page 10 of 10 URIVERBAL




UNOFFICIAL COPY




sy s UNOFFICIAL COPY |

‘ ) &8
‘Countey o COOK )

§§;m§m undotatangd i O RSCWARTARE AP8uER!FS M and state, do horeby cartify

! POEBONILLY
Wppeavad hetora me and Ls (are) known or provad to me Lo ko the porsen(s) who, being
(Informend of the contents of the foregoing instrument, hava execubted samo, and
f-ac:kncwlaclgmd gald ingtrument to bha

IR, fYOQ AR voluntary met and deed and
dhar __ THEY avecuted sald {nstrumont FOr the purposes and uses therein sat forth,

Witness my hand and official seal this ___132th day of AFRIL . 19_9%

i
/

Notary Public
/

My commisslon explres:

BN TN
"OFFICYAL SEAL"
JLL EOMILK

NOTAOY PUBLIC, STATL OF ILLINOIS
& CINHSSION EXPIGES 10/27/97
el

' (R A Y Wyl A

P

is

680682936
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001606730

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS » » » *» * * | DESCRIBED AS FOLLOWS:

THE BAST 213,90 PEET OF TIE SOUTH 85 FRET OF TIN5 NORTH 235 FERT OF LOT 3

IN BLOGK & TN GHLINGION FARMS, A SUBDIVISION OF THE FAST GO ACRES OF THb

WEST 1/2 OF M5 SORTH BAST 1/4 OF SECTION 29, 'IOWNSHIP 42 NORIH, RANGE 11, LAST
OF THE THTRD PRINCAPAL MERIDIAN, IN COOK COUNLY, TLLINOLS.

TAPE OMLY THE LEGAL DESCRIPTION TO THIS PAGE.

GRASQ 112.2).0417+04) RICA
UNIVBASAL
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P
&
z-" RECORDING REQUESTED BY:

th]
v,

({ WORLD SAVINGS AND LOAN
¢ ASSOC IAT {ON

%} WHEN RECORDED MAIL TO:
E3 WORLD SAVINGS
*) CENTRAL PROCESSING CENTER
CLOSING DEPARTMENT
P.0. BOX 6595648
SAN ANTONIO, TX 78265-96548

PREPARED BY: ‘WCALD SAVINGS
P.O. BOX 6569548
SAN ANTONIO, T4 7326b-9b48

FOR RECORDER'S USE ONLY

RICER TO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING' LOAN PROGRAM

LOAN NO. 0001806730 DATE: APRIL 12, 1986

FOR VALUE RECEIVED, the undersigned {"Borrower’) agreals) that the following
provigions shall be Incorporated into the Security Instrumeni-o7_even date 10 which this Rider
is attached as well as tho note which sald Security Instrumant surires ("Note') To the extent
the provisions of this Rider are inconsistent with tha provisions of the Security instrument or
the Note, the proviaions of this Rider shall prevall snd shall supervede any such inconsistont
provislons.

As an inducsment for World Savings, its successors and/or assigress, . (‘Lender’) to
make the loan secured by the Sacurlty Instrument (Losn) Borrowar has “=eniesented tho
following to Londer: (a) that Borrower currently has no other outetanding "Quick  Qualifying"
ioans with Lendar; (b} that no aseparate escrow la planned ¢r has heon initisiad on this
Property: {(c} that in the case of o purchuse transaction (1) that “he transaction is & bona tide
purchase transaction; (2} that the down payment paid in reference to the Loan was & cash
down payment; {3] that the down payment was paid with Barrewer's own tunds; (41 that the
payment of the down paymeant did not resuit in an adjustmest to the sales price of tho
Property; and that (B} there were no cradite t¢ the down payment or othar similer financing
arrangemants. —

"

SOB1IAD (01,28,08/ 1000 BOM bseomnn D NARRCD NBR QHAY . .......]
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Borrower acknowledges that Borrower has made the foregoing repraesentations and
disclosures to Lender in order to induce Lender to make the Loan avidenced by the Note or
notes which the Security Instrument secures, and that Lender wouid not heve made said Loan
in the absence of said representations and disclosures. Accordingly, it shall be reasonably
prasumed that any secondary financing obtsined or escrow opened on the Property within six
B) manths of the date first appearing above shall be for the purpose of acquiring or
obtaiming further financing on said Property and shali therefore be deemed & breach of
Borrower's warranty 1o Lender. and further shall be deemed a materiel misrapresentation snd a
failure to disclose a material fact to Lender.

In the evant that Borrower has made any meterial misreprasentation or failad to
digclose anv. material fact, Londer at its scle option and without prior notice, shall have the
right notvithutanding anything contained In the Note or Security Instrument to the contrary, to
pither {a} delwsre the indebtedness secured by the Sacurity Instrument, irrespective of the
maturity dete ‘srezified In the Note, immediately due and payable or (b) increase the then
applicable curreit intarast rate, as well as the initial interest rate if the Note is an adjustable
rate Note {as thesv izzms are defined: in the Notel, purauant to the terms ¢f the Note and
Security Instrument, or’ any sums owing under the Note, to an interest rata which is two
percent (2%) greater theithe aforesaid then applicable current interest rate, for tha remaining
term of the Note, and therigatie~ modify the monthly inataliments pursusnt to the terms of the
Note and Security Instrument ¢ parmit amortization of the Loan at such new rates by the end
of the original term thersof.

The rights of Lender hereunder ciizii be in addition to any other rights of Lender undar
the Note and Security Instrument or allowed oy, law.

(f any provision, paragraph, or clause of s Rider to Securily Instrument is construed
or interprated by a court of competent jurisdiction %0 ne void, invalid or unenforceable, such
dacision shall affect only those provisions, paragraphs o7 clauses $o construed or interpreted
and shall not affect any other provision, paragraph or clause in this Rider, the Note, Sacurity
Instrument or other agreernents or riders.

SO 1B (01.20.96))98 BOIM Page 2 "ALL STATAS BXCEPY PL

65068296
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(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

{Seal)

Mailing Address: 814 N DRYDEN PLACE
ARL INGTON HE IGHTS, IL 860004

ATTACH INDIVIDUAL NOTARY ACKNOWILEDGEMENT

S0933C1 (01.26,98/1-38) BO3IN . ALL STATES EXCEPT DE.FL,M;Q.MN.PA'
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1} \ H L} .
E_t:ouw'w orF  COOK
)

‘_{x, thn nnclm'niqnncl a Notary Pubile {n dc L and gtate, do hereby cortify
Eghat A0 HREDLA RD WARTARE AERUERTS S e eonniLy

(\pp(‘é‘\lt‘cl hatore ma and 18 (zre) known or proved to me to be the p@rﬂon(ﬂ) vho, beling
}tn:’mmmi of the contents of the foregolng instrument, have exocuted same, and
poknowloedgnd said instrument to o THEIR free and voluntary act and deed and

(.j‘ hae _ THEY exocuted satd instrowant for the purposes and uses therein set ferth,

Witness my hand and official seal this ___ |2..h lny of ____ APRIL ' 19___9_(’.
My conmission explros: \

m\ {“_‘ o

Nocm y abile

oAty

O ETIAL SEALY
JHE WILK

.\;.rn'.w‘m'f* SEATE OF ILLINDIS

‘j‘\rt‘f‘l‘l . )\. "“;5\1 /9,
-"‘r\"‘\_’"' '!ld‘\(N J‘\




.

UNOFFICIAL COPY




