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This Assignment of Rents prepared by: . FIRST SUBURBAN NATIONAL BANK /D) \ @
BROGADVIEW, ILLINGIS 60153

ASSIGNMENTYT OF RENTS

THIS ASSIGNMENY OF RENTS IS DATED APRIL 11, 1896, Dstween CHARLES J. TAYLOR and JOANNE H.
TAYLOR, whose address is 36 SOUTH 20TH AVENUE, MAYWCOR, IL 60153 (referred to helow as "Grantor”});
and FIRST SUBURBAN NATIONAL BANK, whose address ls 150-C. FIFTH AVE, MAYWOQQOD, 4 60153
{relerred to below as "Lender").

ASSIGNMENT. For vsiuable consideration, Grantor assigns, grants a.continuing security interest in, and
conveys 10 Lender ali of Grantor's right, tille, and intereat in and to the Rets from the following described
Property located in COOK County, State of filinois:

LOT 20 AND THE NORTH 1/2 OF LOT 21 IN BLOCK 37 IN PROVISO LANL! ASSOCIATION ADDITION
TO MAYWOOD IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF t/Z THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS

The Real Properly or ils address is commonly known as 43 SOUTH 20TH AVENUE, MAYWCOD, iL 60163
The Real Property tax identification number is 15-10-118-014.

DEFINITIONS. The fotiowing words shall have the failowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Ali references to doflar amounts shall mean amounts in lawful money of the United States of Amarica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defauft. The words "Event of Default” mean and include without limitation any of the Evén_ts of
Default set forth below in the section titted "Events of Defauit.”

Grantor. The word "Grantor® rneans CHARLES J. TAYLOR and JOANNE H. TAYLOR.

Indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.
Lender. The word "Lender" means FIRST SUBURBAN NATIONAL BANK, its successors and assigns.

Note. The word *Note" means the promissory nate or credit apreement dated April 11, 1 996, in the original
principal amount of $69,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
moditications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.

The interast rate on the Note is 8.000%.

Property. The word "Property” means the real property, and &ll improvements thereon, described above in
the "Assignment” section.

Real Proparty. The words "Real Property” mean the property, interests and rights described above in the
"Property Defintion” section,

Related Documeats. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agrzements, loan agreements, anvironmental agreements, guaranties, security agreements.
mortgages, deedy 4t irust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed i, connection with the Indebtedness.

Rents. The word "Reniz® means all rents, revenues, income, issues, profits and proceeds from the Froperty,
whether due now or later, including without limitation ali Rents from all leases described on any exhibit

attached to this Assignmen.

THIS ASSIGNMENT IS GIVEN TG SECUPZ (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN 4MD ACCEPTED DN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwies-orovided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become die, and shall strictly
Perform alt of Grantor's obligations under this Assignment.  Unless and untii Lender exercises Its right to coltect
he Rents as provided below and so long as there is ng cefault under this Assignment, Grantor may remain in
possession and cortrol of and operate and manage the Propeny and collect the Rents, provided that the granting
g gggeggr:g to collect the Rents shall not constitute Lender's cong2nt to the use of cash collateral in a bankrupicy
ing.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RSGPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear afatl rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Hi%ht to Assign. Grantor has the full right, power, and authorlty to ente/ irin this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment, Grantor has not previously assigned or conveyed the Run:s to any cther person by any
instrument now in force.
No Further Transfer, Grantor wiil not sell, assign, encumber, of otherwise dispose & 2v.of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TC COLLECT RENTS. Lender shall have the right at any time, and evei tliough no default
shall have occurred under this Assignment, to coliect and receive the Rents. For this purpose, weider is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to an and all tenants of the Property advising them of this
Assignment and directing alf Rents %o be paid directly 10 Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take passession of the Property; demand, coliect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legat

proceedings necessary for the protection of the Propeny, inciuding such proceedings as may be necessary 10
recover possession of the Property; coflect the Rents and remove any tenant or tenants or other persons from

the Property.
Maintain the Pro: ., Lender may enter upon the Pro 10 maintain the Property and keep the same in
repair; 10 pay thgeb%gts thersof an)é of all gervices of gl? rfeymmoyees, including It}ﬁ’e\ir equipment, and of a:;

continuing costs and expenses of maintainin% the Property in Rroper repair and condltion, and also to pay a
taxes, assessments and water utilities, and the premiums on fire and other insurance effectad by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to exacute and comply with the laws of the State of
flinais and also il other jaws, ruies, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agents, Lender may enga?e such agent or agents as Lender may deem appropriate, sither in
Lander's name o in Grantor’s name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may deem
aP%ropnate and may act exclusively and soiely in the place and stead of Grantor and to nave all of the powers
of Grantor for the purposes stated above,

No Requirement to Acl. Lender shall hot be r%?ulred ta do any of the foregolnﬁ acts or things, and the fact
that Lender shall have performed one cr more of the foregoing acts of things shall nat require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs anc expenses from the Rents. Lender, in i3 sole discretion,
shall determing the application of any and alt Rents recelved b'y it: however, any such Rents recejved by Lender
which are not applied to such costs and expenses ghall be applied to the Indebtedness. All expenditures made by
tender under this Assighment and not reimpursed from the Rents shall beccme a pan of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until p2.a,

FULL PERFORMANCE. - If Grantor pays ali of the indebtedness when due and otherwise performs all the
obligations im ugnp Grantor under this Assigninent, the Nate, and the Related Documents, Lender shall
execute and dellver to Grantur a suitable satistactian of this Assignment and suitable statements of termination of
any financing statement on fiic_evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by i shall be paid by Grantor, if permitted by applicable law. I, however, payment is
made by Grantor, whether volun arily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit'tie amount of that payment (a‘l) tc Grantor's trusiee in bankruptcy or to any
similar person under any federal or-siue bankruptcy faw or law for the relief of debtors, {b) by reagon of any
judgment. decree or order of any couit or-2dministrative body having jurisdiction over Lender or any of Lender's
property, of (c? by raason of any seltiemst of comprise of any ciaim made by Lender with any clalmant (including
without fimitation Grantor), the Indebtednecs shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall cortinge to be effective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assigrmen or of any note or other Instrument or a%reement ewdencin%
the indebtednsss and the Propenty will contintie 10 5aCure the amount repald or recovered to the same extent as
that amount never had been origially received by Lenzar, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indebt(dness or to this Assignment.

EXPENDITURES BY LENDER. !t Grantor fails to comply whh any provision of this Assignment, ar if any action or
roceeding Is commenced that would materially affect 1.Gouer's intsrests in the Proper% Lender on Granor's
ehalf may, but shalt not be required to, take any action that ender deems appropriate. Any amount that Lender

expends in su doing will bear interest at the rate provided for iit ¥ Note from the date incurred or pald by Lender

10 the date of re%egment by Grantor. All such expenses, at Lenser's option, will fa) be payabie on demand, (b)

be added to the balance of the Note and be apportioned among ar.G oe payable with any Instaliment payments 10

become due during either (1) the term of any applicable insurance palisy o {il) the remaminq_l_t‘grm of the Note, or

(c? be treated as a balloon payment which will be due and payabie at the p.ote’s maturity. This Assignment also

wiil secure payment of these amounts, The ri%hts provided for in this paresraph shall be in addition 10 an{ other

rights or any remedies to which Lender may be entitied on account of the usfault, Any such action by Lender

ﬁ gl! not be construed as curing the default so as 10 bar Lender from any .erady that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event.af default "Event of Default")

under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the facentedness.
Compliance Default, Failure of Grantor 1o com fy with any other term, obligarion, ‘crvenant of condition
contained in this Assignment, the Note or In any of the Related Documents.

False Statements. Any warranty, representation or statement made of furnished to Lender ov or on behalf of
Grantor urder this Assiqnmem, the Note or the Related Documents is false or misleading in any materiat
respect, either now or at the time made or furnished,
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Defective Collateralization. This Assignment or anv of the Related Documents ceases to be in full force and

eflect (inciuding tallure of any coltater documents 1o create a vaild and pertacted securlty interest or lien) at
any time and for any reason. n
Other Defeults. Failure of Grantor to comply with any term, obiigation, covenant, or condition coniained i an
other agreement between Grantor and Lender.

Death or Insolvency. The dgeath of Grantor, the insolvency of Grantor, the appointment of a receiver for anyp

part of Grantor's property, éagg assignment for the benefit of creditors, an% pe of creditor workaut, or the?
cammencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor. iy

Fareclosure, Forfefture, etc, Commencement of foreciosure or forieiture proceedings, whether by judicigﬁ
proceeding, self-help, repossession or any other method, by any creditar of Grantor Of by any govérnmental
agency against any of the Property. However, this subsection shall not a?p% in the event of a good faith
dispute by Grantor as ta the validify or reasonableness of the clalm which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Evenis Affecting Guarantor. Any of the preceding events oCCurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or lability
under, any Guaranty of the lndebtedness. Lender, at lts option, may, but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally the gbligations arising under the guaranty in a manner
satisfactory 1o Lender, and, in doing 80, cure the Event of Default.

insecurily. Lender reasonably deems itself insecure.

Right to Cure, If such a fajlure is curable and it Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12 months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written nouce demanding cure of such fallure: (a} cures the
failure within thirty &30) days; of éb) if the cure requires more than thirty (<0} days, immediately initlates steps
sufficient 1o cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as scon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provides by law:

Accelesate (ndebtedness, Lender shall have the right at its option without notice 10 Grantar to declare the
entire indebtec.ess immediately due and payable, inciuding any prepayment penaity which Grantor would be
required to pay.

Coliect Rents. Leiider snall have the right. without notice to Grantor, to take possession of the Property and
collect the Rents, incudipg amounts past due and unpaid, and apply the net Rroceeds over and above
Lender’s costs, against te fdebtedness. In furtherance of this right, Lender shall have ail the rights pravided
for in the Lender's Right'te Collect Sectign, above. I the Rents are collected by Lender, then Grantor
irrevocably designates Lenuer as Grantor's attorney-in-fact to endorse instruments received in payment
thereof In'the name of Grantor andl to negotiate the same and collect the proceeds. Payments Dy tenants or
other users 1o Lender in responss % Lender's demand shail sattgy the obligations for which the payments are
made, whether or not any proper grovnds for the demand existed. Lender may exercise its rights under this
subparagraph either in parson, by agent, ur through a receiver.

Mortgagee In Possession. Lender shal' hive the right to be glaced as mortgagee in possession or {0 have a
receiver appainted to take possession of aijur any part of the Froperty, with tha power to protect and preserve
the Property, to operate the Property precedin toreciosyre or sale, and 1o collect the Rents from the Property
and apply ;he proceeds, over and above (N2 cast of the recetvershlg. a%ainst the Indebtedness. The
mortgagese in passession o7 receiver may serve wihout bond if permitted by law. Lender's right 10 the

appointment of a recelver shall exist whether or not the apﬁarent value of the Property exceeds the

Indebtedness by a substantial amount. Employment 'y ender s all not disqualify a person from serving as a

receiver.
gtt;er Remedies. Lender shall have all other rights and rzmadies provided in this Assignment or the Note or
y law.
Walver; Election of Remedies. A waiver by any Pa of a braach of a provision of this Assignment shall nat
constitute & walver of or prejudice the Lpargf s rights otherwise 1o dzmand strict compliance with that provision
or aery' other provision. ' Eiection by Lender 10 pursue any remedv e'iall not exclude pursuit of any other
remedy, and an election to_make expenditures or take action to periorm an obligation of Grantor under this
Assignment after fallure of Grantor to perform shali not affect Lender's cight 10 detlare a default and exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enfcice any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may aJindge réasonable as attornays’
fees at trial and on any appeal. Whether or not any court action is invoived, all repJonabie expenses incurred
by Lender that in Lender's oplnion are necessary at an time for the protectior of its Iinterest or the
enforcement of its rights shall become a dpar‘t of the Indebtednsss payable on demand ard shall bear Interest
from the date of expenditure until repaid at the raie provided for in the Note. Exft;fmas covered by this
Paragraph include, without limitation, however subject to any ilmits under aPpllcable aw, Lender’s attorne
oas and Lender's legal expenses whether or not there is & lawsult, including attorneys' ie.s for bankruptcy
propgediggs {including efforts to modify or vacate any automatic stay or injunct onl appeals and any
anticipated past-judgment coliection services, the cost of searchin records, obtaining ti le reports (including
foreclosure reports), surveyors' repeits, and appraisal fees, and litle insurance, to the extent permited by
applicable law. Grantor also will pay any court Casts, in addition to all other sums provided by taw.

MISCELLANEOUS PROVISIONS. The fottowing miscellaneous provisions are & part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire undersiandin
and agreement of the parfies as to the matters set farth In this Assignment. No aiteration of or amendment
this Assignment shall be effective uniess 3iven in writing and signed by the party or parties sought {0 bg.
charged ar bound by the alteration or amencment.

Jed
Applicable Law. This Assignment has been delivered fo Lender end accepled by Lender in the State oD
iltincls. This Assignment shall be governed by and construed In accordance with the laws of the State og
ey

llinois.

Mutliple Parties. All obligations of Grantor under this Assignment shall be Jolnt and several, and all
references ta Grantor shall m.ean each and every Grantor. This means that pach of the persons signfng bslow

is responsibie for all obligations in this Assignment,
No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
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other securixt‘y %greement which has ?riority over this Assignment by which that agreement Is modified,
amended. exiended, or renewed without the prior written consent of Lender, Grantor shall nelther request nor

accept any future advances under any such security agreement without the prior written consent of Lender,

Severability. it a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons ar Circumstances. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabliity or validity, hawever, it the o. ending pravision
cannot be 80 modHied, t shail be stricken and ali other provisions of this Assignment in all other respects shail
ramaln valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in_ this Assiagwment en transfer of Grantor's
interest, this Assignment shali be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownership of the Property becomes vested in a person oiher than Grantar, Lender, without notice
10 Grantor, may deai with Grantor's successors with reference to tiis Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liabllity

under the Inzabiedness.
Time is of the Ssaence. Time is of the essence in the performance of this Assignment.

Walver of Homies’esd Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exempt'on .aws of the State of llinols as to all Indebtedness sacured by this Assignment,

Waivers and Consens. Lander shali not be deemed to have waived any rights undar this Assignment (or
under the Related Docurier’s) uniess such waiver Is in writing and signed by Lender. No delay or omission
on the part of Lender in exureising any right shall operate as a waiver of such right or any ather right. A
waiver Dy any panty of a prowision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand stric compliance with that J)rowsion or any other provision. NO prior waiver Dy
Lender, nor any course of dealiny Letween Lender an Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations 2s to any future transactions. Whenaver consent by Lender is reguired
in this Assignment, the granting of such consent by Lendar in any instance hall not constitute continuing
censent 10 subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING 3FAT ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

-
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% INDIVIDUAL ACKNOWLEDGMENT
f.f;)
dgrate oF M \

s (100 /C ’”

)

On this day before me, the undersigned Notary Public, personally appeared CHARLES J. TAYLOR and JOANNE

H. TAYLOR, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as thelr free and voluntary act and deed, for the uses and
purposes thereln mentioned.

. F1 -
Given HZ my hard and official seal this _/ / :’___ day of M( , 18 '5;'

g
By (AINLA, Residing at / QO s Mow il é} ‘#
Notary Public in and for the State of W// “‘A‘%ﬁ_ L TN
A o ICIAL ”
My commission expires c!’ { :,%f ; 7/ " Rosa iqv?}g‘ql'
P Mmary Pub"ﬂ. WELY i
¥ Cﬁmmfsg‘-l:q . " :“ »J”O
o e vy b g g
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