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IS'MORTGAGE ("Securiry Justrument”) is given on  APRIL 11, 1996 . The Morigagor is

QUINONES, A BACHLLOR ("Borrower"). This Security Instrument is given to FLEET MORTGAGE
CORP., which is organized and existine- wiier the laws of THE STATE OF SOUTH CAROLINA, and whose address is
1333 MAIN STREET, SUITE 700, COLUME1A, SOUTH CAROLINA, 29201 ("Lender"). Borrower owes Lender the
principal sum of ONE HUNDRED TWENTY-TWO THOUSAND SEVEN HUNDRED AND 00/100ths Dollars (U.S,
$122,700.00). This debt is evidenced by Borrowzr's note dated the same dare as this Security Insirument ("Note"), which
provides for monthly payments, with the full debi. it not paid carlier, due and payable on MAY 1, 2026. This Security
Instrument secures to Lender: {a) the repayment oi thedebt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (<) the performance ~ Dorrower's cavenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercoy mortgage, grant and canvey to Lender the foliowing
deseribed property located in COOK County, Iilinois: 962904 02

THE NORTH 36 FEET OF LOT 24 IN KIRCHMAN AND JEDIAN AUST{2¢ SOULEVARD
SUBDIVISION OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 1 EAST OF THE
THIRD PRINCIPAL MERIDIAN ( EXCEPT THE WEST 40 FEET THEREQT) IN ©O0OK
COUNTY, ILLINOIS.

GTonEs TATICARL

§Jadantei

TITLE LETVORK

SPECIAL FEATURE CODE: 180

PIN¥ 16-20-400-025
: which has the address of 1612 SOUTH 59TH COURT, CICERO {Streer, City} ,
; Hlinois 60650 (zip Code]  ("Property Address™);
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2 TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
%puncnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

reafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of
%c foregoing is referred to in this Security Instrument as the "Property.”

ii' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10

l"1"1‘1m1gage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

1. Payment of Principal, Interest nnd Late Charge. Borrower shall pay wher due the principal of, and interest op,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly pavaent of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the prircipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or (n.o» levied against the Property, (b} leaschold payments or ground rents on the Property, and (c)
premiums for insurance ‘regoized under Paragraph 4. In aby year in which the Lender must pay a morigage insurance
premium to the Secretary of Housmny and Urban Development ("Secretary”), or in any year in which such premium would
have been required if Lender stili hald the Security Instrument, each monthly payment shall also include either: (i) 2 sum
for the annual mortgage insurance preaium to be paid by Lender to the Secretary, or (ii) 2 monthly charge insiead of a
mortgage insurance premium if this Securicy Instrument is held by the Secretary, in a reasonable amount to be deermined
by the Secretary. Excepi for the monthly charfe by the Secretary, these items are called "Escrow Items” and the sums paid
to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amicewus for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of
1974, 12 U.S.C. § 2601 et seq. and imiplementing regulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA"), except that the cushion or reserve permitted by FSPA for unanticipated disbursements or disbursernents
before the Borrower's payments are available in the account may 1t bc based on amounts due for the mortgage insurance

premiunm,

If the amounts held by Lender for Escrow Items exceed the amounts permiticd to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lerder at any time are not sufficient o pay
the Escrow liems when due, Lender may notify the Borrower and require Borrowir 1o.make up the shortage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaliment items (a), (b), and (¢) and any mortgage insurance premium installment that Zevaer has not become
obligated 1o pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower. [niriediately prior to a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follows:

First, to thc morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
jnsurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
istence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
quires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
all also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by
oods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The
urance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirccted to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) fo the restoration ot repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend
or postpone the dre date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay ail outstanding indebtedness under the Note and
this Security instrument shall be paid to the entity legaily entitled thereto,

In the event of foresinsure of this Security Instrument or ather transfer of title to the Property that extinguishes the
indebtedness, all right, title avd interest of Borrower in and to insurance poficies in force shall pass to the purchaser.

5. Occupancy, Preservatios, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, 2stablish, and use the Property as Borvower's principal residence within sixty days
after the execution of this Security Instzminsai and shall continue to occupy the Property as Borrower's principal residence
for at Jeast one year after the date of oceupency, unless the Secretary determines this requirement will causc undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstanc(s. Rorrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to defelisrate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the'icen is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower shal’ also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information ur siatements to Lender (or failed to provide Lender with any
materizl information) in comnection with the loan evidenced ry the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as 2 principal sesidsnce. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrowcr cquires fee fitle to the Property, the leasehold and
fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights iu the Propurty. -Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. “sorrcwer shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Burrower shall promptly furnish to Lender receipts ¢cvidencing these payments,

If Borrower fails to make these payments or the payments required by paragraphi ., or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enivret laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall ot extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.
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3-8. Fees. Lender may collect fees and charges authorized by the Secretary.

6’9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if;
(i} Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security lnstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by thie Security Instrument if:
(i) All or purt of the Property, or a beneficial intarest in a trust owning ail or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Praperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee goes so occupy the Property bul his or her credit has not been approved in accordance with the
requirements of the Secretary.

() No Waiver, I{ cizcranstances occur that would permit Lender to require immediate payment in full, but Lender
does fiot require such peyrients, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Sevrciary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does no! authorize acceieraition or foreciosure if not permitted by regulations of the Secretary.

FMC# 37244715-3

(e} Mortgage Not Insured. Borrower agress that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the Naucial Housing Act within 68 days from the date hereof, Lender may, at its
option and notwithsianding anything in parasraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written statement oi ny authotized agent of the Secretary dated subsequent to 60 days
from the date hereof, declining to insure this Securiiy Instrument and the Note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanling the foregoing, this option may not be exercised by Lender

when the unavailability of insurance is solely due to Leide. s failure 1o 1emit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lendes s required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Srzarity Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrumeit, Sorrawer shall tender in a fump sum al
amounts required to bring Borrower's account current including, to the exteni they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys' fecs 2ad expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrumen? and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. Howeve., Lander is not required to permit
reinstatement if: (i) Lender has accepted reinstaterent afier the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinsatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priciin of the tien created by
this Secority Instrumert.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sims secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled
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19 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrowcr may agree 1o

c&icnd modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
out that Borrower's consent.

+13. Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
dailing it by first class mail unless applicable law requires use of another method. The notice shall be directed fo the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
fitst class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whici: the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apolicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be ssverable,

15. Borrower's Copy. Borrower shall be given one canformed copy of this Security Instrument.

16. Assignment of Rents. Rorrower unconditionally assigns and transfers to Lender ail the rens and revenues of the
Property. Borrower autherizes Lender wrlender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents lo Lendsr or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreamsat in the Security Instrument, Borrower shall collect and receive al) rents
and revenues of the Property as trustee for the b,uoﬁt of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for addition-security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured oy the Security Instrunient, {(b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each terar: of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and hesuot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propeity before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do sc at auy time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or rereedy of Lender. This assignment
of rents of the Property shall ierminatc when the debt secured by the Security Instrument is pad io full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapu 7, Lender may
foreclose this Security Instrument by judicial proceeding., Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this peragraph 17, including, but not limited to, reasonable attorneys' fees and

costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Insgrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

Page 5of 6 FHA Illinols Morigage - 4/92

23106290




~ UNOFFICIAL COPY |




; UNOFFICIAL COPY

9
£3 FMC# 37244715-3
“$20, Riders to this Security Tnstrument. If ove or more riders are executed by Borrower and recorded together with

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
venants and agreements of this Security Instrument as if the rider(s) were a part ol this Security Instrument,

heck applicable box{es))
{} [JCondominium Rider {5 Graduated Payment Rider [1Other {Specify]

# DOiPlanned Unit Development Rider O Growing Equity Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with it.
ZW @W(@_(Seal)

Witnesses:
L7 QUINONES Borower
FELIX

Ay

/. {Seal)
~Bortower

Iee1) (Seal}

~Borrmy . -Bovinwer

STATE OF ILLINQIS, COO County ss:

74:..«,:.,; %y
1,7 , 4 Notary Public’in and for said county and state do hereby certify

that mxz QU!NONES A BACHELQR, personally known to me to b the same person(s) whosc name(s) /.

subscribed to the foregoing instrument, appeared before me this day ir pesson, and acknowledged that he

signed and delivered the said instrument as e free an ntary =ct, for the uses and purposes therein set
fom(liliw:n under my hand and official seal, this 4 day of 1 L 9{ 7 é :
My Commission Expu:cs ot ‘A ’f :Z"Q'f(“"‘*

'P ..:J, | . oy pumiq/:}"“:'r g

‘? . ‘ \ . !‘\_‘.‘\‘,‘ 4
T

This Instrument was prepared by:

Kerry Pastore for:

Fleet Mortgage Corp.

8750 Wzst Bryn Mawr, Suite 460
Chicago, IHlinois 60631
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Loan No. 37244715-3
FHA Case No, 131:8259551 703

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 11TH day of APRIL, 1996, and is incorporated
into and shall be deemed to amend and supplement the Motigage, Deed of Trust, or Security Deed ("Security
Instrument”™) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note {0 FLEET
MORTGAGE CORP. ("Lender") of the same date, and covering the property described in the Security
Instrument and located at:

1612 SOUTH 59TH COURT, CICEROQ, ILLINGIS 60650

[Property Address)

In medification of and notwithstanding the provisions of paragraph 5 of the Security Instrument, Borrower
represents thatS)he does not intend to occupy the property described in the Security Instrument as a principal
residence, and fzaark applicable item(s)]:

0 A

0O F.

Tae Security Instrument is for a streamline refinance of a loan which was previously
Fh/i-ivsured.

The Securi.y Instrument is for a loan to be insured under Section 203(k) of the National
Housing Act,

The Securify Insirument applies to property sold under HUD Single Family Property
Disposition Program and ineets the requirements thereof,

. The Borrower is an Indiz Tribe as provided in Section 248 of the Nationa) Housing Act or

a member of the Armed Sesvices who is unable to occupy the property because of his or her
duty assignment as provided in Section 216 or Subsection (b)(4) or (f) of Section 222 of the
National Housing Act,

. The Security Agreement is for propurty soid to a state or local government agency or

instrumentality or a non-profit organizating. (qualified under Section 501(c)(3) of the
Internal Revenue Code) that intends to seli or 1:a72 the property to low or moderate incomme
persons.

The Sccurity Instrument is for property that is or will be a secondary residence of Borrower
and is eligible for an FHA-Insured mortgage in order to avai< undue hardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations contained i ivis Non-Owner Occupancy

Rider,

o (Scai)
-Borrower

—_ (Seal)

-Rorower

{Seal)

-Borewer

[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.]
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