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THIS MORTOAGE ("Sezurty Instiument') is givenyon ABRIL 11TH, 1936 . The mengagor ls
JAN SMID, AND BARBARA A _fIMID, WUSBAND AND WIPE

{"Borrowor’), This Socunity Instrunton! {»-glven t¢MIDAMERICA FEDERAL SAVINGS BANK

which Ia organized ai oxisting under the Java i UNITED STATES OF AMERICA , and whose .
addregnls 1001 S, WASHINGTON 8T, NAVERVILLE IL 60240 h
{"Lendar"). Borrowsr owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND SEVEN HUNURTD AND NO/102 Yy
Dollara (U5, § 182,700,00 ), 4
This dabt is evidenced by Borrower's note dated the sama.urie as this Socurity Instrument ("Nata®), which provides
for monthly payments, with the fuil debt, if not palt earlier, due o7:¢! payable an MAY 1, 2026 W
This Securlty Instrument secures to Lender. () the ropaymant ¢/ ¥ia debt evidenced by lha Note, with interast, and
all renewals, extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced
under paragraph 7 to protect tha security of this Securty Instrument, and (¢) the performance of Borrowar's
covenarts and agreamants under this Security Instrument and the Nota. For ithis purpose, Borrower does hereby
monpage, grant and convay to Lender the tollowing deacribed proponty locetss I COOK County,
Ilinois:
LOT 26 IN INDIAN HEAD PARK UNIT NO. 3, A SUBDIVISION GF THA1 DIST OF THE NORTHEAST
1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THi2D PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

LIT66296

P.I.N.}: 18-12-200-014-0000
which has the address of 5316 PONTIAC INDIAN HEAD PARK
{Street] . [City}
ffiinols 60525 ‘
[Zip Code) {("Property Address");
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Intetast. Lender shall not ba required to commence proceedings against any successor in interest or refuse to extend
me for payment or otherwise modify amoriization of the sums secured by this Security instrument by reason of any

‘Homand macie by the original Borrowar or Borrowet's successors in intarest. Any forbearance by Lender in exercising
py right or remedy shall not be a waiver of or preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lisblilty; Co-signers. The covenants and
agreements of this Security instrument shall bind and beneflt tha successors and assigns of Lender and Borruwar,
subject 1o the provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several.  Any
Borrower who co-signs this Securlty Insirument but does not execute the Note: (8} I8 co-signing this Securlty
Inatrument only to mongage, grant and convey that Borrower's interest in the Proparty under the tarms of this Security
instrument; (b) is not personally obligated to pay the sums secured by Ihis Sncurity Instrument; and (c) agrees that
Lender and any sther Borrower may agroe 1o extend, modify, forbear or make any accommodations with regard 10 the
tarms of this Security tnstrumont o the Note without that Borrower's consani,

13, Loan Charaes. If the foan secured by this Security instrument is subject to & law which sets maximum loan
charges, and that ‘= I8 Yinally Interpreted 8o that the interest or othor loan chargns collected or 10 be collected In

connection with the-joaa axceed the permittad limits, then: {a} any sush loan charge shall be reduced by the ameunt
necessary to raduce tho-charge 1o the permitied imit; and (b) any sums alraady coliected from Borrower which

" axceeded permitted lirme val be refunded to Borrowes, Lender may choose to make this refund by feducing the

principal owed under the Note st by making o diract payment to Borrower. 1f & refund reducen principal, the reduction
wiil be rented a2 a panial prepryrient withowt any prepaymant charge under the Nate,

14, Noticas. Any notice 1o Boreswar pravidad for In this Securlty Instrumant shall b given by delivering i or by
maliing It by first class mall unless apyizable iaw raquiros use of ancther method. The notice shali be directed 1o the
Property Adtdress ot any other address Bo fower designatos by notice to Lendar. Any notice to Lender ahall be glven
by flrst class mait to Lender's ixidress staicd fiarain or any other address Londer designates by nolice to Borrower.
Any natice provided fof In this Securlty tnetruineni shall be doomad to have been given to Borrowor or Lander when
given as providod in this paragraph,

16. Governing Law; Sevarability. This Securlty tastrimenrt shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the evem thai-any provision or olauso of this Securlty Instrumant or the
Note contilcts with applicable law, such canflict shall not ativet other provisions of this Security instrument or the Note
which can be given effact without the contlicting provision, Te Pus &nd the provisions of this Securlly Instrument arul
tho Nete aro doclared to bo sovarable. ‘

18, Borrower's Copy, Borrowor shall bo given ont conforme copv-ui-the Note and of this Security Insirumant,

17. Transfer of the Praperty or & Bensticlal Intarest In Borrawer. !*.all of any part of the Proporty or any
intorast In 1t sold or ransfarred {or it u beneficlal interes! in Bortower i 8ol ¢ transferrid and Borrowe! is not A
natura! porson) without Londor's priar written sonsant, Lerder may, ot #e option isguire imnediale payment In full of
all sums secured by this Socurlty instrument. Howovar, this option shall aot bo axorcised by Lender i oxorciso is
prohibited by fedoral law a4 of the date of this Sacurity instrument.

it Londar oxorciaes thia option, Londer shall give Borrower notice of accelaration, "re notico ehali provide a
poriod of not lees thon 30 daya trom tho dato the nolice Is deliverad or mailad within whicii Satrower must pay all
sums securad by this Security Instrument. 1t Borrower fails to pay those sums prior to the exalestion of this periad,
Lendor may inveke any romodies pormitied by this Securlty instrument without further notico or demand on Borrowar,

18. Borrowar's Right to Reinstate, It Borrower moets cortain concitions, Borrower shall huiva the right 10 have
anforcement »f this Security Instrumient discontinued at any time priee 10 the eadier of: (e} 6 days {or such other
poriod as applicable lew may spucity for reinstatemer) before sale of the Property purauant to any power of salo
contalned In this Socurity Instrument; or (b} entry of & judgement enforcing this 8ocurlty tnstrument. Those conditions
aro that Borsower: {f) pays Londer all sums which thon would be dus undar this Seourlty Instrument and the Note a8
if 1o acceleration had ceourrod; (b} cures uny default of any other covanams or agresments; (c) pays alt expuensos
incurrad In enforcing this Securlty tnstrument, Inclucing, but not iimited 1o, roasonable altornays' fees; and (d) iake
such actlor as Lender may rensonably require 10 assura that the flon of this Security instriment, Lender's rights in the
Praperty and

1041 1/95 Page 5 of 7

e

"‘)‘.
N
!

o

ZTIT6HRZT




UNOEEICIAL COPY

4109 8Brd g6/ 190t

_ . ewnisuy) Anoeg
i1 Jo yed v plom {8)iapys oy y so otnsu) Anses siy) jo siuewse;Be PUB 8)UBUBACD 1)) Jusiusiking pug puaum
eYys pue oju) pejeiodi00u; eg 1IBYS 161 1ons yore jo siuawwe Py PUB £)UBUBAOD Bul "WuBum2sU) AN2eg s upm
1aLyaBio) pepioaas PUE-18M0J10g Aq poinoexa a1e s18py elow o ey il wsunisu} Aunoes spy; oy siepyly vz

‘Anedosd ey ) uoiidwaxe presowoy jo Wbl e saaam iomouog ‘pEsIseWOl jo snppg ez

'$1800 uoiepioo8s Aue Aed yeye BMoUCH “iBmoLcg 0] aBieyo. INOYRM. e WNNSY)
ANeg siy; eseaju) IBUS Jopuany ‘wewnnsu) Aunseg B4 £Q pRINDes suwing ife 0 Jwewded uodny ‘W8RG 22

'92Uspiae
pn PO 9800 pie ooy wAsuionw ojRUOYE: '8 paNwl Jou Ing ‘Buipniou) ‘4z ydwBused S} Ui papiaad
wi MRS Wy Sunrind oy FeLNOU) sesusdie |iv 108/100 0) POl &g jleys Jepuen  -Bujpsedscid Jepn]
4 Aq wiswnssu; Ancep mup #8000 ABWi pus PURLD feyun} snoynm Wewniis Lipnses sy Aq pasnoes
o SWNS Y0 1Ny Uf JewAwd Sinipsw) s2nbes A oo B} )W JapueT ‘eonou sy uy PONIONED aywp ey tJojag
w 10 U0 PaINO 104 8 yhwer o Ui '8N80ODI0) PUN UO}HIS 90N O} 184104108 O SBUOP Joigo Aue 4o ynejep »

JO SoLIBINe-LUOL W) BupesIo.d $in80108i0) 3y U] Messe o} b W} pUE UojBIele00R Jaye almiies o) by
ML JO Jemoniog wutojul Jeyune eys SoNoU ayi ‘Ausdosg e jo spes pue Buipsasoid impoipnf Aq 6IN80|08.04
‘ Wawnne) Aunosgy ¥4y A9 paaode. swns ey JO UOREIGINI08 ) ynees Awu adpou M) U rejpionds
h 9i0P 8u) 010434 40 Lo Ynwep Wy NP o M) D () pue peano o yenw WP s} UdIym Ag ismoiiog
. 0} usaifl &) sonou sy SI¥D 8 WOl sAND o UMy #30] Jou ‘sivp ¥ (0) ‘unwjop ey) mino o} Pasinba: UojIOY My
{a) inwep sy (v) :Aj10ede iHRus sopou sy, (smmisiiio sepozd M3 o1quojidde ssajur, 21 yduBused Jspun
U0 2108209 0) Joud Jou Mg} wwunne) Aunoss 14} U) Juelsebe Jo Juouesaod Auy 10 Yowaiq ssomasiog
Buimorio) wonwisisooe ) Jold semouog o) wijjou Al |leus sepueny Bhipolusy uotiwieedoy 12

¥MOIN) §¥ 80,80 pUB WOUADD Jeyun; 1atre puy 1BMDIIOE 'BLNVYNIAQD WHOLINA-NON

- Uo00)0IKI [RIUGILONAUS JO Aojoe *yyweyo; awa. 184} P00 8) Auodosy oyy 8104M. uONINBYN|
- Ol 1O emN} puw Sy 10i0ps) suBsu WA UBWUOIALT, ‘02 e Bnmd ) pesn §Y SRR sANDBOmYS Duw
"opAYaDIBLIO; J0 sOBugsR Buenioz s BIOAOR BINVIOA 'S2;40/qsRu pi sapjoisad o) ‘sjanpesd wnejoijed
OIX0] Jo olqwiug seyie ‘DUDBYI0N ‘OujloseB SROLUMIBGNE Dumoiio) ay) pn mony PUBWLONALZ Aq sBsumsgns
ENOPJNZRY o dj%0) B poulep 800UBISGNS BSOY) oM LOOUNEQNG snopieiry, ‘02 ydesfvsed SI4Y U pasn sy
Y
IOIURRIIOHNAUT LM aoupIOIY ) BUONOR juiowal K1ossooet 1o oy Apdwaud gt s semonog ‘Ams¥asou 8| Auadosg
au) Rupoeyw duweang snopiozeyy Aue o UB{IROWG) JOY)0 Jo JpAowWwa: Aun By "Aayne AowinBss jo e wuIAADE:
Aun Aq pejnou s Jo 'SUIRYY JomoKog i ‘DBpajmouy jemon Sy Jomouog eyl yyam o men MuswuAug
0 odMBING stopmzed Aun puw Auodoag ouy Buimoau Aimd oapd Jo AousBu AowinZe. n prewuiencs Aug
A4 uahow seio so UNSMG) ‘puBLeD "Wivjd ‘UojieBnsoaw Aua jo adjjou UONUM Japue enll Apdusord neys nomonog
‘Aadoigy oy jo GoUBLBIUIW O} PUY ROSNH HULEIRe {BWI0t o) ajRjdoside 29 o} pezjuBope;
Aiouol em S03UBIBANS SNOPTVL 1O soNpLRND e jo Auedoiy eyt uo sfusoie 1o 'asi ‘souesod oy
o} Ardde Jou ywys soousiuss omi Buipaoosd oy MY [UBUIIoIAG Aug Jo uopireiA Uy ) Yay; Auadosd ay) Bunoaye
Ounpue ‘op o) 0810 BuCAUY MoOR Jou ‘0 Jou jeys somonog ‘Alodosd eyl uy s ue SPIRBANG SnOPATSL Aum jo
~0899(2J Jo ‘aBuio)s ‘fesods)p ‘osn ‘oavases Su liwned o a8neo ou jays 10M0LI08 "s8dUNloqNg snopizey 02

"M Dquoldde Aq pesnbo) UCRBIOIU) 10410 AUt upeiuos opfe jjim 90ji0U BY;, "apaus g pnoys
sluowdnd yomm o) ssasppu PUB 100)AIDS L0 MOU BU) Jo §8AIPPE PUY OWNY Ut @IRIS jim oolou Byj “mw) ajqesyddu
PUR ar0qw | ydesBuivd yym 8oubpIOvR Uy ABuB Ayl o azpou uBm usAB oq Y 1emosiog WIIAIGS UBDLT oy)
$0 0BunIo b 8 Bty ) ol0N 04 jo ajue & ) PaIRBIIN JaSAIDS UBOY 847 o sotiueud 00 0 U0 8q Ay 051 AuBNyy
‘Hewnsu Ajindoeg siiy) puw 019N 6] Jepun anp sluswALd Atuow 51284100 104)) (.)90100g UBON, 61y s umotly) Ayiie
o1 u) oBusyo v w ynsas Auw R ' JOMONDR O 95jj0u Jsoud oYM S0WY asow Jo 6Ud oS oq Avw {mewnnoyy
AnonS ei yim oueo) sion ey vy 18G100U1 ruad Jo ajop By MDIAIeg UNOT Ju sBuwy) ‘a0 jo sjeg st

‘ "2t ydusBeawd
JOPUN UONINHIY Jo o%eD o) u) Adde Jou quys gleisulos 0y by sy NRABMOL  'DBIINDDC pey uojwioace ou y
BU PANDG) Ainy umwos W Aqoseiy painoos sucinBigo sy pue uswinnsuy Ayiroesg sy Jamouiog Aq Wauseimsuei
uodn  ‘peBusiioun ontiund (jluye Juownsy) Andeg sy Aq pesnae swne o Aed o) uonelygo 5,J0M0108




: UNOFFICIAL COPY

oy

“/ 4! Charges; Liens. Borrower shall pay ail tax ), assessments, charges, fines and imposttions attributable to
‘Yhe Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ar it not paid in that manner, Borrower
“$hall pay thern on time directly tc the person owed payment. Borrower shall promptly furnish to Lender all notices of
‘amounits to be paid under this paragraph. it Borrower makes thesa payments directly, Borrower shalt promply fumish
to Lendar receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower; (a)
agrees in wiiting ta the payment of the obligation secured by the fier in a manner acceptable to Lender; {b) contests
in goad faith the fien by, or defends against enforcement of the llen in, leyal praceadings which in the Lender's opinion
operate to prevent the entorcemant of the llen; or (¢} secures fram the hoider of the lien an agreement satisfactory to
Lander subordinating the Hlen to this Security instrument, if Lander determines thet any part of the Property s subject
1o a llen which may attain priority over this Securlty instrument, Lender may give Borrower & notice identifying the fien,
Barrower shall satisty the Hlen or take ane ¢r more of the actians et forth above within 10 days of the giving of notice,

5. Hazard o Property Insurance. Borrower shall keep the improvements how existing or hereafier erected on
the Property insurd against ioss by fire, hazards included within the term “exterided coversge” and any other
hazards, inciuding dozds or floading, for which the Lender requires insurance. This insurance shall be malntained In -
the amounts and for tha pariods that Londer requires, The Insurance carrier providing the insurance shall be chosen
by Borrower subject {0 Lenders appioval which shali not by unreasonably withheld, It Borrower falls to maintain
coverage described abeve, Lriidar may, at Landar's optlon, obtain coverage to protect Lender's rights In the Property ?‘
in accordance with paragraph 7. :

Al insurance policles and renevials shall he acceptable to Lender and shall include a standard mortgage clause. 5
Lender shall have the right to hold in policies and renewals. it Lender requires, Borrowst shall promptly give to &
Lender all recaipts of pald premiums and renuvwal notlces. In the event of loas, Borrowsr shall give prompt notice to pa
the insurance carrler and Lender. Lender may make proof of foes if not mada prompily by Borrower, :;

Unless Lender and Borrower otherwise agies i writing, Insurance procesds shall be applied to restoration or
repair of the Property damaged, if the restoralion or resair is economicelly feasible and Lender's security s not
lessened. 1f the restoration or repair is not ocononilcaly feasible or Lender's securty wouid e lessensd, the ,
Inswrance proceeds shall be appiled to the sums securad oy this Securlty Instrument, whether or not then due, with "
any excess poid to Borrowar, If Borrower abandons the Preperiv, or does not answer within 30 days a notice from .
Lender thal the insurance carrier has offared to seitle a clairy, *aen Lender may collect the Insurance procesds.
Lender may use the proceeds 10 repalr or reslore the Property ar'ic pay aums secured by this Security instrument,
whother or not then due. The 30-day period wit bagin when tha noixe is zivan,

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shali not extend
or postpone the due date of the monthly payments referrad ta in paragraplis % and 2 or change the amount of the
payments, Hunder paragraph 21 the Propery ls acquired by Lender, Borrower's oht to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass o Lander to the extent of the
suma securad by this Security Instrument immediately priar to the acquiaition,

8. Occupancy, Praservalion, Maintonance and Protection of the Propsrty; Soricwri'». Loan Application;
Leassholds. Borrower shall occupy, establish, and uge the Property as Borrowor's principe: rasldence within sixty
cays akor the execution of this Securlty Instrument and shalt continue to occupy the Propeity as Bor-owers principal
residence for af lanst one year after the date of oceupancy, unless Lender otherwiso agreas in wrlting, which congent
shall not be unreasonably withheld, or urless axtenualing circumatances exiat which ara beyond Borrawer's control,
Borrower shull nat destroy, damage of impalr the Propenty, allow the Propaerty to deteriorate, or commlit wasts on the
Propurty. Borrower shali ba In defaiult if any forfeltura action or proceeding, whether civil or criminal, Is begun thet in
Lendor's good faith judgement could result in forfettura of the Property or othorwise materially impalr tho lien created
by this Security Instrument or Lender's sacurlly interest, Borruwar may cura such a defaull and reinstate, as provided
in peragraph 18, by causing the actlon or procaeding to bo dismissed with a ruling thet, in Lender's good falth
determination, preciudes forfeiture of the Borrower's interest in the Property or other matorial impairment of the iien
crentad by this Sacurlty Instrument or Lender's securlty intarest, Borrower shall also be in datault If Borrower, during
tho lean appiication process, gave malerlally fatéa or incocurate information o stalomonts to Lender {or falisd to
provide Lendar with any material informaiion} th onnestion with tha loun evidenced hy the Note, including, but not
fimited to,
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" {Chock applicable hox{es))

"« | Adjustable Rate Rider .| Condominium Rider 1 1-4 Family Hider

_| Graduated Payment Rider | Planned Unit Oavalopment Rider [ | Blwoekly Payment Rider
_| Balloon Rider Rate Improvement Rider "] Socond Homo Rider
1 VA Rider | Other(s) (spacify}

8Y SIGNING BELOW, Borrowar nccepts and agrees to the terms and covenants containad in thls Security
Instrument and in &y rider(s) exoctited by Borrower ond rocorded with R,

Wilnesses: ( |
n &YM /AN N, . ‘ (Sen)

-Borcowar Borrower

s Lont 7 '
Sty Codoneel o o ' e

=== Borrower -Borrower

(Seah (Seal)
-Borrows: Borrower

STATE OF ILLINOIS, / Ve County s¥:

Cff}’/-' . & Notaty Public in ard for sald coun anc! state do haeraby nerli
lhal " JAN s% BMB@ A SMID, HRUSBAND ANalgy WIFE Y y W

, personally known 1o me to be tie same persons) whase name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acinoviedgedthat =~ T he¥
signed and delivered the seid instrument as THEIR .free and voluntary act, for f2e uses and purposes
therein set torth.

Giv | icaL. seat7?
Iven under my hand and offlclal seal, ﬂglrﬁ)m BLAﬁ

Notary Public, Stata ol Ninos
My Commission Expim 3/6/98

P ; O Notary Publiic

My Commission Expires:

© THIS INSTRUMENT WAS PREPARED 8Y: - S¥HEN RECORDED RETURN TO:
KENNETH KORANDA - - MIDAMERICA FEDERAL SAVINGS BANK
1001 8. WASHINGTCN ST. - 1112 8. WASHINGTON ST,, SUITE 212
NAPERVILLE, IL 60840 NAPERVILLE, Il 60540-7959
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{Space Above This Line Pos Reaording Data}

ADJUSTABLE RATE RIDER
(1 Year Tronsury (dax - Anto Caps)

THIS ADJUSTABLE RAYE WOER Is made this 11'TH gay of  ADRIL 1996 , andis
Incarporated into and shall be-<Zsemed 1o amend and supplament the Motgage, Deed of Trust or Securlty Deed {the
"Secuflly Instrument”j of the same o'z Siven by the undersigned {tho "Berrower”) to secure Borrowoer's Adjustable ..,

8 “Hote") { b
Rato Nota {ihe *Hote) to MIDAMSERICA TEDERAL SAVINGS BANK w

(the “Londer) of \*u-3ame date ond covering the property descried in the Secmltm :

inatrument and located At 6316 PONTIAC, INDYAN HEAD PARK, ILLINOIS 60825
{1 operty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING 70N CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMNT THE BORROWER'S INTERERT RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE (M2 SORROWER MUST PAY,

ADDITIONAL COVENANTS. In adtltion to the covenants and agredisants inade in the Securlty Instrumant,
Borrewer ant Londer further covenant and agroo as follows:

A, INYEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides lor an inltint interost rate of 0,000 %. Tha Note provices for changes in tho interest
rate pnd the monthily paymants, a foliowa:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The Intarest rate | will pay may chango on the firat day of uav 147 v 1994 and on that day
t2th month thersatter. Each dito an which my intarost rate couki chango I» cafied & *Change Datg."

(B) The index

Boginning with the firat Change Date, my intarest rate will be based on an Index. The *Index" s the weokly
avorage yield on Unitad States Tronaury secuwsities adjusted to » constant matuiily of 1 year, as mada available by
the Fodaral Resorve Boand, Tho most recont index figure avaliabla as of the date 45 duys betore oach Change Date
& called the "Currant Index.”

if the index I8 no longer avalinblo, the Ncte Holder wilt ahooso i now Index which 18 bazed upon comparabie
information, Tho Noto Holder will give me notice of this cholce,

MULTIBYATE AQJUSTABLE RIDER . ARM 1.2 - Singho Panvy - Feniie Mae Wnliois Invtiument 1010 Pags § of J 1G4
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(C) Caleulation of Changes

Befoie each Changa Date, the Note Holrer will calculate my new interest rate by addingTHREE AND ONE QUA.RTER
percentage points ( 3,250 %) to the Cutrent index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 10 the
limits stated In Section 4{0) befow. this rounded amount will be my new interest rate until the next Change Dale,

The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in tull on the maturily date at my naw interest rale in
substantially equal payments. The result of iis calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changen

The interest rate | am tequivad to pay at the first Change Date wifl not be greater than  10.000 % or less than
0,000 %. Thetaafter, my Inlerast rafe will navsr ba increased or decreased on any single
Chsnge Date v nore than two percentage points (2.0%) fram the rate of interest | have been paying for the
preceding twelve.nonths. My inlerest rale will naver be greater than  14.000 %, which is called the "Maximum
Rate", or leas than - 2, 000 %, which ia called the "Minimum Rate”,

(E) Etfoctive Data of Cheares

My now interast rate wilt becorss effective on each Chango Date. | will pay the amount of my new monthly
paymant baginning on the first montily payment dute after the Chatge Date untll the amount of my monthly
paymant changes again,

(F) Notice of Changes

The Note Holder will dalivar o7 malt 1o me a nollse ¢ aity changes in my interest /ate and the amount of my
monthly- payment botore the sffectivo date of nny chaige:- The notice will inchides information required by law o be

given mo and also the titie and talsphionn numbar of a peissn who will answer any question | may have 1aparding
thi nolice. .

B. TRANSFEH OF THE PROPERTY OR A BENEFICIAL INTERRST P RORROWER
= Uniform Cavonamt 17 of the Securlty instrumant Is amantiad to read ag ubbuws:

Teanater of the Praperty or a Beneticiat imereat In Borrower, it all or 2:iy i of tha Propaity or any intatast
in It s sold or transferred {or it a heneficial Intoroat In Boirower I8 aold or transitrred and Borrowor is not a natural
porson) without Lendar's prior writton consenl, Lendor may, at Iis cption, 1squira nymediate paymant In full of alt
sum3a sacured by thin Security Instrument, However, thia option shall not ba exerclred by Lender If axercise
prohibited by foiral law a8 of tho data of this Senwrity inetrument. Lander clso shall not-wrairiss this option I: (u)
Borsower causes 1o be submiited to Lendor informatlon vequired by Lender to evaluate the Iruended fransteros as if
a neW foan wera balng made Lo tho transferoe; and (b) Lender taasonably detormines thal Lendoei'a security will nol
bo Impaiad by the loan assumption and that the risk of a breach of any covenant or agreomeni-in this Security
Instrument I8 acceptable to Lender,

To the extent permilted by applicable inw, Loender mny charge a reasonable fee as a condilion to Lenders
conwont to tho lopn assumption, Lendor may also require tha transteres 10 sign an assumplion agreemunt that is
accuptable to Lender and thal oblignies the transteree to Keep all the promises and ogreemenlts made in the Nola
and in this Sacurity Instrument. Borrowor witl continue 1o ba obligated under tho Nota and this Secirity tnstrument
uniesy Londar telonsos Borrowar Iy writing,

1010 Prge 2 01 5 1094
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" if Lender exercises the option lo require immediate payment in full, Londer shall give Borrower notice of
1 ucceleration. The nelice shall provids a perlod of not less than 30 days from the date the notice is delivered or
mallad within which Borrower must pay all sums secured by this Securily Instrument. 1 Borrower tails to pay these
sums prior to the explration of this period, Lender may invoke any remedies permitted by this Securlty Instrument
» without further nolice or demant on Botrower,

£EY2 o <
: SR

~

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. .

LTIT6RZ96
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