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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made 04/16/56 between Margaret Louise Taylor Binion,Divorced and

_Not_Remarried _ Z_______ hereinreferred to as “Grantors”, and Delbert G. Monroe,B.A.V.P.
) t of Caluymet City , llinais, herein referred to as

*Trustee", witnasseth:

THAT, WHEREAS the Grantars hava promisad o pay to Associates Finance, inc., herain referrad to es "Beneficiary",

the legal holder of the Loan Agreemant tireinafter described, the principal amount of $ 109093.81 , togethe
with intarest thereon at the rate of (check-arpiicabie box): m g)

% Agreed Rate of Interest ___14.39 _ % per yezi an the unpaid principaf balances.
[ Agreed Rate of Interest: This is a variable inteiss* rate loan and the interest rate will increase or decrease with

changes in the Prime Loan rate. The interest rate will ke __ . ___ percentage points abevae the Bank Prima Loan Rate
published in the Federal Reserve Board's Statistical Release H.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of ____; therefore, the initial interest rate is % per

year. The interest rate will increase or decrease with changes ir ths Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding tmonth, has increased or decreased by at ieast 1/4th of a percentage
point from the Bank Prime Loan rate on which the curent inferest reto is based. The interest rate cannot increase or
decrease more than 2% in any year, In nc event, however, will the inierest »te ever be less than % per year
nor mare than % per year. The interast rate will not change befora the First Payment Date.

Adjustments in the Agreed Rate of Interest shell ba given effect by changing the doifiar amounts of the remalining
monthly payments in the month following the anniversary date of the loan and every *Z inonths thereafter so thal the
total amount due under said Loan Agreement will be paid by the fast payment date of _ T 05/01/1) . Associates

o,

waives the right to any interest rate increase after the last anniversary date prior to the last pejirent due date of the <2
loan. apy
™)
The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, muov payable 10 the %
Beneficiary, and delivered in __180___ consecutive monthly installments: 1 __at$ 1674.11 o~
folowed by ___ 179 __at3__ 1461.65  followedby __0 _at$ .00 __, with the first instaliment .~ &
beginning on 06/01/96 , and the remaining installments continuing on the same day of each month -
thereafter until fully paid, Al of said payments being made payable at CALUMET CITY llinols, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, tLHNcQEJuzmlng:p! I_of ug:sagabugaﬂon in accordance with the ferms,
pe

ravisions and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,

y the Grantors to be performed, and also in consideration of the sum of One Doller in hand paid, the recuipt whereof is
hereiy at;knowled%ed. do by these presents CONVEY and WARRANT unto the Trustee, its Successors and assigns,
the following described Real Estate and all their estate, titie and interest therein, situate, lying and being in the

E%%um;roogs =53 Oggok AND STATE OF ILLINOIS, to wit:

Legal Description: . .
The South Ten Feet of Lot Fifteen {(15) and the North Twenty Feet of Lot Sixteen (16) in

Wentworch, A Subdivision of the South One-Half (S &) of the South One Half (S %) of the
Northeast One-Quarrer (N.E. %) of the Southeast One~Quarter (SE %) of the Northeast One-

Quarter (NE %) of Section Twenty-Six (26), Township 38 North, Range 14, East of the Third
Principal Meridian, in Cook County,Illingis.

ALSO COMMONLY KNOWN AS: 735 s. Blackstone,Chinago,Illinois,éDﬁ19

which, with the property here'naitar described, is reforred to herein as the “premises.*

T{PGEﬁT tis-IEF! with impravemerits and fixtures now attached together with easements, rights, privileges, interests, rents
and profits, .

TO HAVE AND TO HOLD the premises unto the said Trustes, it successors and assigns, forever, for the purposes,
and upon the uses and trusts herein st ‘orth. free from all r:'ights and benefits under and by virtue 'of the Homestead
Exemption Laws of the State of MNinois, whizh said rights an benefits the Grantors do hereby expressly release and

1. Grantors shall (1) promptly repair, rastora or rabuild any buiidings or improvements NOW or hereafter on the
premises which may bacome damaged or be destrcyua; {2) keep said premises in good condition and repair, without
wasts, and frae from mechanic’s or other liens or clains Jor Yien Not expressly subordinated to the lien hereaf; (3) pay
when due any indebtedness which may be saecured by a han or charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of £uch prior lien to Trustee ar to Benaﬁmqgl; {4) complete
within a reasonable time any building or buildings now or 8t fnvime in process of erection upon saj
comply with ali requirements of law or municipal ordinances with st act to the premises and the use thereof; (6) m

ne material alterations in said pramises except as required by law ormunicipal ordinance.

asséssments. water charges, sewer service charges, and other charges sgsa:fnst the premises when due, and shafi
ar:g: written request, fumish to Trustes of to Beneficiary duplicate receipts wrefor, To prevent default hersunder
tors shall pay in full under protest, in the manner provided by statute, any iz4 o assessment which Grantor may

3. Grantors shall kaeP ail buildings and improvements nNow or hereafter situated on sa'g Kfemises insured against
loss or damage by fire, |ghtmn% Of windstorm under policies providing for payment by Lhe inuurance companies of
- mongys sufficient sither to pay the cost of replacing or repairing the same or to pay in full tha ‘idabledness secured
+ hereby, all in companies satis actory to the Beneficiary, under insurance policies payable, in case of inss of damage, lo

Trustee for the benafit of the Bene lclarly, such rights to be evidenced by the standard morigage claune to be attached
" to each policy, and shall deliver alf poficies, including additional and renewal policies, to Baneficiaiv, and in case of

insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration,

w4, In case of dafault therein, Trustee or Beneficiary mag, but nsed not, make any payment or perfarm any act
“+ dgprainbafora roquired of Grantors in any form and mannar eemed expedient, and may, but need not, make full or
. yrtial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settie
- @ny tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises
" &8 contest any tax of promise or settle any tax lien or other prior lien or titie or claim thereof, or redaem trom any tax
sdle or forfeiture affecting sajd premises or contest any tax or Assessmant, All meneys paid for any of the purposes
. Berein authorized and all’ axpenses paid or incurred in connection therewith, rnch.:cﬂnﬂg1 attomey's fees, and any other
v Moneys advanced by Trustee or Baneficiary to aFrcztect the mor:jga?ed premises and the lien hereof, shall be so much
- additional indebtedness secured hereby and shall become immediately due and Fa able without notice and with interest
thereon at the annual parcentage rate stated in the Loan A reement this Trust Deed secures. inaction of Trustee or
Beneficiary shall never be considered as & waiver of any right accruing to them on account of any default hereunder on
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/S, The Trustee or Beneficiary hereby secured making any paymen} hereby authorized relating to taxes or
%?a_s._smgnts, may do so according to any bill, statement or estimate procured from the appropriate public office without
infuiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

tak lin or title or claim thereof,

1}
l”d'é‘ Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
3 the terms heracf. At the option of Beneficlary, and withott notice to Grantors, all unpaid indebtedness secured by
fhis Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
md payable {a) immediately in the case of default in making payment of any installment on the Loan Agreement, or (b}
en defauit shall occur and continue for three days in the perfarmance of any other agreement of the Grantors herein
cqntaingg. or (¢} tm{nedlately it all or part of the premises are sold or transferred by the Grantors without Beneficiary’s
prior written consent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otharwise, Beneficiary or
Trustee shall have the right 1o foreclose the lien herecf. In any suit to foreclose the lien hereo!, there shali be aliowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for atlomey’s fees, Trusiee's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenagraphers' charges, publication costs and costs ‘which may be estimated as to
itams to ba expende. ater entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrans certificates, and similar data and asaurances with respact to title as Trustse or Benaficiary
may deem to be reasonal)ly necessary aither to prosecute such suit or to evidence to bidders at any sala which mey be
had pursuant to such decres the true condition of the title or the value of the pramises. All expenditures and expenses
of the nature in this paragieypi, mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, wit'-interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust secures, when paid or.insurred by Trustee or Beneficiary in connection with {a) any proceeding, including
grobate and bankruptey proceedings, io which either of them shall be a garty. either as plaintiff, claimant or defendant,

y reason of this Trust or any intabedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after accivar of such right to foreclose whether or not actually commenced; or (¢
preparatians for the defense of any threatened suit or proceeding which might affect the premises or the security hereaf,
whether or not actually cornmenced.

8. The proceeds of any foreciosure sale of the prarises shall be distiibuted and applied in the following order of
priority: First, on account of all costs and expenses nz.zent to the foreclosure ﬁroceedings. including alf such items as
are mentioned in the preceding paragraph hereof; seuonr, il other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loan Agreement, with interast thereon as herein provided;
third, all principal and interest remaining unpaid on the nate: fourth, any overplus to Grantors, their heirs, legal
rapresentatives or assigns, as their fights may appear,

9. Upon, or at any time after the filing of a bill to foreclose this Tivst Deed, the count in which such bill is filed may
appoint & receiver of said premises. Such appointment may be made ei'rsi before or after sale, without notice, withaut
regard to the solvency or insolvency of Grantors at the time of application far auch receiver and without regard to the
then value of the premises or whether the same shall be then occuples. as « homestead or not and the Trustee
hereunder may be appoinied as such receiver. Such receiver shall have the nower to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in casc o' sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or not, as well u5-during any further times when
Grantors, except for the intarvention of such receiver, would bs entitled to collect such reits, issues and profits, and all
other powers which may be necessary o are usual in such cases for the protaction, pocsessinn, control, management
and operation of the premises during the whola of said period. The Court from time to time may a.thorize the recaiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtadness ssuiiia< hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be of bacame superior to the
fien heraof or of such decree, provided such application is made prior to foraciosure sale; {2} the deliciancy in case of &
sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which wouid
not be geod and available to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and aczess therels -
shall be parmitted for that purpose. >

12.  Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be

obligated to recard this Trust Deed or to exercise any power herein givan uniless expressly obligated by the terms

hereot, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee

may require indemnities satisfactory to Trustee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtedness secured pry this Trust Deed has been lully paid,

sither befora or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by proper

instrument.
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14, In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authar_ify. to
appoint a Successor in Trust, Any Successor in Trust hereunder shall have the identical titte, powers and authcrity as ~
are harein given Trustee,

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors® when used herain shall include alf such persons and all
persons liabla for the payment of the indebtedness or any part thereof, whather ar not such persons shall have
executed the Loan Agreament of this Trust Deed, The term Beneficiary as used herein shall mean and include any
successors or assigns of Beneficiary,

WITNESS the hand(s) and seal{s) of Grantors the day and year first above written,

(SEAL)

(SEAL)

STATE OF ILLINOIS, } j, . Susann M. Thyberg .
s8 & Naotary Public in and for and rasiding in seid County, in the
County of _£00K . State aforesaid, DO HEREBY CERTIFY THAT
Margaret Louise Taylor Binion,Divovced and Not
Remarried
who __is personally known tc me to be the same
person whose name is subscribed
‘o the foregoing Instrument, appeared befora me this day in
person and acknowledged that __she signed and
. delvered the said Instrument as _ her fres and
. ;\a Tonan, voluntury ‘act, for the uses and purposes therein set forth.
F[ Vi,
" SUSAN;\C, AL SEatc+  GIVEN undur.my énd and Notarial Seal this 16th ___ day of
M?Téqg”’i"iuc’?} THYBEié kel pD 1996
MMise,n: STATE G AN
\m«mwvvvvgﬂgﬂEkﬂnéﬁﬂigfygj céézfgzﬁzzyf ,{;;? Lo
This instrument was prepared by e

Associates Finance,lnc.

2020 E. 159th Street:Calumet City,IL,60409

Teme]

NAME Associates Finance,Inc.

ﬁdd_nu\
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e DESCRIBED PROPERTY Her e
7351 §. Blackstone

STREET 2020 E. 159th Street ST A
S Chicago,Illinois, 50619

'HH CITY Calumet City,IL,ﬁO&nga
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