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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shal! be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partiaf taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(=) the total amount of the sums secured immediately before the faking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediatety before the takiug, unless Borrower and Lender otherwise apree in writing or unless epplicable law otherwise pro-
vides, the proceeds shall be applied te the sums sccured by this Security Instrument whether or not the sums are then due.

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the eondemnor offers to
make an awardor.s.itie a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice
is given, Lender is mothorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured bv this Security Instrument, whether or not then due,

Unless Lender 2:d orrower otherwise ngree in writing, any application of proceeds to principal shali not extend
or postpane the due daie of ihe monthly payments referred to in paragraphs { end 2 or change the amount of such payments.

11. Borrower Not Peclessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiftcation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releass-the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proccelings against any successor in interest ar refuse to extend time for payment or
otherwise maodify amortization of the sums serarvd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a wajver of or preclude the eaercise of any right or remedy.

12. Successors and Assigns Bound; Join! ard Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sucelssars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall oo joint and several. Any Borrower who co-signs this Security
Instrumept but does not execute the Note: {a) is co-signing (his Security Instrument only to mortgage, grant and convey that
Borrawer's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated te pay the
sums secured by this Security Instrument: and (c) agrees that Lenierand any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
conisent.

13. Loan Charges. If the loan secured by this Security instrezient is <ubject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan cha ‘ges collected or to be collected in connection
with the loan exceed the permitied Jimits, then: (a) any such loan charge shall be toizced by the amoun! necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principa’ ewed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as-a partisl prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ke given by delivering it or
by mailing it by first class mail unlees applicable law requires use of another meihod. The notico-shall.be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lepder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Bo/rower. Any notice
provided for in this Security Instrument shall be deemed io have been given to Borrower or Lender when glver. as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declered to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

t7. Tcansfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment t.full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of thiz Security Instrument. )

If Lender exercises this nption, Lender shall give Borrower natice of acceleration. The aotice shall provide a period .
of not less than 30 days from the date the notice is delivered or mailed within whick Borrower rust pay all sums secured
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Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the 2vent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
appiied to the sums secured by this Security Instrument, whether or not then due, with 2ny excess paid to Borrower. If Borrower
abendans the Propenty, or does not answer within 30 days a notice from Lender that the insurance cirrier has offered to
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or to pay sums secured by this Security Instrument, whether or not thea due. The 30-day period will begin when e notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the <ue fate of the monthly payments referred to in paragraphs [ anc 2 or change the amouni of the payments.
If under paragraph 73 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frorecty prict lo the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately pridr to the acquisition.

6. Occupancy, rreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds, Barrawer shaii «ccupy, establish, and usc the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year sfter the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be
upreasonably withheld, or unless exieav(i-g circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allov-the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceading, whether civit or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othenvse materially impair the lien created by this Security Instrument or Lender's

security interest. Borrower may cure such a defavit ¢nd reinstate, as provided in paragraph 18, by causing the action or

proceeding to be dismissed with a ruling that, in Lender's gond faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other material impairment of thz Jien created by this Security Instrument or Lender’s security
interest. Borrower shall 2)so be in defeult if Borrawer, duris g the loan application process, gave materjally false or inaccurate
information or statzments to Lender (or failed to provide Lencer wvith any material information) in conrection witk: the loan
evidenced by the Note, including, but not limited to, representations conceining Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fre litle shall not merge unless Lender agrees o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils (3 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigailicantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to 2nforze taws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Leadr '« rights in the Propesty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secuiity lastrument, appearing in court,
paying reasonable attorneys’ feec and enlering on the Property to make vepairs. Althougn.Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of So:vower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts sal’ bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upen aotice from Lender to Lor.ower requesting
payment,
8. - Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effect. If, for any
reason, the mortzage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required o obtain coverage substantially equivalent to the morigage insurance pieviously in effect, at a cost substantially
equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantinily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month:
a sum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments &s a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, et the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becoraes available
and is obtainied. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1 provide 2 loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable faw. .
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trawer accepts and agrees to the terms and covenants contained in this Secysity Instmmgﬁt
in any rider(s) exccuted by Borrower and recorded with it, /
Y

- Ny 77

Michael J.

—Botrower

STATE OF
COUNTY OF

, personally appeared before me
and is XXH known or proved to me to be the porson(# who, being informed of the consents af the foregoing instrument, have exccuted same,
and acknrowizdged said insrument 1o be. . 38 frie and voluntary ac! and deed and that..... h exscuted said instrument Tor the
purposes and uses thercin set forth.

Witness my hand and official seal this

My Commission Expires: ;"'/ /ol q O(

R

‘Tgyis instrument was prepared by, Linda, Betexsqn. . 480705, Byl
b

3

KAREN ZEPPOS
NOTARY PUBLIC, STATE OF ILLINOIS
| MY COMMISSION EXPIRES 5/1089

L e e e

96113832

Form 3810 W8 (puge G of 6 pages)




?ins UNQEEICIAL, CQRY
5 by this Security Instrument: afls 10" pay thise’sdms privr=to xpivation of this period, Lender may invoke

- 4 any remedies permitted by this Security Instrument without fusrther notice or demand on Borrower,
. 18. Borrower's Right to Reinstate, If Borrower meets certain condisions, Borrower shall have the right to have
» enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such other period
us appliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
. Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
‘T (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred, (b) cures any default of any uther covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action 2s Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shall not epply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scld one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'') that collecis monthly payments due under the Note and this Security Instrument. There
also may be one ri-more changes of the Loan Servicer unrelated to a sele of the Note. If there is a change of the Loan
Servicer, Borrower-will be given written notice of the change in accordance with paragraph 14 above and applicadle iaw.
The notice will stat2 ths rame and address of the new Loan Servicer and the address to which payments should be made.
The notice will also Conein any other information required by applicable law.

20. Hazardous Svoctences. Borrowert shall not cause or permit the presence, use, disposal, storags, or release
of any Hazardous Substancts vnor in the Property. Borrawer shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation o4 any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of “ziall quantities of Hazardous Substances that are generally recognized to be appropriate
to normat residential uses and to majrienance of the Property.

Borrower shall promptly give Learder written notice of any investigation, claim, demand, lawsuii or other action by
any governmental or regulatory agency of piivate party involving the Property and any Hazardous Substance or
Environmenta} Law of which Borrower has actuz! knowledge. If Borrower learns, or is notified by any governmental or
regulatory anthority, that any removal or other rumediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial anaons in accordance with Enviroitmental Law.

As used in this paragraph 20, **Hazardous Substinces’’ are those substances defined as ioxic or hazardous substances
by Environmental Law and the following substances: gasoli‘e, k2rosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, voatile solvents, materials contaizirg Mﬁe,‘m {ve materials. As
used in this paragraph 20, **Environmental Law’* means federal 1o and laws of fijubiidicaing’ where the }npcny is located
that telate to health, safety or environmenta! protection. ¢ AL T P2 % i

NON-UNIFORM COVENANTS. Borrower and Lender furper Zovenant and agree as follows:...

, 21, Acceleration; Remedies. Lender shall give notice tp Borre=er prior to acceleration {é’ logving Borrower's
% breach of any covenant or agreement in this Security Instrumént (ut.no" priaf.tapestiéralion Under parsgraph 17
" unless apphicable law provides otherwise). The notice shall specify: (a) the 3=fpult; (b} the action required to cure the
. default; {c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must .

be cured; and (d) that failure to cure the default on or before the date specified in-ne aotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sa’e of the Property. The notlve -
shall further inform Borrower of the right to reinstate after accelerution and the right (o assert in the foredlosure pro-
ceeding the non-existence of a default or any other defense of Borrower o acceleration and (oreclosure. If the defavit "
is not cured on er before the date specified in the notice, Lender at its option may require hnme’iate payment {n full
of all sums secured by this Security Instrument withont further demand and may foreciose this Security Instrumeni’
by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the rerecies provided o
" this paragraph 21, ncluding,.bot not limited to, reasonable attorneys' fees and costs of title eviderss,
22, Release. Upon payment of all sums secured by this Security Instrument, Lendsi shall release this Security
" Instrument with  charge 0 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. ?,' :
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: 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc znd shall amend Y
and supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a pan of this Security Instrument. H'».

[Check applicable box(es)] "
(] Adjustable Raze Rider (] Condominiurm Rider [ 1—4 Family Rider 93**
[:] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Peyment Rider "3,
D Balloon Rider D Rate Improvenient Rider D Second Home Rider

[ Other(s) [specify)
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