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- MOXTGAGE

THIS MORTGAGE IS DATED APRIL 13, 1896, between !Jlio Veiazguez and Javier Montarez, Title Vested as
follows: Julio Velazquez, an unmerrled pesson and Javier iuntanez, an unmarried person, whose address s
2653 S. Homan, Chicago, i 80623 (referred 1o below as "Grznior"); and River Forest State Bank and Trust
Company, whose address is 7727 W. Lake Streel, River Foresl, i 60306 (referrad to beiow as "Lender”).

GRANT OF MORTGAGE, For valuable conglderation, Grantor martgages, warrants, and conveys to Lender ail
of Grantor's right, title, and Interest in and to the following described re:w rroperty, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; dii ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilifies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oit, gas, geothermal and simifar matters, located in Cook County, Glatr of ingis {the "Real

Property"}:
LOT 27 (N BLOCK 2 IN FEINBERG'S 26TH STREET SUBDIVISION BEING A SUBDL#/IXION OF BLOCK 2

OF THE STEEL HEIR'S SUBDIVISION OF THE SE 1/4 AND THE E 1/2 OF THE SW 1/4 OF SECTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
The Real Property or its address is commonly known as 2653 S. Homan Ave, Chicago, . 60623. The Real
Property tax identification number is 16~26~404-023.
Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall rnean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 13,
1996, between Lender and Grantor with a credit limit of $10,500.00, together with ali renewals of, extensions
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&5 of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
¢, maturity date of this Mortgage is Aprit 13, 2003, The interest rate under the Credit Agresment is a variable
4 interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to he appiled
to the outstanding account balance shall be at a rate 4.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate atlowed by applicable law,

Existing Indebtedness. The words "Existing indebtedness” mean the indebledness descrived below in the
Existing Indebtedness section of this Morngage.

Grantor. The word “Grantor” means Julio Velazquez and Javier Montarez. The Grantor is the mortgagar
under this Mortgage.

Guarantor. The word *Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, anu accommodation parties in connection with the Indebtedness.

improvements. (The word "improvements” means and includes without fimitation all existing and future
improvements, buiidiras, structures, mobile homes affixed on the Real Property, facifities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principai and interest payable under the Credit Agreement
and any amounts expendea or dvancet by Lender ta-discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. in add%iun to the Credit Agreement, the word “Indebtedness” includes all
obligations, debts and liabliities, plus interest thereon, of Grantor to Lender, or any one or more of them, as
well as all claims by Lender against Grantor, cr any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the rurjose of the Credit Agreemant, whether voluntary or ctherwise,
whether due or not'due, absolute or contingen;, liouidated or unliquidated: and whether Grantar may be liable 3
individually or jointly:with others, whethar obliga‘ed ae guarantor or otherwise, and whether recavery upon o
such Indebtedness rnay be or hereafter may becom: barred by any statute of limitatians, and whether such ’
Indebtedness may be or hereafter may become otherwive unenforceable. Specifically, without fimitation, this S
Martgage secures a revolving line of credit and ehali sucure not only the amount which Lender has oy
presently advanced to Grantor under the. Credit Agreement. but slso any future amounts which Lender » ¥
may advance fo Grantor under the Credit Agreement within iwenty (20) years from the date of this
Mortgage to the same axtent as if such future advance were maaz 4& of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make asvspes to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Docurmionts. Such advances may be
made, repaid, and remade from time o time, subject to the limilation that the total outstanding balance
owing at any one time, not including finance ¢harges on such balance at a fivza or variable rate or sum

as pravided in the Credit Agreement, any temporary overages, other charges, ax2 piv. amounis expended

or advanced as provided in this paragraph, shall not exceed the Credit Limit as qruvided in the Credit
Agreement. it is the Intention of Grantor and Lender thal this Mortgage secures the halznce outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as providea above and any
intermediste balance. At no time shall the principsl amount of Indebtedness secured by the Mortgage,
not inciuding sums advanced fo protect the security of the Morlgage, exceed $31,500.00.

Lender. The word "Lender” means River Farest State Bank and Trust Company, its successors and assigns.
The Lender is the martgages under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and Includes without
fimitation all assignments and security Interest provisions refating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Praperty; together with all accessions, parts, and additions 1o, ail replacements of., and all substitutions for, any
of such property; and together with afl proceeds (including without limitation all insurance proceeds ard
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Praperty" means colectively the Real Property and the Personal Property.
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-?; Real Property. The words "Real Properly" mean the property, interests and rights described above in the
*Grant of Mortgaga" section.

Related Documents. The words “Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and &l other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benetfits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE O7 ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH.s MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENE AND ENCUMBRANCES, INCLUDING STAUTCORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVISD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MZRTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANLE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage. _—
POSSESSION AND MAINTENANCE Cr THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folirwing provisions:

Poasession and Use. Untll in defaui, Giantor may remain in ‘ﬁoésesslon and control of and operate and
manage the Property and callect the Remic 1rom the Property. L

Dufly to Maintain. Grantor shall maintain the ¥:2perty in tenantable condition and promptly perform afl repairs,
replacements, and maintenance necassary to preserva its vatue.

Mazardous Substances. The terms "hazardous vaste,” "hazardous substance,” "disposal,” “release” and
"threatened release,” ‘ag. used in this:Mortgags, snill have the same meanings as set torth in the
Comprehensive Envircnmental Respc»ns:aw.‘1_(::«Jmpene;at.':,_r:l and Lnabihg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amencriwats and Heauthorization Act of 1988, Pub. L. No.
99-429 ("_SA#A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resqurce
Conservation and Recovery Act, 42 U.S.. Section 6801, et se., or other applicable state or Federal laws,
rules, or regulations adopied pursuant to ‘%‘H'“‘ the foregoing. . Tne terms “hazardous waste” and "hazardous
substance” shall aiso incliide, without lim .- petrolaum and petralenm b¥—products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that.  (a;, Durag the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, £r7age, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person ar, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to belleve that there has bee:, sxcept as previously disclosed to
and acknowledged Eg Lenasar in writing, (i} any use, generation, manufactire, storage, treatment, disposal,
release, or threatened refease of any. hazardous waste or. substance on, under, stout ar trom the PropertK by
any prior owners or occupants of the Pro or (Ig' any actual or threatened iiga*ion or claims af any kind
by any person relating 1o such matters; and (c) Except s previously disciosec to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, agent of other authurize. 1ser of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous w2sta or substance on
under, about or from the Property and (i) any such activity shall be conducted in- curpliance with all
applicable federal, state, and local laws, regulations and ordinances, includlng without litnitedon those faws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem ap?roprlate 10
detarmine compliance of the Property with this section of the Mortgage. Any inspections or 1ests mads by
Lender shall be for Lender's purpases only and shall not be construed to create any responsibitity or liability
on the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemmnity or
contribution in the event Grantor becomes ileble for cleanup or other coste under any such faws, and (b)
agrees t0 indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
g'enames, and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
is section of the Mortgage or as a consequence of any use, ‘;eneration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been knawn to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Mongage and shali riot be affected by Lender's acquisition of any Interest in

the Property, whether by forecicsure ar otherwise.

Nuisance, Waste, Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing. Grantor wili not remove, of Erant to any other party the right 10 remove, any timber, minerals
(inciuding oll and gas), soll, gravei or rock products without the prior written consent of Lender.
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{/ Removal of improvements. Grantor shal! not demolish or remove any Improvements from the Real Property
4 without the prior written consen? of Lender. As a condition to the removal of any improvements, Lender ma
©  require Grantor 1o make arrangements satisfactory to Lender to replacé such Improvements witg
Improvements of at least equal value.

Lender's Riﬂht to Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable fimes to attend to Lernder's imerests and to inspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Mortgage.

Compliance with Governmental Regquirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities applicable to the use or occupancy of the
Froperty. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
{ender may require Grantor 1o post adequate securﬁy or & surety bond, reasonably safisfactory to Lender, 1o
protect Lenger's interest,

Duty te Pratesi Grantor agrees neither to abandon nar leave unattended the Property. Grantor shall do all
other acts, in cadition to those acts set forth above in this section, which from the character and use of the
Property are ressurably necessary to protect and preserve the Property.

DUE ON SALE - CUWSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Murgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, 01 anvinterest in the Real Property. A "sale or transfer” means the conveyance of Reat
Property or any right, title Cr interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale,-deed, instaliment sale contract, iand contract, contract for deed, leasehold
interast with a term greater than thi2s 1) years, lease~option coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any ard trust buiding title to the Real Property, or by any other method of conveyance
of Real Propery interest. If any GrantorIs 2 corporation, partnership.or. fimited liability company, transfer also
includes any change in ownarship of more thar twenty-five percent (25%) ot.the voting stock, partnership interesta
or limited liability company interests, as the case.inay be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by {ederal luw or by litinols law.
H\)r(tES AND LIENS. The foliowing provisions refating to the taxes and liens- on the Property are a part of this
ortgage. . o . -
Payment. Grantor shait pay when due (and in all events prior to delinquency) ali 1axes, payroll taxes, special
taxes, assessments, water. charges and sewer service. crerges levied against or on account of the Property,
and shall pay when due all claims for work done on or ¢, services rendered or material furnished fo the
Property, Grantor shail maintain the Propertx free of afi liena hiaving priority over or equal to the interast of

Lender under this Mortgage, except for the. lien of taxes ang assescments not due, except for the Existing
indebtednass referred to below, and except as otherwise provided ir. the Iollowing paragraph.

Pight To Contest. Grantor may withhold payment of any tax, assessmea4i, or claim in connectian with a good
faifh dispute over the obligation to pay, 80 long as Lender’s interest-in tha ~raperty is not Aeoi)ardized. it a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (o) Jays after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, sectre the discharge of the lien, or if
requested by Lender, deposit with Lendsr cash or a sufficient corporate suraty bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the fien énlus an)f. cosis aps-attornays’ tees or other
charges that could accrue as a result of a foreclosure or sale under the lien. Inany contest, Grantor shali
defend itself and Lender and shail satisly any adverse judgment before enforcemcric cvainst the Property.
Grantor shall name Lender as an addnional obligee under any surety bond fuinizned in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence i tayment of the
taxes or assessments and shall authorize the appropriate t%ovemmemal official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supRHed 1o the Propenty, if any mechanic’s lien, materiaimen’s
lien, or other fien could be asserfed on account of the work, services, or materials. Grantor wlij upon request
of Lender furnish to Lender advance assurances satistactory to L.ender that Grantor can and will pay the cost
of such improvements.

&RgPERTY DAMAGE INSURANGE, The foliowing provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverags gndorsemenis on & replacement baels for the fult insurable value covering all
improverments on the Reat Property in an amount sufficient to avoid application of any colnsurance clause, anc
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender, Grantor shall defiver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contalning any disclaimer of the insurer's
liabillty for failure to (ilve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any

4

VL0582 N

.
1




~ UNOFFICIAL COPY |




2 UNOFFICIAL COPY

04~13-1996
Igoan No 739-103 {Continued)

Page 5

B cther person,  Should the Real Property at any time become located in an area desiFnated by the Director of

the Federal Emerlﬁengg Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, to the extent such Insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum hmit of
coverage that is avallable, whichever Is less.

plication of Proceeds. Grantor shail proméyuy noﬂ!r Lender of any loss or damage !0 the Property. Lender
may make praot of loss if Grantor fails 1o do so within fifteen (15) days of the casuaity. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, pavment of any lien affecting the Property, or the reetoration and repair of the Propenty, it
Lender alects to apply the praceeds to restoration and repair, Grantor shali repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof o such
expenditure. Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first to
pay any amourt owgfg; to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall bz anplied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the indebtedness, such proceeds ehall be paid to Granior.

Unexpired Insuranie at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the ~ruperty covered by this Mortgage at ang trustee's sale or other sale held under the
pravisions of this Nicrtsage, or at any foreciosure sale of such Property.

Compliance with Exisinr indebledness. During the period In which any Existing Indebtedness described
below Is in effect, comﬁ 1mace with the inslin'ance rovigions contained In the instrument evidencing such
Existing Indebtedness shatt “snstitute campliance with the insurance provisions under this Mortgage, i0 the
exterit compliance with the terms-of this Mortgage would constitute a duplication of insurance requirement. If
any praceeds {rom the insurance bacome payable on logs, the provisions in this Morigage for division of

roceeds shall apply only to that pertion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. [f Grantor ‘alis to comply with any ‘provigion of this Mortgage, including any
obligation to malntain Existing indebtedness i futd standing as reguired below, or if any action or proceeging 8
commenced that would materially affect Lender’s irerests in the Property, Lander on Grantor's behalt may, but
shall not be reciutred to,'take any action that Lenuér deems appropriate. Any-amount that Lender expends Iin 8o
doing will bear interest at the rate provided for in the Craai; Agreement from the date incurred or paid by Lender to

the date of repayment by Grantor. All such expenses, at Lender's option, will a?ebe yable on demang, (b) be

added to the balance of the credit.line and be apportioned emong and be pay with any Instaliment payments
to become due during either (i) the term of any-applicabig yurance policy or” (i} the remaming term of the Credit
Agreement, or (c) be treated as a balioon payment which »!"be dug and payable at the Credit Agreement's
maturity. This Mortgage also Will secure payment of these aincun's.  The rights provided for in this paragraph
shall be In addition to any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action b¥1 Lender shall not be construed as curing the ¢efault so as to bar Lender from any remedy that
it atherwise would have had. " o C :
gAr?RANTY; DEFENSE OF TITLE.. The following provisions relating to ownérship of the Propenty are a part of this
artgage. s
Thle. Grantor warrants that: (a) Grantor holds good and marketable tiie of reccrd to the Property in fee
simple, free and clear of all ilens and encumbrances other than thosa set forth: in the Real Property description
of in the Existing Indebtedness section below or in any tle insurance palicy, *ii'e report, or final titie opinion
issued in favor of, and accepted E‘y Lender in connection with this Mortgage, and (o) Grantor has the full
right, power, and authority to execute and dsliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants zn will forever defend
the title to the Property against the lawiu! claims of afl persons. In the event any acdgae or proceeding is
commenced that questions Grantor'a title or the interest ¢of Lender under this Mortgage, Crantor shall defend
the action at Grantor's expense, Grantor may be the nominal Pany i such proceeding, bu' Londer shall be
entitied to pagticipate In the proceeding and to be represented in the proc ing by counsel ot Lendar's own
choice, and Grantor will deliver, or cause to be delivered, ta Lender such instruments as Lender may request

from time to tima to permit such participation.
Compllance With Lawa, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The llen of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing tien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemant which has priority over this Mon%agen%y which thai a?{eement 1s modifled, amended,
ender.

extended, or renewed without the Rrior written consent of Grantor shall nelther reques! nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

.
»
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or by any proceeding or puichase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in candemnation is filed, Grantor shall promptly notlfy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Party in such progeeding, but Lender shall be entitled o participate In the
proceeding and to be represented in the proceeding by counsal of its own choice, and Grantor will deliver or
catésq Fgcuﬁbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s liepon the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, tosgether
with all expensss tncurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documantary stamps, ang other charges for recording or registering this Mortgage.

Taxes. The follo».';r"g shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon-altor Gml part of the Indebtedness secured by this Mortgage; b} a specific tax on Grantor
which Grantor is authcrized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (C) a tax or'th:s type of Mortgage chargeable a%ainst the Lender or the holder of the Credit
Agreement; and éd) a speciic-tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. If any tex (o which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remecies for an Event of Default as provided below unless Graptor either
a) pays the tax beforg it becomes ollinguent, or #‘3) contests the tax as provided above In the Taxes and
iens section and deposits with Lender casn.or a sufficient corporate surety nond or other security satisfactory

£ el

to Lender. X
SECURITY AGREEMENT; FINANCING STATEM: «1S. The foliowing provisions reiating to this Mortgage as a
security agreement are a part of this Mortgage. : _ . }

Security Agreement. * This instrument shall constitzte-a secu.? agreement to the extent any of the Property
constitutes Tixiures or other personal proparty, and Lanuer shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time ta tire.. -

Security Interest. Upon request by Lender, Grantor shall @-ecute financing statements and take whatevers
other action is requested by Lender to:perfect and contirue Lender's seCurity interest in the Hents an

Personal Property. In addition to recording shis Mortgage in tie real property records, Lender may, at an

time and without Turther authorization from Grantor, Ale executed rounterpans. copies or reproductions of thigkd
Mortgage as a hnancinq statement. Grantor shall reimburse Lendar for all expenses incurred in perfecting ore
cantinuing this security intereat, Upon defauit, Grantor shall assembla ‘hs ‘Personal Property in a manner angs®
at a place reasonably convenient to Grantor and Lender and make it avarl2ble 1o Lender within three (3) dayss?
after receipt of written demand from Lender, ‘ _ e

Addresses., The mailing addresses of Grantor {deblor) and Lender {secured party), from which information
concerning the security intarest granted by this Man%age may be obtained (¢ach as required hy the Uniform
Commercial Code), are as statedi on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage.

Furiher Assurances. At any time, and from time to time, upon request of Lender, Grantur wilt make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's ursignee, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecarded, as the case may be, af such times
and in such offices and places as Lender may deer appropriate, any and all such mortgages, deeds of trust,
security deeds, security agresments, financing statements, continuation siatements, instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve ia) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Morngage on the Properght-; whether now owned or hereafer acquired by Grantor. Unless prohibited by law or
agreed 10 the contrary by lender in writing, Grantor shali reimburse Lender for ali costs and expanses
incurred in connection with the matters referred to in this paragraph.

Atlornev~-in-Fact. ! Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpaose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the marers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, terminates the credit line account, and

otherwise gerforms all the obligations impased upon Grantor under this Mert?age, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin

statement on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor wili pay,
permitted by applicable Jaw, any reascnable termination fee as determined by Lender from time to time. If,
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chowever féagfrnent is made by Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party, on
he Indebtedness and thereaiter Lender is forced to remil the amount of that payment (a) to"Grantor's trustee in
{bankruptcy or to any simiiar person under any federal or state bankruptcy law or iaw for the rellef of debtors, (b}
;Ey reason of any judgment, decree ar order of any court o administrative body having jurisdiction over Lender or
ny of Lepder's property, or () by reason of any seftiement or comprige of any claim made by Lender with any
{iclaimant (including without limitation Grantor), 1he Indebtedness shafl be considered unpald for the purpose of
qenforcement of this Mortgage and this Martgage shall continue to be effectiveé or shall be reinstated, as the case
may be, notwithstanding any cancefiation of this Mortgage or of any note or other instrument or aﬂreemem
evidericing the Indebtedness and the Property will continue to secure the amount repald or recovered to the same
oxtent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlernent or compromise relating to the Indebtedness or to this Morigage.

DEFAULY. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default™)
under this Monaqage: (a) Grantar comvmits fraud or makes a material mistepreaentation at any lime in connection
with the credlt Ting account. This can Include, for example, a faise statement about Grantor's Income, assets
liabllities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms ot
the credit ling acrount. (cl) Grantor's action or inaction adversely affects the coltateral for the credit line account or
Lender’s rights in +@ collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of #1e dwelling, failure to pay taxes, death of all persons fiable an the account, transfer of title or
sale of the dwelling, cruation of a lien on the dwelling without Lendar's permission, foreclosure by the holder of
another lien, or the use ut 'unds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may excre'se any one of more of the foilowing rights and remedies, in addltion to any other
rights or remedies provided bysaw: _
Accelerate Indebtedness. —Lendar shall -have the right at its option without notice to Grantor 1o declare the
entire égr{ebéedness immediately 0ie-and payable, including any prepayment penalty which Grantor would be
required to pay. foe
UCC Remedies. With respect to all r ary part of the Personal Praperty, Lender shall have alf the rights and
remedias of a secured party under tha Uricrm Commercial Code, -

Collect Rents. Lender shall have the rigin, without notice to Grantor, to'take possession of the Propenty and
collect the Rents, mcludlngi amounts past cu= and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, [n  rtherance of tnis right, Lender may raquire any tenant or other
user of the Property to make payments of rent or use feeg diractly to Lender. 1t the Rents are collected by
Lendes, then Granfor: !rrevocablr designates Lendar_as Grantor's attorngy-in-fact to endorse instrumenis
raceived In payment thereof in the name of Granto' 2\ to negotiate the same and collect the proceeds.
Payments by tenants or othar users to Lender in'response Yo Len er's demand shall satisfy the obtigations for
which the payments are made, whether or not any proe, qrounds for the demand existed. Lender may
exercise its rights under this subparagraph either in peraon, Ly agent, or through a receiver.
Mortgagee in Possession. Lender shail have the right to be p'aced as njonﬂagee in possession or to have &
receiver appointed to take possession of ali or any part of the Prope:iy, with the power to protect and preserve
the Propertyhto aperate the Propgnrtg preceding foreclosure or sale, ana *p collect the Rents fram the rop_tla_rr}y;
)

and apply the proceeds, over above the cost of the recelve';,'ﬁ!p,‘.. a%alnst the indebtedness.
ed by law. Lender's right to the

mortgagee in gossession_ or receiver ma¥\ serve without bond If permi

a%pomtmem of a receiver shall exist whether or not the rent valve of the Property exceads the
Indebtedness by a substantial amount. Employment by Lender shall not discualify a person from serving as a
receiver, ‘

Judiciat Fareclosure, Lender may obtain a judicia! decree foreclosing Grantor's irierast in all or any part of
the Property.

Deficiency Judgment. if permitted by applicable faw, Lender may obtain a judgriera for any deficlency
remaining in the Indebtedness due to Lander atter application of ali amounts receiv froni the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Marngage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and all right to
have the property marshaifed. in exercising its rights and remedies, Lender shail be free to sell all or any part
of the Property together or separately, in ans sale or by separate sales. Lender shall be entitied to bid at any
public sale on’ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and dolaca of an?( public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property s to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the '$ rights otherwise to demand strict compiiance with that pravision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an slection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneya’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudg? reasonable as afterneys

¥9tQa> N,
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5’ fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
j by Lender that in Lender's opinion are necessar;; a agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under apPlicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or «0t there s a lawsuit, including atorneys’ fees for
bankruptcy proceedings Jmc!uding efforts to modity or vacate an1y automatic stay or injunction), apf)eals and
any anticipated post-juagment collection services, the cost of searching records, oblaining title repons
(mclu.digg toreciosure reports), surveyors' reports, and appraisal fees, and title Insurance, 1o the extent
ermitted by applicable law. Grantor aiso will pay any court costs, in addition to all ather sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, Including without fimitation an
notice of default and any netice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when dsposited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed efiective when deposited in the United States malil first class, cenified or registered mail,
postage prepaid, divected to the addresses shown near the baglnnmg of this Mortgage. Any pany ma){ change s
acddress for notices under this Mortgage by giving formal wrilten notice to the other parties, specifgn that the
urpose of the noticei to chgngﬁ the party's address. All coples of notices of foreclosure from the haider of any
len which has prioricv.aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice rurr.ases, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOQUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Mortgage:

Amendments. This Morigngn, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as !5 the matters set forth in this Mortgage. No alteration of or amendment t¢ this

ortg'ge shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the ateration or amer.drewi, :

Appiicable Law. This Mortgage hes boen delivered to 'Lender, and accepted by Lender in the State of
{llinois. This Mortgage shall be govarred by and construed in accordance with the laws of the State of
Iiinois. ' o

Caption Headings. " Caption headings in this *#crtigage are for convenience purposes only and are not 1o be

used to interpret or define the provisions of this Mortgage.

Merger. There shall:be no merger of the.interest or estate ¢reated by this Mortgage with any other interast or
estale in the Property at-any time heid by or for wa penefit of Lender In any capacity, without the written

consent of Lender. s

Multiple Partles. All obt'tgatlcns of Grantor under this Mur:ge‘ge shall be jpint and several, and ail references
to Grantor shall mean each and every Grantor. This msels that each of the persons signing below is
responsibie for all obligations in this Mortgage. :

Severabllity. If a court: of compelent urisdiction finds any - provision of this Mortgage to be invalid or
unenforceable as 10 an oPersson or circumstance, such finding shail not render that provision invalid or .
unenforceable as to any uther persons or circumstances. If feasible, any such offending provislon shail be
deemed to be moditied ta be within the fimits of enforceability or valiaity, »awever, if the offending provision
cannot be so modified, it shali be stricken and all ather provisions of this Murtgage in all other respects shall
remain valid and entorceable. , .

Succesaors and Asslgns. -Subject to the limitations stated in this Mortgage ¢ transter of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their sucye880rs and assigns. it
ownership of the Property becomas vested in a persan other than Grantor, Lendei. wi.hout notice to Graritor
may deal with Grantor's successors with reference to this Mortgage and the Inzecedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage ur liahility under the
Indebtedniess.

Time s of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Hiinois as to ail indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sin% ar% r.z_?ht shall operate as & waiver of such right or any cther right. A walver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict comptiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenaver consent by Lender is required in this Mortgage,
the granting ol such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

-

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a} In the event that any provision In this
Mortga%e shall be inconsistent with any provision of the lllinols Morigage Foreclasure Law (the "ACT”), the Act
shall take precedence over the provisions of this Mortgage, but shall nct invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner consistent with the Act.
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{f(b) If a provision of this Mortgage shall grant to Lender any rights or remedies wpon default of the Borrower which

(jare more limited than the ngihts that would otherwise be vested in Lender under the Act in absence of said
provision, Lender shall be vested with the rights granted in the Act to the full extent permitted by law.

4
c) Withoul limiting the generality of the toregoing, all expenges incurred by Mortgagee to the extent reimburgabl
{i}gnder Section 15E1510gand 15!_1512 of thg Ac?, wheth%?nmcurred beforg or & e? any decree or iudggm:aﬁbcg
kj foreclosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/  Javier Montarez

INDIVIRUAL ACKNOWLEDGMENT

STATE OF KY\\\\(\E‘)\% : =)

Q - : 96290164
COUNTY OF J A N _-

On this day before me, the undersigned L‘Nota'ry Public, personally appeared Julio Velazquez and Javier
o me known to be the individuals described in and who exscuted the Mortgage, and acknowledged
gned the Mortgage as their free and voluntary act ano dees, for the uses and purposes therein

Giyen u er%l\aleemthls Wy dayof%gn
/}/ 2 A .  Residing NW

L /’ - e ¢
Notary pWe/m m‘é/for the State of FX\\\\(\Q)\S VDRI,
2 \c\q . “OFFICIAL.SEAL” 3
q  Carolyn) Alwin
' Notary Public, Staie of fllinois §<
y My Cominission Expires 0306/99 ¥
S 3 3N335Y313303353333333333 13 11w’
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My commission expires
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