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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenor April 12, 1996
JGOT M. GROB , DIVORCED & NOT SINCE REMALRIED ,

WAIL To: oo e T G F
R . L BOX 370
("Borrower"), This Security Instrument is given 10 ‘;7

AMERICA'S WHOLESALE LENDER . .
which is organized and cxisting under the lawsof  NEW YORK , and whose

address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

{"Lender™). Borrower owes Lender the principal sum of
ONE HUNORED TWENTY THREE THQUSAND THREE HUNDRED and 00/100
Dollars (US. §  123,300.00 ). This debt is evidenced by Borrower's note dated(iie same dale as this Security

Instrument ("Note"), which provides for monthly payments, with the full deby, if not pawd egrlizr, due and paysble on
May 1, 2003 . This Security Instrument secures to Lender; (a) the repamerdt of the deht evidenced

by the Notc, with interest, and all rencwals, extensions and modifications of the Note; (b) the paymen? of al! ether sums. with
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the perforinuice of Borrower's
covenanis and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hercuy mortgage, grant

and convey 1o Lender the following described propeny located in C00K County, Hlinois:

. The mortgagor is

{
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EE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOQF.

o

which has the address ¢ 1238 PARKSIDE DRIVE ,PALATINE .
8ureet, City]

Iilinois 60067 - ("Property Address”);
{7Zip Caucy

TOGETHER WITH all the improvmenis now or hereafter erectcd on the property, and ali casemenls, eppuricnances, and
fixtures now or hercafier a part of the-property. Al replacements and additions shall also be covered by this Security Instrument,

All of the foregoing is referred (o in this Sexur.t Instrument as the "Property.”

BORROWER COVENANTS that Borrower is-lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Prope.ty is unencumbered, except for encumbrances of record. Bormawer warrants and
will defend generally the title to the Property against il cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifcrm cavenants for national use and nen-uniform covenan(s with limited
varialions by jurisdiction to constitute 8 uniform security insy cinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant una agree as follows:

1. Payment of Principal and Interest; Prepayment and Lats Charges.  Bomower shall promptly pay when due the
principal of and imeres! on the debt cvidenced by the Note and any propayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law o 128 wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, untit the Not< '« paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priorily over this Security Instrument as @ Jicn on the Property, (b) yearly leaschold payments
or ground rens on the Property, if any; (c) ycarly hazard or property insurance preriams; (d) yearly flood insurance premiums, if
any: (¢) ycarly mortgage insurance premiums, if any; and (£} any sums payable Ly Burrower 10 Lender, it accordance with the
provisions of paragraph &, in ficu of the paymient of mortgage insurance premiums. ‘These items are called "Escrow Jtems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximy. smount a fender for a federally related
mongage loan may require for Borrower's escrow account under the federal Real Estatc Sealement Procedures Act of 1974 as
amended from time to tme, 12 U.5.C. Section 2601 ef seq. ("RESPA™), unless another faw 11at oplies io the Funds sets b fesser
amount. If so, Lender may, at any tme, collect and hold Funds in an amount not to exceed the lesser amuunt, Lender may
cstimate the amount of Funds due on the basis of currcnt data and reasonable estimaies of expenditurds of future Escrow ltems or
atherwise in accordance with applicable law, .

The Funds shall be held in an institution whose depasits are insured by a federsl agency, insrumentali’y, or entity (including
Lender, if Lender is such an institution) or in any Fedcral Home Loan Bank. Lender shall spply the Furds-to pay the Escrow
licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow seceun, or venifving
the Escrow Items, unless Lender pays Bostower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estaic iax reporting service used by
Lender in connection with this loan, unless applicable law provides etherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
magde. The Funds are pledged as additional secusity for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account lo Borrower for
the excess Funds in accordance with the requirements of applicable faw, If the amount of the Funds held by Lender al any time is
not sufficient 10 pay the Esccow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amounl necessary to make up the deficiency. Bomrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any Funds
heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition or sale of the
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ﬁ,’,&'opcrty. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
iecurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

%\aﬂd 2 shall be applied: firsl, to any prepayment cherges due under the Note; second, to amounts payable under paragraph 2;
ird, to interest due; fourth, to principal due; and last, to any late charges due nnder the Note.

4. Charges; Liens. Borrower shall pay all laxcs, assessments, charges, fines and impositions attributable io the Property
which may atmin priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly fumish to Leader all notices of amounts o be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} conlests in good faith the lien
by, or defends agaiist saforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: Gr (¢) secures from the helder of the lien an agrecment satisfaciory to Lender subordinating the lien o
this Securily Instrument. f 1 ender determines that any part of the Property is subject t a licn which may atigin priority over this
Sccurity [nstrument, Leader me give Borrower a natice identifying the ficn. Borrower shall satisfy the lien or take one or more

of the actions set forth above wihis 10 days of the giving of notice.

5. Hazard or Property Insuranez.. Borrower shall keep the improvements now existing or hercalter crected on the Property
insured against loss by firc, hazards inclided within the 1erm “cextended coverage” and any other hozards, including floods or
flooding, for which Lender requires insurarce, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing tie inarance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to_maintain coverage described above, Lender way, at Lender's option, nbiain
coverage to protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policies and renewals shall be acuepible 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Ledvk requires, Borrower shall prompily give to Lender alf receipts of paid
premiums and renewal notices, In the event of loss, Boniowe: shall give prompt notice 1o the wnsurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. . .

Unless Lender and Bormrower otherwise agree in wriling, irsurance procecds shall be applicd to resioration or repair of the
Property damaged, if the restoration or repair is economically funcible and Lender's securily 13 not iessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with ary excess paid w Borrower, If Borrower sbandons the
Property, or does not answer within 30 days a notico from Lender thal e insurance carricr has offered to seitic a claim, then
Lender may colfect the insurance proceeds. Lender may use the proceeds 10 7epair or restore the Property of Lo pay sums secured
by this Sccurity Instrament, whether or nat then due. The 30-day period will he ji when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ufpro.ecdv to principal shail not extend or postpone
the due date of the monthly payments referred o in pmgraphs 1 and 2 or change b~ amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrawer's right 10 any insurance policies ard proceeds resulting from damage 10 ihe
Property prior o the acquisition shall pass 1o Lender (0 the extent of the sums scoured by uiis Security Instrument immediately
priot lo the acquisition. _

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Lcan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within cixty days affer the execution of
this Security Instrument and shall continue & occupy the Property as Borrower's principal residence ‘or & least one year afier the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreascnap!) withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control, Borrower shall not destroy, damage <« impair the Property,
allow the Property to deleriorale, or commit wasic on the Property. Borrower shall be in default il any Joifeiwre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiwre o7 we Property or
otherwisc materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower siay cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be dismissed with a ruling thay, in
Lender's good faith determination, prectades forfeiture of the Borrower's interest in ihe Property or other maierial impairment of
the lien created by this Sccurity Instrument or Lendy"s securily interest. Borrower shall also be in default if Borrawer, during the
loan application process, gave materially false or inaccurate information or statements to Lender (ar failed to provide Lender with
any matetial information) in connection with the loan evidenced by the Note, including, but not liniitea 1o, representations
conceming Borrower’s occupancy of the Property as a principal residence, I this Security Instrument is on a leasehold, Borrower
shail comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not mesge unless Lender agrees to the mesger in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis comained in
this Sccurity Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitre or to enforce Jaws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may irclude

. e
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Ifiaj,ring any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in court, paying reasonablc
Yguomeys' fees and ctering on the Property 1o make repairs. Although Leider may take action under this paragraph 7, Lender
_toes nol have to do so,

Lt Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower secured by this Security
Ansirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shall be payable, with interest, upon notice [rom Lender 1o Borrawer requesling payment,

8, Mortgage Insurance, If Lender required morgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substaniiaily equivalont 10 the mongage insurance previously in cffect, at a cost substantially equivalent lo the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IF
subsiantially equivales( \mongage insurancc caverage is not available, Borrower shall pay o Lender each month a sum equal t0
one-twellth of the yeariy mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acuept, use and retain thess payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, ot the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided oy 1 insurer approved by Lender agaim becomes available and is obtained. Borrower shall pay the
premiums required to maintain medgage insurance in cffect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with an)’ vritien sgreement between Borrower and Leader or applicabie (aw.

9, Inspection. Lender or its agent mey. make reasonpble entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ar. insnéction specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any ~werd or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the pioe.ess shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. 11 the cvent of a partial taking of the Property in which the fair market
vaiuc of the Property immediately before the taking is cqual (o or greater than the amount of the sums secured by this Sccurity
Tnstrument immediately before the taking, unless Borrower and-Londer otlierwise agree in writing, the sums sacurcd by this
Security Instrument shall be reduced by the amount of the proceeds swiunlied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fairnarkes value of the Property immediaiely before the
taking. Any balance shall be paid o Berrower. In the event of a partial (akisg ot the Property in which the fair market value of the
Property immediatcly before the taking is less than the amourt of the sums-sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro vides, the proceeds shall be applied 1o the
sums sccurcd by this Sccurity [nstrument whether ar net the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrownr <hat the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aiter#h= date the notice is given, Lender
is suthorized to collect and apply the proceeds, a¢ its option, either to restoration or repair of the Feoperty or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or postpone
the due datc of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of such paymronic,

11, Borrawer Not Released; Forbearance By Lender Not 8 Waiver. Extcnsion of the time for payries: or madification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interes:-of Sorrower shall
not operate 0 release the Hability of the original Borrower or Borrower’s successors in interest. Lender shall noi be required t0
commence procecdings against any successor in imerest or refuse to extend time for payment or otheswise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrawer or Borrower's successars
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17, Borrower’s covenants and agreements shal) be joint and several. Any Bomower who co-signs this Sccurity
Instrument but docs not cxecute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey Lhal
Borrower's intercst in the Praperty under the terms of this Security Instrument; (B} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrawer may agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrureent or the Note without that Burrower'’s consent,

initiis 41 Cor
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{} 13.Loan Charges. If the fuan secured by this Security Instrument is subject to a law which sets maximum loan charges,
ki thar law is finally interpreted so that the interest or other loan charges cotiecied or 1o be collected in connection with the loan
$dceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

itted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making & direct payment 10
Barrower. 1If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable taw requires use of another method, The natice shal be directed 10 the Property Address or
any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated ersin or any other address Lender designates by notice to Borrawer. Any notice provided for in this Security
Instrument shall be dr“med Lo have been given to Borrower or Lender when given as provided in tis paragraph.

15. Governing Law: everability, This Securily Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locatcd, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, su:h conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Insirument and the Note are declared to
be severable.

16. Borrower's Copy. Borrowcer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Berciicial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or ransferred (or if & beneficial intercst i Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at it Opiion, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exeroissd by Lender if cxercise is prohibited by federat law as of the daie of this
Sccurity Instrument.

1f Lender exerciscs this option, Lender shall give Barrover notice of acceleration, The notice shatl provide a period of not less
than 30 days from the date the notice is delivered or mailec. within which Borrower musi pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior 10 the cxp ration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Bor over.

18, Borrower’s Right to Reinstate. 1f Borrower meets cerlaid sonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior . the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursusint 10 any power of sele conained in this Security
Instrument; o (b) entry of a judgment enforcing this Security Instrument. Thuse conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreements; (¢} pays all expenses incurred in enforciaz ihis Security Instrument, including, but
not limited to, reasonable attomeys' fecs; and (d) takes such action as Lender may reasonably tequire to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay e cums secured by this Security
Tnstrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelcretion had occurred. However, this right to reinstale sl not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Chunge of Loan Servicer. The Note or & partisd intesest in the Note {ogeawes wilh this Sccurity
Instrument) may be sold one or more times without prior niotice to Borrower. A sale may result in a change i tie entity (known
as the "Loan Servicer”) that collzcts monthly payments due under the Note and this Security Instrument. There 4l inay be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also cantain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Substances on or in the Property, Borrower shall ot do, nor allow anyouc else to do, anything affocting the Property
that is in violation of any Environmental Law. The preceding two seatences shail not apply to the presence, usc, or storage on ihe
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate (0 normat residential uses
and 1o maintenance of the Propeny.

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
govesnmental or regulatory agency or private parly involving the Property and any Hazardous Subsiance or Environmental Law

st ) Lo
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ofwhich Borrower has acwal knowledge. If Rorrower leamns, or is notified by any governmental or regulatory anthority, that any
minoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
gmsary remedial actions in accordance with Environmental Law,

% As used in this paragraph 20, "Hazardous Subsiances" are those subsiances defined as toxic nr hazardous subsiances by
Environmental Law and the following substances; gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatiic solvents, materials containing asbesios or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: A~medles, Lender shall give notice to Borrower prior to acceleration following Barrower's breach of
any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides /cherwise), The notice shalt specify: (a) the default; (b) the action required to cure the default; (¢
a date, not less than 30 Savs Trom the date the notice is given to Borrower, by which the default must be cured; and (d}
that Tailure to cure the defaut* on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciozure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate aft:r acceleration and the right to assert in the foreclosure proceeding the nob-existence
of a default or any other defense oi Borrower 10 acceleration and foreclosure. If the default is not cured on or tefore the
date specified in the notice, Lender, at'it; £piion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand #:G may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of (4l evidence.

22, Release. Upon payment of all sums secured by it Security Instrument, Lender shall release this Sccurity Instrument o
Bomrower. Borrower shall pay any recordation costs, Lender ma/ chirge Borrower a foe for releasing this Security instrument, but
only if the fec is paid w a third party for services rendered and the chaging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homesizas excmption in the Property.

24, Riders to this Security Instrument. If one or more riders are eacsuted by Borower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall ‘o incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 yant of this Security Instrument.

[Check applicabie box(gs)]
) Adjusiable Rate Rider(s) [X] Condaminium Rider I} 1-4 Family Rides
{_] Graduated Payment Rider T Planned Unit Development Rider . Riweekly Payment Rider
[X] Ballooa Rider {__] Ratc Improvement Rider [__ Sezand Home Rider
{1 VARider {1 Other(s) [specifyl

.
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. BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and covenants contained in this Security Instrument and in
y rider(s) excented by Borrower and recorded with it.

(ICESCS:

PRty

4

[ T
e
Fy

o

i,
Yaad

E:

N L AL 7 N AP (Seal)
JODI M. GROB Borrower

{Scal)

-Borrower

(Seal)

-Borrower

(Scal)

~Horrower

STATE OF ILLINOIS, oolc.  County ss:
L 1‘ ‘\'3 Unders lﬂmd’ ,a Notary Public in and for said county and state do hereby cestify that

Yod M- Gk
, peisonally known 10 me 1o be the samic perspn(s) whose name(s)
subscribed 10 the foregoing instrument, appearcd before me this day in pe:son, and acknowledged that Snd

signed and delivered the said instrument as e free and voluntary 22t for the uses and purposes therein set forth.
Given under my hand and official seal, this {7 dayof 4w/ A i
My Commission Expires: P2 1) ‘?{V‘"j') ‘—’55'/

Notary Public
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LEGAL DESCRIDPTION:

UNIT AR7-IZ IN PARKSIDE ON THE GREEN CONDOMINIUMS AS DELINEATED ON A
SURVEY OF TH&) FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF THE PAPKEOMES OF PARKSIDE RESUBDIVISION, AND THE ARBORHOMES
OF PARKSIDE ON 1BZ GREEN RESUBDIVISION, ALL IN SECTION 27, TOWNSHIP
42 NORTH, RANGE 10, TAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF PALATINE, LOOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT “C" TQ THE DECLARATION OF CONDOMINIUM MADE BY PDT

DEVELOPMENT, INC. AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINQIS AS DOCUMENT NUMBER B8-566712,
“RCERTAGE INTEREST IN SAID PARCEL

TOGETHER WITH AN UNDIVIDED &
(EXCEPTING FROM SAID PARCEL ALJ-THE PROPERTY AND SPACE COMPRISING

ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) AS AMENDED FROM TIME 70 TIME.

PERMANENT INDEX NO. 02-27-111-117~1211
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WHEN RECORDFEQ MAILTO:

MSN SV-78/ DOGUMENT.C GNTROL DEPT. ]
P 0. BOX 10266 Propaiyd by: L. EDMUNDS
VAN NUYS, CALIFORNIA 91479-U266
LOAN #: 8908962
ESCROW/CLOSING #: 1480898

Ji SPACE ABOVE FOR RECORDERS USE

=

CONDOMINYUM RIDER

THIS CONDOMINIUM RIDER is made this12th fay of April , 1996 , and
is incorporated into and shall be decmed to amend and supplemer: % Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned {he "Bomower”) to secure Borrower's Noie to
AMERICA’S WHOLESALE LENDER
(the "Lender") of the same datc and covering the Property described in the Jecurily Justrument and located at:

1238 PARKSIDE DRIVE PALATINE, IL 60067-

[Propernty Address]
The Property includes a unit in, together with an undivided interest in the commo) ciements of, 4 condominium
projectknown as:  PARKSIDE ON THE GREEN CONDO

[Nsme of Conduminium Project]
{the "Condominivm Project™, If the owners association or other entity which acts for the Condoruriom Project (the
"Owners Association”) holds title to property for the bencfit or use of its members or sharehelders, tre Prperty also
includes Borrower's interest in the Owners Association and the uses, proceeds angd bencfils of Borrower saterest.

123223

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT
Page 1 of 3 Farm 3140 9/90
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LOAN ff: 8908962

CONDOMINIUM COVENANTS. In addition to the covenants and agrecmenis made in the Sceurity
Instrument, Rorrawer and Lender further covenant and agree as follows:

A. Condrininium Obligations. Borrower shall perform alt of Borrower's obligations under the Condominium
Project’s Consuient Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominum Praject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall prommly pay, wcn duc, all dues and assessments imposed pursuant o the Constituent Documents.

B. Hazard Insurarce.  So long as the Owners Association maintains, with a gencrally accepted insurance
cartier, & "master” or "blaikzi" rolicy on the Condominium Project which is satisfactory t Lender and which provides
insurance coverage in the amownts. for the periods, and against the hazards Lender requires, including fire and hazards

included within the term "exigérded coverage,” them:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance Zivthe Property; and
(iiy Borrower's obligation uder Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisficd to the extent that (he required coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt notice of apy ‘apse in required hazard insurence coverage.

In the event of a distribution of hazard insuraic: proceeds in licu of restoration or repair following 3 loss i the
Property, whether 1o the urit or (o common clements, ary proceeds payable to Borrower are hereby assigned and shall
be paid o Lender for application to the sums secured by i Seourity Instrument, with any excess paid 10 Borrower.,

C. Public Liability Insurance, Borrower shall take-svch actions as may be reasongble 1o insure that the
Owners Association maintains a public liability insurance policy arccniable in form, amount, and exient of coverage 1o

Lender,
1. Condemnation, The proceeds of any award or claim for Gamages, dircct of consequential, payable to

Borrawer in connection with any condemnation or othes aking of all or any pirt of the Propenty, whether of the unit
or of the common clements, or for any conveyance in licu of condemnation, a7 hereby assigned and shall be paid to
Lender. Such proceeds shall be applicd by Lender to the sums sccured by the Security Instrument as provided in

Usiform Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and vith Leader’s prior written

consent, vither partition or subdivide the Property or consent ta:
(i) the abandonment or termination of the Condominium Project, except for abandor.mant or lernmination

roquired by law in the case of substantial destruction by firc or other casualty or in the <as. of a taking by

condemnation or eminent domain;
(i) any amcndment to any provision of the Constituent Documents if the provision is {0 he express

benefit of Lender,
(iii) tcrmination of peofessional management and assumption of seif-management of the Owners

Association; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable 1o Lender.

Form 3140 880
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LOAN #; 8908962
F. Remedies, 1f Borrower does nat pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Irsirumenl Unless Borrower and Lender agree to other terms of paymenl, these amounis shall bear
interest from the- date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender (o
Borrower requesuns nayment,

BY SIGNING BELOW . Rorrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

. A - (Seal)
m] M. GROB L 7 - Barrower

[Space Below This Line Reserved for Acknowledgment)

@,-a @1085.0r  CFC (05/94) Pagedol3 Form 3140 9/80
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SPACE ABOVE FOR RECORCERS USE
WHEN RECORPLZL"4AIL TO:

MSN 5V-79/ DOCUMENT GONTROL DEPT, .
P.C. BOX 10286 Propated vy: L. EDMONDS

VAN NUYS, CALIFORNIA 91417-0266 AMERICA'S WHOLESALE LENDER
3150 WEST HIGGINS ROAD {145
LOAN #: 8908962 HOFFMAN ESTATES IL,60195-

ESCROWICLOSING #. 14B0898 ) (84718850060

BALLOON RIDER

(CONDITIONAL RIGHT 10 REFINANCE)

THIS BALLOON RIDER is made this 12th day of April
1996 , and is incorporated into and shall be deemed 10 wmrad and supplement the Mortgage, Decd ot
Trust or Deed to Secure Debt (the "Security Instrument”) of the seme date given by the undersigned (the
"Borrower") to secusc the Barrower’s Note 1o
AMERICA’S WHOLESALE LENDER
(the "Lender™) of the same date ant) covering the property described in the Secur'iy Instrument and located al:
1238 FARKSIOE DRIVE PALATINE, IL &C067-

{Property Address]

The interest rate staled on the Note is called the "Note Rate.” The date of the Naw is called the "Note
Date.”  understand the Lender may transfer the Note, Security Instrument and this Rider, The onder or anyone
who 1akes the Note, the Security Instrument and this Rider by transfer and who is entitled 1 reseive payments
under the Note is called the "Note Holder.” Form 5180 12/89

MULTISTATE BALLOON RIDER - Single Family - Fannle Mas Unliorm instrument Amanded 3/92
Pegaiotl
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LOAN #: 8908962

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Sccurity Instrzment or the Note):
1. CONDITIOHAL RIGHT TO REFINANCE

Al the Matwricy Date of the Note and Sccurity Instrument (the "Maturity Date"), 1 will be able to obtain a
new loan ("New Loei™ with a new Maturity Dateof ~ May 1 , 2026,
and with an interest yaie coual (o the "New Note Rate” delermined in accordance with Section 3 below if all the
conditions provided in Seciions 2 and 5 below arc met (the "Conditional Refinancing Optian”). If those
conditions are not met, | usdersiand that the Note Holder is under no obligation to refinence or modify the
Note, or 10 extend the Maturity Dat, and that 1 will have to repay the Note from my own resources or find a
lender willing to lend me the moncy 20 sopay the Note.

2. CONDITIONS TO OPTION
If T wani to exercise the Conditions.! Refinancing Option at malurily, certain conditions must be met as of

the Maturity Date, These conditions are; (1) ¢ mast still be the owner and occupant of the property subject to the
Security Inscrument (the "Property"); (2) I musi be crisrent in my monthly payments and cannot have been more
than 30 days latc on any of the 12 scheduled moittsly payments immediately preceding the Maturity Date; (3)
no lien against the Property (except for taxes and speciss asszssments not yet duc and payable) other than that of
the Security Instrument may exist; (4) the New Note Raic cannot be more than 5 percentage points above the
Note Rate; and (5) I must make a wrillen request to the Note J1sider as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

‘The New Note Rate will be a fixed rate of interest equal to << Federal National Mortgage Association's
required net yicld for 30-year fixed rate morigages subject 10 a 60-¢.y mandatory delivery commitment, plus
ZERD & ONE-HALF {( 0.500 ). rounded (o the niarest nne-cighth of one percentage
point {0.125%) (the "Ncw Note Rate*). The required net yield shall be the appiicuble net yield in effect on the
date and time of day that the Note Holder receives notice of my clection to exercis; e Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will determine the Newv Note Rate by using
comparable information. _
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as calculated in Scction 3 above is not greater than 5 perceatag. noints above
the Notz Rate and all other conditions required in Section 2 above arc satisficd, the Note Holder wi.: delermine
the amount of the monthly payment that will be sufficient to repay in full (s) the unpaid principe!, plus (b)
accrued bul unpaid intzrest, plus (c) all other sums I will owe under the Note and Security Instrumen? ot the
Maturity Datc {assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Noie at the New Note Retc in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Datz and advise me of
the principal, sccrued but unpaid interest, and ali other sums I am cxpected (o owe on the Matusity Date, The
Note Holder also will advise me that I may cxercise the Conditional Refinancing Option if the conditions in
Section 2 above gre met. The Note Holder wilt provide my payment record information, together with the name,

m-wsa (9234103 CFC {05/95) Pags2ot2 Form 3180 12/80
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LOAN #: 8908962

tile and address of the person representing the Noie Holder that I must nolify in order to exercisc the
Conditional Refinancing Option. If T meet the conditions of Section 2 sbave, 1 may excreise the Conditional
Refinancing Option by notifying the Noie Holder no later than 45 calendar days prior to the Matwrity Date. The
Note Holde- will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicablc pubiiched required net yield in effect on the datc and time of day notification is received by the Note
Holde# and as ce'culated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
acceptable proof o7 r:v required ownership, occupancy and property lien status, Before the Maturity Date the
Note Holder will sevize me of the new inierest rate {the New Note Rate), new monthly payment amount and a
date, time and place ‘av which 1 must np?car to sign any documents required tv complewe the required
refinancing. | undersiand <ae Jioe Holder will charge me a $250.00 processing fec and the costs associaled with
updating the title policy, if arv_-and any reasonable third-party cosis, such as documentary stamps, intangible
1ax, survey, recording fees, eic.

i BY SIGNING BELOW, Bovomver-accepis and agress to the terms and covenants contained in this Bailoon

iKier,

! . -
TS e ./ SN DY, (Seal)

JOus M. GROB IS -Borrower

(Seal)

-Borrower

(Seal)

+Borrower

(Seal)
-Bamower

{Sign Original Only}

q -B75B (9304).03 GFOC {05/95) Page ol 3 Form 3160 12/89
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