~ UNOFFICIAL COPY
AECORDATION REQUESTED 8Y: o

4 HARRIS BANK ROSELLE
44 110 E IRVING PARK ROAD

ROSELLE, IL 60172 96290444

WHEN RECDORDED MAIL TO:
HARRIS BANK ROSELLE . o
110 E IRVING PARK ROAD « DEPT-01 RECORDING - $37.50 IR
ROSELLE, IL 80172 7 STR0011: TRAN- 1209 04/18/96 10301000 [

4T VA2 PRV Pl DP04 4 4

" - COOK COUNTY RECORDER

FOR RECORDER'S USE ONLY

J
Guan edouno 375

o~

This Morigage INRERrel 57 ~"C-RAWLAK C/O HARRIS BANK ROSELLE
5/ (FV'NG PARK RD
. ROSELIZ 1L 60172

% = HARRIS -,
ﬁé BANK . ap29014%

MORTCAGE

THIS MORTGAGE IS DATED APRIL 8, 1888, betwren HAROLD W BERNINGER snd MARGARET M
BERNINGER, HIS WIFE, whaose address Is 517 BOXWOOD Dfi. SCHAUMBURG, il 80193 (referred o below
as ‘Grantor); and HARRIS BANK ROSELLE, whose address I, 410 E IRVING PARK ROAD, ROSELLE, il
60172 {referred tc below as "Lender’).

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortga(ies, warrants, and conveys to Lender &il
of Grantor's rght, tie, and interest in and to the following described real rimperty, together with all existing or
subsequently erected or affixed bulidings, improvements snd fbxtures; a ezsements, rights of way, and
apputtenances; afl water, water rights, watercourses and ditch rights (including tank in utlitles whth ditch or
Imgation rights); and all other rights, royalties, and profits refating to the real property, fopiuding without limitation
all minerals, of, gas, geothermat and simllar matlefs, focated in COOK County, State of Hiinols {the “Fes!
Property’): S Ty
" LOT 14283 IN WEATHERSFIELD SECTION 1 OF UNIT 14, A SUBDIVISION IN SECYIGN 28, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY. ILLINOIS,

The Real Property or its address is commonly known as 517 BOXWOOD DR, SCHAUMBURG, i 80183, The
Real Property tax identification number Is 07-28-207-008.

Grantor presently assigns to Lender all of Grantor's 7ight, title, and interest in and to all isases of the Proparty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otharwise definud In this Mortgage shall have the meanings attributed to such terms in the Unlform Commerclal
Code. All references to dollar amounts shali mean amounts In iawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebiedness” mean the indebtedness described below In the
Existing !ndebtednass section of this Morigage.

Grantor. The word "Grantor means HAROLD W BERNINGER and MARGARET M BERNINGER. The
Grantor is the mortgagor under this Mortgage.
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Guarantor. The word *Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in copn?m\ig@‘mg {ndebtednass.

. | ) 4412
improvements. The word “improve o 0'*5!‘&' includes without limitation ali aexisting and future
improvements, bulidings, structures, moblie homes affiked on the Real Property, faclities, additions,
replacements and other construction on the Real Property.

indebtedness. - The word "Indebtedness" means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incured by Lender

3 sto-anforce obligations:of Grantor under this Mortgage, together with Interest on such amounts as provided In

ihis-Mortgage. At na time shall the principal amount of Indeledness secured by the Hortgage, not
including sums advanced to protect the security of the Morgage, excesd $72,000.00.

Lendor. The wird "Lender* means HARRIS BANK ROSELLE, #s successors and assigns. The Lender is the
mertgages under this Morigage.

Mortigage. The wrurd *Mortgage” means this Mortgage betwsen Grantor and Lender, and Includes without
limitation all assign:ierts and security interest provisions relating to the Persqnal Proparty and Rents.

e AR AQITVC

Note. The word “Nots" rieens thi Bromissory Fote or cradit agreament dated April 6, 1996, in the original

principal amount of $3u,007.00 from Granfor to Lendar, together with all apewals of extensions of,
modifications of, refinancings of “vonsolidations of, and substitutions far.the’ promissory, ‘. tdj"’ or agresment.

Tha Interest rate on the Note Is 8:250%. The Nota Is payable in 60 monthly payments of $734.37,

Poreonal Property. The words "Persorel Property” mean all equipment, fxtures, and other articles of
argonal property now or hareafier ownes-by Grantor, and now or hereafter attached or aifixed to the Real
roparty; together with alf accessions, paits. and additions to, ali replacements of, and alt substitutions for, any

of such propefty; and: together with all piocaeds (including without !imitation all insurance proceeds and

refunds of pramliims) from any sala or other airpssition of the Property.
Property. The word “Property" means collectively the h3al Property and the Personal Property.

Real Prog‘er:?. Tha words "Real Property” mean 19 property, Interests and rights dascribed above In the
*GGrant of Mortgage" sectior.

Rulated Documents. The words “Related Documents” wiean and Include without limitaticn all promissary
notes, credit 9e;greemanw. loan agreements, enviranmental areements, guarantles, security agresments,
mortgages, deeds of trust, and all othar instruments, agreemcnts and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Renis. The word “Rents" means all presant and future rents, ravenuas, lirome, issuss, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASS!IGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS

AND PERSONAL PROPRERTY, IS GIVEN TO SECURE (1) PAYMENT OF "HE INDEBTEDNESS AND (2) 15
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTOAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TzRN'S: &

PAYMEHT AND PERFORMANCE. Excaﬁt as otherwliss provided in this Mortgage. Grantoi 8'w? pax to Lender alt S
amounte, secured by this Mortgage as they become dus, and shall strictly perform all of Creiitor's obligations  wa
under this Mortgage. o
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of "
tha Proparty shall be governed by the following provisions:
Possension and Use, Uniil In default, Grantor may remain In possession and conirol of and operate and
manage the Proparty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintaln the Property In tenantable condition and promptly perform all repairs,
replacemants, and malntenance necessary to presarve its value.

Hazardous Substances. Tha terms "hazardous waste,” “hazardous substance,” *disposal,” “release,” and

“threatened rolease,” as used In this Mortgage, shell have the same meanings as set forth In the
Comprehisnsive Environmental Resfonse, Compensation, and Liability Act of 1980, as amended, 42 US.C.

Sectlon 9601, ot seq. A‘CERCLA' - {he Superfund Amendments and Reauthorization Act of 1986, Pub. L No.

99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.5.C. Sectlon 6901, et WSI‘l cr other app!icade state or Federal laws,

rules, or regulations adopted pursuant to any of the foregoing, The terms “hazardous waste® and "hazardous

substance® shall also include, without limitation, petroleur and peatroleum by-products or eny fraction thereot

and ashestos. Grantor represants and warrants 1o Lender that:” (a) During the pericd of Grantor's ownership

‘of the Property, there has been no use, generation, manufacture, storage, treatment, disgosal. release or ,
threatened release of any hazardous waste or substance by any person on, under, about or from the Property: _
(b} Grantor has no knowledge of, or reason to believe that thare has been, excaept as previously disclosed fo L
and acknowledgadely Lendar in writing, rg) any use, generation, manufactura, storage, treatmant, disposal,

releass, or threatsned release of any hazardous Wwaste or substance on, under, abaut or from the Property by
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x} any prior owners of occupants of the Pr or any actual ot threatened ihigation or claims of any kind
t bgya%y person telating tc‘)’a such maners?%erg {c) ul-?xcegt 83 previously disclosa% o end acknowiadg%d by

Lander It writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generats, manufacture, store, tredt, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local lews, regulations and ordinances, inciuding without timitation those laws,
regulations, and ordinances described above. Grantor authorizes Lander and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expenss, as Lender may deem appropriate to
determine compllance of the Property with this saction of the Mortgage. Any Inspections or tests made by
Lender shall be for Lender's purposas only and shalf not be construed to create any re:Fonslblllty or labiity
on the part of Lender to Grantor or to any other person. The representations and warrantles contalned herain
are based orn Grantor's due diligence in investigating the Froperty for hazardous waste and hazardous
substances. Grantor hereby (a] releases and walves any future claims againgt Lender for indemnity or
cortribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b}
agrees to Indemnity and hold harmless Lender agalnst a% and all clalms, losses, (fabiities, damagas
Penames and rypenses which Lender may directly or Indirecty sustan or suflar resuiting from @ breach of
his sectfon i ths Mortgage or as a consequence of any uss, generation, manufactuse, storage, disposal,
release or threater.ad release occurring pHor 1o Grantor's ownership or imersst In the Property, whethar or not
the same was Or sholld have been known to Grantor. The ngrovisions of this section of the Mortgage,
including the obliieien: to indemnify, shall survive the Payment f the Indehtedness and the satlsfaction and
reconvayance of the ie!s of this Mortgage and shail not be affected by Lender's acquisttion of any Interest in
the Property, whether by ‘craclosurs or Gtherwise.

Nuisance, Waste. Grantor siall not causs, conduct o permit any nulsance nor commit, permi, or suffer sny
stripping of or wasie on or to ‘s Praperty or any portion of the Pro&erty. Without limiting the ?anarailty of the
1orgigolng. Grantor wilt not removs, or drant to any other pa @ tight to remove, any timber, minerals
(Including ofl and gas), soll, grave: o° racK products without the prior writtén consent of Lendar,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lerder. As a candttion to the removal of any Improvements, Lender mﬁg
require Grantor to make amangemenis catisfactory to Lender fo replace such Improvements wi
Improvements of at least equal value.

Lander's Right to Enter. Lender and iis a'%e.“.ts and represantatives maypenter upon the Real Pro?arty at all
reasonable iimes to attend to Lendaers Intoress snd 1o inspect the Property for purposes of Grantor's
compilance with the terms and conditions ot this Morgage.

Compliance with Governmental Requirements. Grarear shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governmenta®authoritias appiicable to the use or occtgxancy of the

Property. Grantor may contest in good faith any such lav.. ordinance, or regulation and withhold compllance
during any proceeding, including appropriate appeals, 50 lang e3 Jrantor has notiffed Lender in writing prior to

dcli_:? 50 and so long as, in Lender's sole opinion, Lenders ‘atrrests In the Property are not |eopardized.

Lendar may require Grantor to post adequate securfty or a surah’ pond. reascnably satisfactory fo Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor lsave unatteidsd the Property. Grantor shall do alt
gther acts, in addition to those acts set forth above In this section, whic’y $om the character and use of the
Property are reasonably nacessary to protact and praserve the Property.

- DUE ON SALE - CONSENT B8Y LENDER. Lender may, at il option, declare immeaiately due and payable alt
sums secured by this Morigage upon the sale or transter, without the Lender’s prior witer-2onsent, of all or any
~ part of the Real Proparty, or any Interest in the Real Proparty. A “salg or transfer means the ronvaeyance of Real
Property or any right, titie or Interest thereln; whether legal, beneficlal or equitable; wieinsr voluntary or
involuntary; whether by outright sale, deed, Instaliment sale corntract, tand contract, contract for deed, Jeasshold
intarest with a term greater than throe (3) years, lease-option contract, or by sale, assignment, or vanifer of any
beneficlal Interest in or to any land trust holding titte to the Real Praperty, cr by any other method af conveyance
of Real Froperty Interest. If any Grantor Is a corporation, partnership or limited Hability company, transfer also
inchudes any change in awnarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company intorests, as the case may be, of Grantor. However, this option shall not ba exercised
by Lender i such exerclse Is prohibited by federal law or by Hiinols law.
hTJAftEs AND LIENS. The following provislons relating to the taxes and liens on the Praperty are a part of this
ongage.
Payment. Grantor shall pay when due (and Iy all avents prior to definquancy) all taxes, payroll taxes, spaciel

taxes, assessments, water charges and sewer sarvice charges levied agalinst or on account of the Property,
and shall pay when due all claims for work done on or gnr servicas grgndered or matetial furnished % rttge

Property. Grantor shall maintain the Property fres of all flens having priority over or aqual to the intarest of
Lender under thia Mortgage, except for the llen of taxes and assessmonts not due, except for the Existing
Indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Hl,ﬂwht To Contest, Grantor may withhold payment of any tax, assessment, or clalm in connactian with a good
falth dispute over the obligation to pay, 8o iony as Lendet’s interest in the F‘ropany is not jaagardlzed. If & lien
grises or is filed as a result of nonpayment, Grantor shall within fifteen (15) da¥s after the

flen is filed, within fifteen {15) days after Grantor has notice of the filing, secure

n arises or, if &
he discharge of the llen, or it

06296
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rec‘uested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other securty
satistactary to Lendar in an amount sufficlent to discharge the llen plus an\f costs and attomeys' fees or other
charges that could accrie as a result of a foreciosure or sale under the flen. In any contest, Grantor shall

daetend itself and Lander and shall satisly any adverse ]udgmant before enforcement against the Propery.

grrgg% | :gsau name Lender as an additional obligee under any sursty bond fumis in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &%vsmmenra! official to deliver to Lenaer at any time

a written statement of tha taxes and agsessments against the Property.

Notice of Construction. Grantor shall notify Lender at {east fifteen (15 days before any work is commenced,
any services are fumished, or any materials are suppiled to the Propenty, if any mechanic's lien. materiaimen’s
fian, or other lien could be asseried on account of the wark, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of ‘nLirance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on fhe 3¢l Property In an amount sufficient ta avold aggilcation of any coinsurance clasuse, and
with a standard morigag~e iause In favor of Lender, Policies shall be written gﬁvsuch Insurante companies
and In such form as may 02 reasanably acceptable to Lender. Grantor ghall dellver to Lender certificates of
coverage from each Insurer :.onta!nin? g gtipylation that coverage will not be cancetied or diminished without a
minimum of ten ito) days' prici written notice to Lender and not contalning any disclalmer of the Insurer's
liability for fallure to give such netics, Each Insurance policy also shall inclide an endorsement providing that
coverage in favor of Lendar will not be-impalred In any way by any act, omission or default of Granter or an¥
other person. Should the Real Property wt any time become located in an area designated by the Director
the Federal Emsr%?ggg Management ~gscy as a special flood hazard area, Granior agrees to obtain and |
maintain Federal ingurance, to rfﬁs &%ant such insurance s required by Lender and Is or becomes 4
avallable, for the tarm of the loan and for the f# unpaid principat balance of theloan, or the maximum fimit of

coverage that Is avallabla, whichever Is less.

Appiication of Proceeds. Grantor shall prom ﬁg\noz'fy Lender of any loss or damagfe to the Prg?e.-% if the
., gstimated cost of repalr or replacement exceeds $3.00000. Lender may make proof of loss If Grantor falls to
G do so0 within fifteen (15) days of the casualty. Whather o’ not Lander's security 13 impalred, Lender may, at its
slection, apply the procesds to the reduction of the Inaeatedness, payment of any hen affecting the P ,
- or the restoration and repalr of the Property. If Lender exoc%s to apply the procesds to restoration and repalr,
Grantor shall repalr or replace the damagad or destroyed Irip:avaments in @ manner satisfactory 1o Lender.
Lander shall, upon satisfactory proot of such expenditure, pay o' reimburse Grantor from tha proceeds for the
reasonahle cost of repair or restoration if Grantor is not In defuutt hereunder.  Any proceeds which have not
been disbursed within 180 dars after thelr recelpt and which Le ey has not committed to the repalr or
- rastoration of the Property shall be used first to pay any amount owing t Lender under this Mortgage, then to
Prapa acctued Interest, and the remainder, i any, shall be aﬁp«".fz to the principal balance of the
ndtgt% e%nas?. it Lender hoids any procesds after payment In full of the Inusitedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Saie. Any unexpired Insurance shall inure to the onefit of, and pass to, the
purchaser of the Property covered by this Morigage at anfg trustee’s sale o other sale heid under the
provisions of this Mortgage, or at any foreclosute sale of such Property.

Complisnce with Extstin% Indaebtedness. During the ?er!od In which any Existing irLattedness described
below Is in effect, com'% nce with the insurance provisions contained In the Instrumant evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under thie nortgags, 1o the
axtent compliance with the terms of this Mortgags would constituts a duplicatlon of Insurance «equirement. If ]
any proceeds from the insurance become payable on ioss, the provisions In this Mortgage ior divislon of
Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with anY provigion of this Mortgage, Inciud!nF any
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or proceeding is
commenced thet would materially affect Lendar's Interests in the Property, Lender on Grantor's behalf may, out

ghall not be raquired to, take any action that Lender deems appropriate. Any amount that Lender expends hit so

doing will bear Interast at the rate provided for in the Nota fram the date incurred or pald by Lender to the date of
repaymeant ng Grantor. All such expenses, at Lender's option, wilf (a) be payable on demand, (b} be added to the
balance of the Note and be appoitioned among and be payable with any instaliment payments to becoma due
during either {l} the term of any applicable Ingurance policy or r&"; the remaining tesm of the Note, of () be
troated as a balloon payment which wiil be due and ﬂ;ﬂ 8 al the Note's maturity, This Mortgage alsa will sacure

payment of these amuunts, The righis provided for in fhis Paragraph shall be in addition 10 any other rights or any

remadies to which Lender may be entitied on account of the default. Any such action nder shall nov be
construsd as curing the default'so as tv bar Lender from any remedy that it Gtherwise would have had.

m#gm:w; REFENSE OF TITLE. The tollowing provisians ralating to ownarship of the Property are a parnt of this
age.

Title, Grantor warrants that: (a) Grantor holds good and marketable titls of record to the Property in tee
slmple, free and clear of all liens and encumbrances cther than those set forth in the Real Property description

Vorocrgy;
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ot in the Exicting indebtedness section below or in any thle Insurance palicy, title report, or fingl title opinion
4 fssued In favor gf and accepted tender in connegﬂon with this Ma'lo;tggga. and p?b) Grantor tias tﬁe full

; by,
b right, power, and authority to execué and dellver this Mortgage to Lender.

Dofense of Thie, Subject 1o the exceptlon In the paragraph above, Grantor warrants and will forever defend
the title to the Propenty against the lawiul claims of all persons. In the event any action or proceeding Is
commenced that questions Grantar’'s tiie or the Intarest of Lender under this Morigage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal i)arty in mr ng, but Lender shail be
entitled to participate in the proceading and to be represented In the pr ing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dellvered, 1o Lender such instruments as Lender may request
from tima to time to permit such participation.

Compilance With Lawa, Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing appilcable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNRESS. The following provisions conceming existing Indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien.. The lisn of this Mortgage securing the Indsbtedness may be secondary and Inferior to an
axisting Hen. Grontor expressly covenants and agrees io pay, or see o the payment of, the Existing
indebtadness and o brevent any defautt on such Indebtedness, dry default under the instruments evidencing
such indebtedness, v any defatilt under any security documents for such indebtedness.

Default, If the payrier = any installment of principal or any Interest on the Existing Indebtedness is not made
within the time raquire Lv the note evidencing such Indebtedness, or should a dafault occur undasr the
instrument securing such induotedness and not be cured during any appiicable grace period thereln, then, at
the option of Lender, the Ince'sedness secured by this Mortgage sheil bacome Immadiately due and payable,
and this Morigage shall be i vefautt,

No Modificatlon. Grantor shall not-er.cer inta any agrasement with the holder of any monlgagei deed of trust, or
other security agreement which has griority over this Mortgfaeentéy which that a%raeement g modified, amendad,
axtended, or renawed without the prio’ wniten consent of Lender. Grantor shall neither request nor accept
any future advances under any such secusity agresment without the prior written consent of Lander.

CONDEMNATION. The following provisians refac’g to condemnation of the Properly are a part of this Mortgage.

Application ot Net Proceeds. if all or any part i ihe Property is condemned by aminent domain proceedings
or by any froceedlng or purchase In fleu of condemnation, Lender may at its elaction requlre that all or any
Bottion ot the net proceeds of the award he applicd to the Indebledness or the repalr or restoration of the

ropenty. The proceeds of the award shall nier the award after payment of sll reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any procesding in condemnation Is filed, Zruistor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may he necessar, 1o defend the action and obtain the award,
Grantor may be the nominal In such procesding, but ‘e deor shall be eniflied to participate in the
proceeding and to be represented in the proceading by counsc! ur its nwn choice, and Grantor will dellver or
cause to be delivered to Lender such Instruments a8 niay be requestsd Ly it from time to tima to parmit such,

participation. .

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
: relating 1o governmantal taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon regquest by Lender, Grantor shell execute stuch documents In
addition to this Mor't:!;&?e and take whatever otner action is requested by Leras to porfect and continue
Lender's fien on the Property. Grantor shall reimburse Lender for all takes, as descithed below, together

with ail expenses incurred in recording, gerfectlng or continuing this Mongage, Inclucing without Timitaxion alt
taxes, fees, documentary stamps, and other charges tor recording or registering this Morgsge.

Taxes. The following shall constitute taxes to which this section applies. (a) a specific tay 1:pon this gpe of

Mo 89 or upon ail or any part of the indebtedness securad by this Morrt‘%age; b} a spaclic 2x on Grantor

which Grantor is authorized or requlred 1o deduct from payments on the Indebtedness secured by this type of

Mongaﬁe; (c) & tax on this type of Mona?ege chargeable agalnst the Lender or the holder of the nNote; and gi)

% sgtec ic tax on all or any porilon of Indsbiedness or on payments of principal and Intersst made by
raror,

0629,

Subsequent Taxes. If any tax to which this section applles is enacted subsequent to the date of this
Mortgage, this event shall have the same efiect as an Event of Default (as deflned elow?. and Lendsr may

gxercise any or all of its avaliable remedies for an Event of Default as provided below unless Grantor either

{a) pays the tax before it becomes delinguent, or uf}l'b? contasts the tax as provided above in the Taxes and
Feﬂg n%ectlon and depasits with Lender cash or a sufficlent corperate sursty bond or other security satisfactory
o er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mortgage as a

security agreement are a part of this Mortgage.
Sec Agreement. This instrument shall constiiute a securlty agraament to the extent any of the Property
constitites fixtures or other personal praparty, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time. _
Security Interest. Upon request by Lender, Grantor shall execide financing statements and take whatever
other a%tion Is requaggedrg?f Lendgr to perfect and continue Lender's seguﬂry interest in the Rents and
Personal Property. In addition to recording this Mortgage In the real property fecards, Lender may, at any
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time and without further authorization from Grantor, file exacuted caunteg:arts, coples or reproductions of this -
MortFa B asa ﬂnanclnq statement. Grantor shall reimbursa Lender for 2ll expenses incurred In patfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Pro, in & manner and
at a place reasonably convenient {0 Grantor and Lender and make # avaliable to Lender within three {3) days
after recaipt of written demand from Lender.

Addresass. The maﬂln? addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security intarest granted by this Mortgage may be obtained (each as required by the Uniform

Commeiclai Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and. deliver, or will cause 10 be madse, executed or delivered, to Lander or to Lender's designes, and when
requested by Lender, cause to ba filed, recorded, reflied, or rerecorded, as the case may be, at such times
and In such 7mees and places as Lender may deem appropriate, any and all such mortgages, deads of trust,
securlty deeds, seciurity agreements, financing statements, continuation statements, instruments of further
assurancs, certicates, and other doguments as may, In the sole opinion of Lender, be necassaty or desirable
In order to effect ja’a. complete, perfect, continue, or ﬁreserve (a) the obiigations of Grantor unxier the Note,
this Mortgage, ana ‘ne Related Documents, and (b} the iens and securlty Interests created by this Mortgage
on the Property, wneircr now owned or hereafter acquired by Grantor. Unisss prohibitad by law or agreed to
the contrary by Lende® i writing, Grantor shall reimburse Lender for all costs and expenses Incurred in
connaction with the mattars referred to in this paragraph.

Attorney-in-Fagt. If Grantor ialls to do any of the things referred o in the preceding paragraph, Lender may
do so for and in the name ¢ Crentor and at Grantor's expense, for such purposes, Grantor hereby
Irrevocably appoints Lender as Gentar's attomey-infact for the purpose of making, executing, delivering,

fling, recording, and dolng ail other s as may be necessary or dasirable, In Lender's sole opinion, to

accig:mpllsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor ,{S ail the ‘ndebtedness when due, and othetwise performs ail the abllgations
impesad upon Grantor under this Morfgage, Leuder chail execite ard deliver to Grantor a suftable satisfaction of
this Mortgage and suitable statements of terminaien of any financing statement on file evidencing Lender's
security interest In the Rents and the Personal Property. Grantor will Fa%v if permitted by applicable faw, any
reasonable termination fee as determinad by Lender from tme to time. (Y, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by =nv-third party, on the Indebtedness and thereafier Lender
is forced to ramit the amount.of that paymant ﬁ) 10 Grantor's frustes in bankruptcéy of to any similar person under
any federsl or state bankruptcy law or law far the relief of de'tors, (b) by reason of any judgment, decree or ordsr
of any court or administrative body having jurisdiction over Lair’ar or any of Lender's progeny, ar (c) by reason of
any settiement or comprise of any clalin made b¥ Lender with a:iv claimant {Including withcut limitation Grantor),
the indebtedness shall be considéred unpald for the purpose of enforcement of this Mongage and this Mogfga ]
shall continue to be effactlve or shall be reinstated, as the case nay be notwithstanding any cancellation of this
Mortgage or of anY note ar other instrumant or agreement avidencin} tha indebtedness and the Property wil
continue to secure the amount repsid or recovered to the same extent as-if tnat amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrae. order, settfement or compromise

~ ‘relating to the indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event uf default ("Event of Default’)
under this Montgage:
[efauli on indebtedness, Fallure of Grantor to make any paymant when due on the inushtedness.
Default on Other Payments. Fallure of Grantor within the time required by this-ldntage to make an
payrﬂent for taxes or insurance, or any other payment necessary to prevent filing of oi 17 Fifect discharge
any lien.”
Compliance Defauit. Fallure of Granter to complﬁ with any other term, obligation, coveran: or condition
contained in this Mortgags, tha Note or in any of the Related Documents.
False Siatements. Any warrantg, r?gresenmtlon or statement made or furnished to Lendar by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading ‘in any material
respect, sithar now or at the time made or furnished. ‘
Defective Collaterslization. This Mortgage or any of the Related Documents ceases to be In full farge and
effect {Including falure of any collaterel documents to create a valid and perfacted security interest or llen) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a recalver for any
part of Grantor's property, any assignment tor the benefit of craditors, any &pe of crediter workout, or the
commencament of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfelture, etc. Commencement of forecicsure or forfaiture Eroceedings, whether by judicla!
proceeding, self-help, re%ossesalon or any other method, by any creditor of Grantor or by any governmental
a?ancy against any of the Property. Howaver, this subsection shall not a;'Jle‘ In the event of a good faith
dispute by Grantor as to the valkdity or reasonableness of the claim which is the Dasis of the foreclosure or

torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and turnishes rese
-or & surety bond for the claim satisfactory to Lender. .
‘Breach of Other Aﬁ_:aeemem. Any breach by Grantor under the terms of any other agreement between
Grantor and Lander

t Is not remedid within any grace period provided theraln: ncluding without Iimitation
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qﬂ any agreement cancerning any indebtedness or other obligation ot Grantor to Lender, whether existing now or

later.

4 Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the

Prapenty securing any Existing indablsdness, or comrencement of any sult or other action to foreclose any
existing lien on the Property.

Events Atiecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or tiability
under, any Guaranty of the indebtedness. Lender, at its option, ma'r, but shall not be required to, pa
Guarantors estate 1o assume unconditionally the obligations arising under the guaranty In & manner
satistactory to Lender, and, In doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself Insecure.

Right to Cure. If such a fallure Is curable and It Grantor has not been given & notice of & breach of the same
provision of this Mort%age within the praceding twelve (12) marths, it rmay be cured (and no Event of Default
will have occurrsd) if Grantor, after Lender sands written notice demanding cure of such fallure: (a) cures the
fallure within1/tean (152 days; or (b} if the cure requires more than fliteen (15) days, Immediately Initiates
steps sufficient tr cure the fallurs and thersafter continues and completes ali reasonable and necessary steps

sufficlent 10 prodvce compliance as soon ag reascnably practical.

RIGHTS AND REMED3 N DEFAULT. Upon the occurrence of any Event of Default and at any time thereater,
Lender, at its option, may e ercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by ‘aw.

Accalerate Indebtedness. ( Lunder shall have the right at its option without notice to Grantor to declare the
?géiﬁiergdn(:{gbé%dness immedia’zy due and payable, including any prepayment penaity which Grantor would be
Y.

UCC Remedies. With res to 8" or any part of the Personal Pr , Lender shall have all the rights and
remedies of a secured pangat?rtsder the 'Jmi!mg:a Commercial Cods, oparty ¢

Coliect Rents. Lender shall have the iigh:, without notice to Grantor, to take possession of the Froperty and
collect the Rents, including amounts pactius and unpaid, and ap‘:‘ﬂy the net proceeds, over and above
Lender's costs, agalnst the Indebtedness. ir firtherance of this right, Lender may require any tenant or other
user of the Pro to make %?yments of rer 5 use fees direclly to Lender, If the Rents are collscted by
Lender, than Granfor irevorably designates Lunder-as Grantor's attarney-in-fact to endorse instruments
recelved In payment thereof in the name of Granior und to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender In response to Lender’s demand shall salisfy the obligations for
which the payments are made, whethes or not any prorar grounds for the demand existed. Lander may
exercise its rights under this subparagraph efther in person, v agent, or through & receiver.

Morigages In Possession. Lender shall have the right to be pluted as mortgagee In possession of to have a
receiver appointed to take possassion of all or any part of the F'roperty, with tha power to protact and Breserve
the Proparty, to operate the Prope% precedtnﬁ foraciostre of saie, ard to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recebership, s%i!nst the Indsbtedness. Tha
morgagee in possession or recalver may serve without bond ¥ pormiated by law.  Lender's right o the
appointment of a receiver shall axist whether or not the apparem «anse of the Property exceeds the
lr acgggrdness by a substantlal amount. Employmeant by Lender shall not disqua!ify a person from serving as a

Judiclal Foreclosure, Lender may obtain a judiclal dacree foreclosing Grantor's mterest in all or any part of
the Propeny.

Deficlency Judgment. f permitted by applicable law, Lander may abtaln a judament for any deficiency
remaining In the Indebtadness due to Lender after application of all amounts received o7 *ia exercise of the
rights provided In this saction.

Other Remedias. Lender shall have all other rights and remedies provided in this Mortgaga o~ the Note or
avallable at law ar in equity.

Sale of the Property. To the extent parmitted bmppﬂcable law, Grantor hareby walves ary and afl right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to seil all or any part

of the Property togsther or separately, in one sale or by separate sales. Lender shell be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lsnder shall give Grantor reasonable notice of the tims and place of any public sale of the

Parsonal Property or of the time after which anr private sale or other intended disposttion of the Personal

glropsglny Is é? be Iﬁxgde. Reasonable notlce shall mean notice glven at least ten (10) days before the time of
o sale or dispasition,

Waiver: Election of Remedios, A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Ea;g’s rights otherwise to demand strict compliance with that provislon
or aary other provision. Election by Lendsr 1o pursue any remedy shall not excluda pursult of any other
remedy, and an olection to make sxpenditures of take actlon to petform an obligation of Grantor under this
Mottgage after fallure of Grantor to perform shall not affect Lender's right to declare a defaull and exerclse its
remedies under this Mortgage.

Attomeys’ Fees; Expenses. If Lender Instittes any suft or action to enforce any of tha terms of this

Mongaqe. Lender shall be entitied to recaver such sum as the court may ad’udge reagonable as attorneys’
faes at trial and on any appeal. Whather or not any court actlon Is involved, alf reasonable expenses incurred
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by Lander that in lender's opinlon are fiecessary at any time for the protection of its Interest or the
snforcement of Its rights shall becoma a ldpnart of the Indebtedness payable on demand anvd shall bear interest
from the date of expenditure untl reﬁa at the rate provided for in the Note. Ex 8 covered by this
garagraph lnc!uQe, without limitation, however sublect to any limits under applicable {aw, Lender's attorneys’

88 and Lendar's legal g)fg}aanses whather or not there is a lawsuh, Including attorneys' fess for bankru Ty
proceediggs (including efforts to modify or vacate any automatic starg or g,un ion), appeals and any
anticipated post-judgment coflection service , the cost of 'searching records, ob n!ng’ title reponts (Including
foreciosure reports), surveyors' reports, and appralsal faes, and fife Insurance, to the extent permitted by
applicable law, Grantor also wil pay any court costs, n addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includ!rg without timitation any
notice of default and any notice of sale to Grantor, shall be In wrmng._maaY ba ba sent by telsfacsimile, and shall
effective when actually delivered. or when depcsiied with a nation l;& recognized "avemnight courler, or, If
mated, shall be deemed effective when deposited In the United States mal Hro: clags, cartified or registered ra,
postage Prepaid, directed o the addresses shawn near the bg%innlng of this Mortgags. An party may change its
addrass for notices under this Mort age by giving formal writen rotice to the othar as, speclfgn that the
urpose of the noia is 1o change the pamﬁ:laddress. All copies of notices of foraclosure from the o!ger of any
lon which has pioi%v over this ortqage shall be sent to Lendar's address, as shown near the beginning of this
Mortgage. For natlrs rurposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address,

MISCELLANEQUS PRZVIRIONS. The following miscallanaous provisions ars a part of this Mortgage:

Amendmeris. This viratoage, together with any Related Documents, constitutes the entire understanding and
agraamant of the parties 25t the matters set forth In this Mortgage. No alteration of or amendment to this

ongage shall be effactive un'ess givan In writing and signed by the party or partles sought to be cherged or
bound by the alteration or smz:dment.

Applicable Law. This Morigage nis been delivered to Lender and accepted by Lender in the State of
llinols. This Morigage shall be gowuriizd by and construed in accordance with the laws of the Stats of

Minots.

Ception Headings, Capilon headings in this Mort,gage are for convenience pumoses anly and are not to be
used to interpret or define the provisions of tive #Mo: gage.

Mergar. Thero shall be no merger of the interes. or oxtate created by this Mortgage with any other interest or
ostate nin %hfe&ropeny at any time heid by or for (he benefit of Lender in any capacity, without the written
consant ¢ er.

Muitipie Parties. All cbligations of Grantor under this Mritoage shall be Loim and saveral, and all references
to Gramor shali mean each and every Grantor. This meuns that each of the persons signing below ks
responsibie for ail obligations in this Mortgage,

Smmbllngi if a court of competent jurisdiction finds anv ciavision of this Morgage to be Invalid or

BEADIG 88 tO any person or clrcumstance, such finding stali not render tha provision Invalld or
unenforceabie as to any other persons or circumstances, (f feasibia._ary such offending provision shall be
deemed 1o be.modified to be within the limits of enforcaabil or validiv” however, if the offencing provision
cannot be so modified, # shall be stricken and alf other provisions of thiv Nictpage In all other respacts shall
remain valid and enfcrceable.

Successors and Assigns. Subject to the limitations stated In this Mot age un tensfer of Grantor's interes
this Moﬂm&b shall be binding upon and Inure to the bensfit of the parties, thelr successars and assigns. |
ownership of the Property becomas vested In & person other than Grantor, Lender, vathout notice to Grantor
may deal with Grantor's successors with refarance to this Mortgage and the Ind=ytadness by way
{o&b%%%nce or extension without releasing Grantar from the obligations of this Mortgage o ltabliity under the
ndebtedness. A

- Time Is of the Essence. Time is of tho essence in the perfarmance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all riﬁt;ts and benefits of the
homestead exemption laws of the State of lilinols as to all Indebtedness secured by t Mortgage.

Walvers and Consents. Lender shall not be desmed to have waived antv rights under this Mortgage (or under
the Related Docurnams? unless such watver Is in writing and signed by Lender. No delay or omission on the
part of Lender In exerc sm? E% right shall of)erate as & walver of such right cr any cther right. A waiver by
any party of a provision of this Mo ga @ shall not constituta 8 walver of or rejudice the party's right otherwise
to demand strict compllance with tha provislon or any other provision, No prior walver by Lender, nor anfy
gourse of dealing between Lender and Grantor, shail constitute & walver of any of Lender's ﬂglh:s Qr any of
Grantor's obligations es to an{' future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such corsent by Lender in any instance shail not constitite continuing consent to subsequant

Instances where such consent 13 required.
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