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Equity Credit Line CODK COUNTY RECORDER

o
Mortgage _Loan Number. 1110203047642 Jl iy

THIS MORTCARZE (*Security Instrument) is given on March 12, 1996 . The mortgagor
Is LORRAINE GARC!HA AARRIED TO ARTHUR P. GARCIA

("Borrower”).

This Security Instrument i pvan to The First National Bapk of Chicago

which is a __National 8ank . organized and existing under the laws of _Lbﬂ_Unned.SIalas_aLAmarjcaﬂ_____
whose address is Qne Flrst Maional Plaza, Chicago Ifinols -8R670 _ ("Lender’). Borrower owas
Lendear the maximum principal surit ¢ Eorty-Three Thousand and No/100

Dollars (U.S. $ 43,000.00 ), rrthe aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agresment of even date herewith axacuted by Borrower
("Agreemant’), whichever Is less. The Agreemant Is hereby incorporated In this Security Instrument by raference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with tha full
debt, if not paid earlier, due and payabie five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrowar with a final payment notice at least 80 days befors the final payment must be made. The
Agreement provides that loans may be made from e to time during the Draw Period (as defined in the
Agreement}. The Draw Pariod may be extended by Lenues in lts sole discretion, but In no event later than 20
years from the date hereof. All future loans will have the serue llen priority as the original loan, This Sscurlty
Instrument secures to Lender: (a) the repayment of the debt evidarced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, ane ail renewals, extensions and modifications; (b}
the payment of all other sums, with interast, advanced under paragrash 6 of this Security Instrument 1o protect
the security of this Securlty Instrument; and (c) the performance of Borrovee:’s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extansions.an<. modfifications thereof, all of the
foragolng not to exceed twice the maximum principal sum stated above. For thic purpose, Borrowsr does hereby
mongage, grant and convey 1o Lender the foilowing described propeny (ocated i .COOK County,
inois:

LOT 27 IN SUB BLOCK "A" OF BLOCK 11 tN WALSH AND MCMULLEN'S
SUBDIVISION OF THE SOUTH 3/4 OF THE SOUTHEAST 1/4 OF SECTION
20, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CQOK COUNTY, ILLINO
Cdet®).,_pielo

9, L 520

Permanent Tax No: 17-20-419-018
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which has the address of 1114 W 19TH PL CHICAGO, IL 608083303
("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, tents, royalties, mineral, ol and gas rights and profits, claims or demands with respect o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hergafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

Al of the foregoing Is raferred to In this Security Instrument as the "Property”. 4

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subeect to any encumbrances of record. There Is a prior mortgage from Borrower to REPUBLIC BANK OF
CHICAGO dated 05/21/98 and recorded as document number 93420545

COVENANTS. Eorrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when dus the principal of and Interest on

the debt evidenced by treg Agreement.
2. Application of Payrieris. All payments rucelved by Lander shall be appiied first to Interest, then 10 other

B chargas, and then to principal

3. Charges; Liens. Borrower snall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasshold payments o ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts ‘o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wiien due and payable all taxes, assessments, water charges, sawer
charges, license fees and cther charges agaiici-or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Burrowsr may, in good faith and with due diligence, contest tha
validity or amount of any such taxas or assessments, provided that {a) Borrower shall nottfy Landar in writing of the
intention of Borrower to contest the same before any(ta. or assessment has been Increased by any Interest,
penaltios or costs, {b) Borrower shall first make all cantestad payments, under protest if Borrower Jasires, unless
such contest shall suspsnd tha collection thereof, (c) neither thz roperty nor any part theraaf or interest therein
are at any time In any danger of belng soid, forfeited, lost or inter‘erad with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements nowexisting or hereafter erected on the
Property Insured against foss by fire, hazards Included within the terr “ixtended coverage” and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lander requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonabiy withheld. 1 Borrower fails to
B malnlain coverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights In
X the Property in accordance with Paragraph 6.

: Al Insurance policles and renswals shall be acceptable to Lender and shall include a stanuard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shali nromptiy give to
Lender all receipts of pald premiums and renawal notices. In the event of toss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

IJnless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to restorafion or
repair of the Property damaged, if the restoration or repair Is economically feasible, Lender's security Is not
lessaned and Borrewar is not in default under this Security instrument or the Agreement. If the restoration or repair
is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
tha sums secured by this Securlty Instrumant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance
carrler has offered to satiie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice Is given.

If under paragraph 19 the Property Is acquired by Lender, Borrawer's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acouisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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- 7% 5. Preservation and Mainienance of Property, Borrower's Application; Leasehoids. Borrower shall not
’“‘idestroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfsiture action or proceeding, whether civil or criminal, Is begur that in Lender's gocd
"1 faith judgment could result In forfeiture of the property or otherwise materially impair the llen created by this
Security Instrument or Lander's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good faith
dstermination, precludss forfelture of the Borrower’s Interest in the Property or other material impairmant of the lien
created by this Security instrument or Lender's securlty interest. Borrower shall also be in default if Borrowar,
during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or
falled to provide Lender with any material informatton) in connection with the loans evidenced by the Agreement.
if this Security Instrument Is on a leasehold, Borrower shall comply with the provisions of the iease, and i
Barrower acqulires fee title o the Praperty, the leasahold and fae title shall not merge unless Lender agrees to the
merger in writino

6. Protection =i Lender's fights in the Property. !f Borrower falls to perform the covenants and agreemeants
contained in this Cepurity Instrumant, or there is a legal proceeding that may significantly affect Lender's rights In
the Property (such ac @ proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or regulations),
then Lender may do and ray for whatever Is necessary to protect the value of the Proparty and Lender’s tights in
the Property. Lender's actiuins may include paying any sums sectired by a flen which has priority over this
Security Instrument, appearing I court, paying reasonable attorneys' fees, and entaring on the Property to make
repairs. Although Lender may iake #2tion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lendar.urier this paragraph shall become additional debt of Borrowar secursd by
this Securlty Instrument, Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notice from
Lender ta Borrower requesting payrnent,

7. Inapection. Lander or s agent may maka rezsonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an Inspection specifying reasenable cause for the Inspection.

8. Condemnation. The proceeds of any award ol claim for damages, ditect or consequential, in connection
with any condemnation or ather taking of any part of the “roperty, or far conveyance in lleu of condemnation, are

hereby assigned and shall be paid to Lender. ‘2

in the event of a total taking of the Propenty, the proceeds snuif ha. applled to the sums secured by this Security ‘""
Instrument, whether or not then due, with any excess pald to durrawer. In the svent of a partial taking of the | &,
Property, unless Borrowsr and Lender otherwise agrae In writing, {«e sums secured by this Securlty Instrument | 73
shall be reduced by the amount of the proceeds multiplied by the following fraction: (g} the total amount of the \;
sums secured immediately before the taking, divided by (b) the falr marke*-value of the Praperty immediately 3

befora the taking. Any balance shall be pald to Borrower,

if the Property Is abandoned by Barrower, or if, after notice by Lender to Borravrer-that the condemnor ofters to
make an award or settle & claim for damages, Borrower fails to respond to Lender withily 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its optlon, elthar & restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dua

8. Borrower Not Released; Forbearance By Lender Not a Waivar, Extension of the tina for payment or
modffication of amartization of the sums secured by this Security Instrument granted by Lender te/ ativ successor in
interest of the Borrowsr shall not operate to release the Habliity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor In interast or rafuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successars in Interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereo!, or of the Agreemaent, or any part
thereof, shalt apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continug to remain in fult force and effect. No walver
shall be assorted agalnst Lender unless in writing signed by Lender.
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10, Successors and Assighs Bound; Joint and Several Liability; Co-signers. The covenamts and |

agreaments of this Securlty instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, sach of Barrower's
covanants and agresments shall be joint and several. Any Borrower who co-signs this Sscurity Instrument but
does not execute the Agreement: (a} is co-signing this Security instrument only to mortgags, grant and convey
that Borrower’s intersst in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or maka any accommodations with regard to the terms of this Security Instrument
or tha Agreement without that Borrower's consent. :

11. Loan Charges. if the loan securad by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other foan charges callected or to be coliscted In
connection with the loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the
amount neces7ary to reduce the charge to the permitted limit; and (b) any sums already cotiected trom Borrower
which exceeded zormitted Iimits will be refundsd to Borrower. Lender may choose to make this refund by
reducing the princips! owed under the Agreement or by making a direct payment to Borrower. if a refunc reduces
principal, the reductun witl be treated as a partial prepayment without any prepayment charge under the
Agraament.

12, Notices. Any notice to Zorrower provided for In this Security Instrument shall be given by delivering it or by
malting it by first class mail un'ass applicable law requires use of anather method. The notice shall be directed to
the Property Address or any other «dcress Borrower dasignates by notice to Lender. Any rotice to Lender shall be
glven by first class malf to Lender's zadress stated herein or any othar address Lender designates by notice to
Borrower. Any notice provided for in this” Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this patagragh.

13. Governing Law; Severabllity. This Sesurity Instrument shall be governed by federal law and the law of
Minols. In the event that any provision or cizus~ of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other prosiclons of this Security Instrument or the Agreement which
can be given effect without the confiicting provision, "o this end the provislons of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lander may assign all or any partion of its Interest herunder and its rights granted
herain and in the Agreement to any person, trust, financial Instiutian or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed <o ait the rights, interests, and options of Lender
haraln and inthe Agreement, and Lender shall thereupon have nofurther zhligations or liabliitles thereunder.

15. Transter of the Property or a Beneficial interest in Borrower; {h:e on Sale. If ail or any part of the
Property or any interest In it Is sold or transferred (or if a beneficlal interesi ha Sorrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consani, Lenzer may, at #ls option, require
immediate payment in full of all sums secured by this Security Instrument. Ficwever, this option shall not be
exercised by Lender if exarcise is prohibited by federal law as of the date of this Securty Instrument.

if Lender exercises this option, Lendar shall give Borrowar notice of acceleration. Tire notice shall provide a
period of not lass than 20 days from the date the notice is deliverad or mailed within which Irijower must pay all
sums sacured by this Security instrument. If Borrower falls to pay these sums prior to tie eariiztion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withaut turther notice or
demand on Borrower.

18, Borrowet’'s Right to Reinstate. If Barrower meels certain conditions, Borrower shait have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the entry of 2 judgment enforcing this
Security Instrumant. Those conditions are that Borrower. (a) pays Lender all sums which then would be due under
this Security Instrument and the Agresment had no acceleration occurred; (b) cures any default of any other
covenants or agreemertts; {c) pays all expenses incurred in enforcing this Security instrument, inciuding, but not
limited to, reasonable attorneys' fees: (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more fraquently than once
gvery five years, Upon reinstaternant by Borrower, this Security Instrument and the obligations secured hereby
ghall remaln fully effective as if na acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do anything
affecting the Praparty that is In violation of any Environmental Law. The preceding twe sentences shall not apply o
the presence, use or storage on the Property of small quantlities of Hazardous Substances that are generally
recognized 1o ba appropriate to normal residentlal uses and to maintenance of the Praperty.

Borrawer shali promptly give Lender writtsn notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. If Borrower leamns, or is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accerdance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances' are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials contalning asbestos or
formaldehyda, ard radioactive materlals. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jur'sd'ction where the Property is located thai relate ta health, safety or environmental protection.

18. Prior Morto~ge. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; ({u:nadies. Lender shall give notice to Borrower prior to acceleration following: (a}
Borrower's fraud or material «isrepresemtation in connection with this Securlty Instrument, the Agresmant or the
Equity Credht Line evidencad Uy the Agreemant; (b} Borrower's faiture to meet the repayment terms of the
Agreement; or (c) Borrower's actians nr Inactions which adversaly affect the Property or any right Lender has in
the Property (but not prior to accelzratlon under Paragraph 15 unless applicable law provides otherwise}. The
notice shall specify: (a) the default; {b) the action required o cure the default; {c) 2 date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (dj that fallure to cure the
default on or before the date spacifted in the nouse may rasult in acceleration of tha sums sacured by this Security
Instrument, foreclosure by judiclal proceeding #::2-sale of the Proparty. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the vight i assen in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleiation and foreciosure. 1 the default is not cured on or before
the date specified in the notice, Lender at its option maj rufuire immediate payment In full of all sums secured by
this Security Instrument without further demand and may farecinse this Security Instrument by Judiclat proceeding.
Lender shall be entitled 1o collect all expenses incurred in legai wroceedings pursuing the remedies provided in
this paragraph 18, including, but not limited to, reasonable attorneys'fees and costs of tile evidence.

20. Lender In Pogsession. Upon acceleration under Paragraph 18 Gr abandonment of the Property and at any
time prior to the expiration of any perlod of redemption following judicial sale, Lender (in person, by agent or by

judicially appointed receiver) shall be entitled to enter upon, take possess'an of, and manage the Praperty and 1o

collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collaction of rents, including, but not
limited 1o, recelver's feas, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possesslon in the absence of the taking of actual possession of the Propeiiy uv-Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no llabliity shall be'assarted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refoase this Security
instrument.

22. Waiver of Homestead. Borrower waives alf right of homestead exemption n the Property.

23. No Ofisets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lander shall relleve Barrawer from paying any amounts due under tha Agreament or this Security instrument or
from performing any other obligations comtained therain,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreemants of this Security Instrument as If the rider{s) were a
part of this Security instrument.
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Instrument angn an%ws) execzed by Borrower and recorded with the Security Instrument.

ARTHUH P GARCIA -Borrowat

X il\ VWA BV 3 3N %NA&‘M"M
LORRAINE GARCIA -Borrower

(Space Below This Line For Acknowiedgment)

. ... This Dactment Prepared By: Veronica Rhodes -
/- The Fifst Taat! onai Bank of Chicagn
_,’ One Flest Nmiov al Piaza Suiie 0203, Chicago, Il 60670

STATE OF ILLINOIS, " (gpric. County ss:

L _ _FARIAN NPR , @ Notary Public in and for said county and state, do hersby
cartify that LORRAINE GARCIA Q_V.g_ : ARTHUR P. GARCIA

personally known to me 1o be the same ;;I':ﬂn( s) whose name(s) Is (are) subscribed o the foregeing instrumant,
appeared before me this day in person, 2r#-acknowledged that T signed and
delivered the said instrument as A__fw rad voluntary act, far the uses and purposes therein set forth.

Given under my hand and official seal, this _Zé_g:day of Mﬁ_ 1‘5},_

OFFICIAL SEAL M
W OFF'C!AL SEA[

My Commission explres:

5’ FABIAN
. W, o N vi LL
» A5y L M(srAﬁYP’U LiC, §T4 ESENOR
. s COMMISS O 21 Expf 50“ iLLINOIS
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REL2MTGFO B

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained In this Security v
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