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Home Equity Loan . CO0K CDUNTY RECORDER '

Loan Number:
Mortgage 1110200800627

THIS MORTGAGE {“Security Insttument”) s given on __April (8, 1996 . The mortgagor is
SYED Z. AHMED AN, TARINA AHMED, HUSBAND AND WIFE

("Borrower’).

This Securlty Instrument iz Q’,Qn 1o _Yhe First Natlonal Bank of Chicago ,
which is a __National Bank . ‘organized and existing under tha laws of_the United States of America

whose address s One First National Plaza, Chicago , linots _B0670 _ ("Lender). Borrower owes
Lender the principal sum of Thirty-Nire, Thous ‘housand and No/100

Dollars (U.S. $_.39,000.00 1. Triz debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which pro»‘des for manthly payments, with the full debt, # not pald earler, due and
payabie on__ 04/17/06 . Thit Sueurity Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and afi ranswals, extenslons and madifications; (b) the payment of ail other
sumns, with Interest, advanced under paragraph 7 to protect the security of this Sacurity instrument; and (c) the
performance ¢of Borrower's covenants and agreements under this Securlty Instrument and the Note. Far this
purpose Borrower does hereby mortgage, grant and caonvs) to Lender the following described property located In

County, illinols:
LOTS 33 AND 40 IN BLOCK 16 IN NORTH SIDE REALTY
COMPANY'S DEMPSTER GOLF COURSE SUBDIVISION IN THE A ,
NORTHEAST t/4 OF SECTION 23, TOWNSHIP 41 NORTH, ,{L\\
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN B

COOK COUNTY, {LLINQIS,

Permanent Tax No.: 10-23-208-049 Un@ g 9
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which has the address of 3501 CRAIN ST SKOKIE, IL 60076
("Proparty Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrumeni as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ail claims and demands,
subject to any ericumbrances of record. There is a prior mortgage from Borrower to BELL FEDERAL SAVINGS
ANDLOANASSN, . dated 08/16/92 . and recorded with the GOOK___ County Recorder of
Deeds on_10/08,97, as document number 32-748694 .. ("Prior Mortgage"):

THIS SECURITY INSTRUMSNT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurlsdicticn .o constitute a securlty instrument covering real property.

UNIFCRM COVENANTS, Borruwer and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when
dua the principal of and interest on the debt-evidencec. by the Mote and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable lav: pravides otherwise, ali payment recelved by Lender under
naragraph 1 shall be applied; first, to accrued interest: second, to past due Insurance; third, to current billed
insurance; fourth to past due principal; fith, to current bilied principal; sixth, to charges: seventh, ta principal due;
and last, 10 accrued but unbifled Insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmep!s «charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrumen!, 2nd leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payinent. Upon Lender’s request, Barrowsr
shalt promptly furnish te Lender all notices of amounts to be paid under this paragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which hés priority over this Security Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secired by the lien in a manner
acceptable to Lender; (b} contasts in good faith the lien by, or defends against enio'cement of tha lien in, legal
pracesdings which in the Lender’s opirion operate to prevent the enforcement of the lien or forfeiture of any part of
tha Property; or (c) securas from the holder of the lien an agreement satlsfactory to Lender suturainating the lien fo
this Sacurity Instrument. It Lender datermines that any part of the Property is subject to a lep which may attain
priority over this Security instrument except for the Prior Meortgage, Lender may give Borrower a notice identifying
the ian. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 day's of the giving
of notlce,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, abtain coverage to protect Lender's rights in the
Praparty in accordance with paragraph 6.

Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.
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ffi Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
?_1- rapalr of the Property damaged, if the restoration or repair is econorically feasible and Lender's secizrity Is not

¥ lessened. If the restoration or repalr is not economically feasible or Lender’s security would be lessened, the

insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excass paid to Borrower. If Borrower abandans the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a cfaim, than Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property of 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and procesds resulting from damaga to the Property prior to the acquisition shall pass to Lender to the extent of
the sums securcd by this Security Instrument immediataly priar to the acquisition.

5. Preservatizi and Maintenance of Property; Borrewer's Application; Leaseholds. Borrower shall not
destroy, damage «r dttbstantlally change the Property, allow the Property to deterlorate or commit waste.
Barrawer shall be in detaylt if any forfelttre action or proceeding, whether civil or eriminal, is begun that in Lender’s
good falth judgment coud iezult in forfelture of the property ar otherwise materially impair the lien created by this
Securlty Instrument or Lende’’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing thc action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeture of ths-Borrower's Interast In the Property or other material impalrment of the lien
created by this Securlty Instrument or Lendar's security interast. Borrower shall also be in default if Borrower,
during the loan application process, gare niaterially false or inaccurate informatlon or statements to Lender (or
falled to provide Lender with any material infarraation} in connection with the loans evidenced by the Agreement, 1f
this Security instrument Is on Igasehold, Borrawer shall comply with the provisfons of the lease, and If Borrower
acquires fee title to the Proparty, the leasehold arc Tee title shall not merge unless Lender agrees to the morger In
writlng.

6. Protection of Lender’s Rights in the Praperty.-if Sorrower faiis 1o psrform the covenants and agreemants
containad in this Securlty Instrument, or therg is a legal prozeeding that may significantly aftect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for Coi'amnation or 1o enforce laws or ragulations), then
Lender may do and pay for whatever is necessary 10 protect the vilue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securs< uy a lien which has priority ovar this Security
Instrument, appearing in court, paying reasonable attorneys' fees anc’ entaring on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does noi f.ava te do so.

Any amounts disbursed by Lender under this paragraph 6 shall baconie g24itional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terme o sayment, these amounts shall
bear interest from the date of disbursement at the Mote rate and shall be payabig, viih interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrias upon and Inspecticns < the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condamnation. The proceeds of any award or claim for damages, direct or consequential. in connection
with any condemnation or other taking of any part of the Fropety, or for convayance In liey of cundemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, 1he proceeds shail be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial taking of tha
Property, unless Borrower and Lender otherwise agree in writing, the surns secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the falr markst value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Barrower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its optlon, either to restoration or
rapair of the Property or to the sums secured by this Securlty Instrument, whather or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due data of the monthly payments referred o in paragraph 1 or changs the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tlme for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successcr in
interest of Borrower shall not operate to release the labliity of the original Borrower or Borrower's successors in
Interast. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by
Lender In exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borravier who co-signs this Security Instrument but does not execute the Note: (g} s co-signing this Security
Instrumant only ‘o mortgage, grant and convey that Borrower's Interast In the property under the terms of this
Securlty instrumara: (b) fs not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lendur #nd any other Borrower may agree to extend, modify, forbear or make any accommodations
with regiard to the termie of this Securlty instrument or the Note without that Borrower's consent.

11, Loan Charges.f the loan secured by this Security instrument is subject to a iaw which sets maximum loan
charges, and that law is tina!!y interpreted so that the interest or other loan charges collected o to be collected in
connection with the loan excerd the permitted fimits, then: (a) any such loan charge shall be reduced by the
amount hecassary to reduce tie charge to the permitted limit; and (b) any sums already collected from Borrover
which exceeded permitted limits wi! Eeefunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note of by waking a direct payment to Borrawer. If a refund reduces principal, the
reduction wilt be treated as a partial prepavment without any prepayment charge under the Note.

12. Legislation AHecting Lender's Righ's. If enactment or expiration of applicable laws has the effect of
rendering any pravision of the Note or this Securf'y.{nstrument unenforceable according to its terms, Lender, at fts
option, may require Immsdiate payment in full of al sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mafling it by first class mall unless applicable law requires use.of another method. The notice shall be directed to
the Property Address or any other address Borrower designates @ notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated herein or any-cther 2ddress Lender designates by notice 1o
Borrower. Any notice provided for In this Security Instrument shall be c¢een.ed to have been given to Borrower or
Lender when given as provided In this paragraph.

14, Governing Law; Severabliity. This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clase of this Security Instrument or
the Note confiicts with applicable law, such conflict shall not affect other provisions i this Security Instrument or
the Note which can be given effect without the condlicting provision. To this end the piGvisions of this Security
Instrument and the Note are daclared 1o be severable.

1§, Borrower's Copy. Borrower shall be given one conformed copy of the Note znd of this Security
Instrument,

16. Transfer of the Property or a Beneficiai Interest in Borrower, [f all or any part of the “rperty or any
interast in it is sold or transferred (or if 2 beneficial Interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its ¢ption, require immediate paymaent in full
of all sums secured by this Security instrument. Howaver, this option shall not be exercised by Lender if exercise Is
prahibited by federal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security instrument. if Borrower falls to pay these sums prict to the expiration of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument without further notice or demand on

Borrower.
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%ﬁ? 17, Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrowsr shalt have the right to have
i) enforcement of this Security Instrument discontinued at any tims priar to the earller of: {8} § days {(or such other
- pariod as applicable law may spacify for reinsiatement) before sale of the Property pursuant 1o any power of sale
& contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a} pays Lender all sums which then would be due under this Security instrument and
the Note had no acceleration accurred; (b) cures any default of any other covenants or agreements; {(c) pays all
axpenses Incurred In enforcing this Security Instrument, inciuding, but not limited to, reasonable attomeys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shalf
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrurnent and the obligations secured hereby
shall remain fully effactiva as [s no acceferation had occiirred. However, this right to reinstate shall not apply In the
cage of acceleration under paragraphs 12 or 16,

18. Hazardo::s Substances. Borrower shall not causa or permit the presence, use, disposal, starage, or release
of any Hazaruoue Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply 1o
the presence, use o¢ Storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be apprapriate to normal residentlal usas and to maintenance of the Property.

Borrower shall promplly olva Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental of regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Sorrower has actual knowledge. If Borrower learns, or Is notifled by any governmental
or reguiatory authority, that any remeaa or other remediation of any Hazardous Substance affecting the Praperty Is
necessary, Borrower shall promptly take ol necessary remedial actions In accordance with Environmental Law.
As used in this paragraph 18, "Hazaidous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and ths following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and’ burticides, volatile solvents, materlals containing asbestos or
formaldehyda, and radioactive materials. As used in this paragraph 18, "Environmantal Law” means federal laws
and laws of the jurisdiction whera the Property Is loca.ed that relate to health, safety or environmental protection.

16. No Defgults. The Borrower shall not be in oeiatlt of any provision of the Prior Morgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give natice 1z Barrower prior {0 acesleration following Borrower's
breach of any covenant or agreemant in thls Security instrument {04 not prior to accateration under paragraphs 12
and 16 unless applicable law provides otherwise). The notlce shali spects: {a) the defauit; (b) the action required to
cure the default; {¢) a date, not less than 30 days from the date the not ce is given to Borrower, by which the defauit
must be cured; and (d) that faliure to cura the default on or before the 4ris specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by juriclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to relnstate after ¢ ccaleration and the right to assert
in the foreclosure proceading the non-existence of a default or any other defense.of 3arrower to acceleration and
foreclosura. If the default Is not cured on or before the date specified In the notice, Lenrar at ts option may require
immediate payment In full of all sums secured by this Securlty Instrument withow fiither demand and may
foreclose this Securlty Instrument by Judicial proceeding. Lender shall be entitied to collect el expenses Incurred in
pursuing the remedlas provided In this paragraph 20, including, but not Himited to, reasonabie atiorneys’ feas and
costs of title evidence.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Propenty and at any
time prior to the expiration of any period of redemption following judiclal sale, Lender (in person, by agent or by
judiclafly appointed receiver) shall be entitled to entsr upon, take possession of and manage the Property and to
cotlact the rents of the Property Including those past dus. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, ingluding, but not
fimited to, recelver's fees, premiums on receiver's bonds and reasonable attornays’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives afl right of homestead exemption in the Propenty.

24. Biders 1o this Security Instrument. If one or mare riders are execiited by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplemant the covenants and agreements of this Security tnstrument as If the rider (s) were a part of
this Securlty Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
instrument and in any rider(s) executed by Barrower and recorded with the Securlty Instrument.

X .RZI.W %M/ﬂ J@V/ Hms.

SYED 2 AHMED

-Borrower

-Borrower

{Space Balow This Line For Acknowlagment)

This Documant Prepared By: _VERONICA G. RHODES
The First Natlonr, Pank of Chicago
- One Fiyst Natinrz Plaza Sulte 0203, Chicago, (L. 80670

STATE OF ILLINQIS, County ss:

M-Q UL@M} “&5\ Notary Public in and for said county and state, do hereby

certtfy that SYED Z. AHMED AND ZARINA 2. Msb HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is {are) sybscribed to the foregoing instrument,
appeared before me this day in person, ard arknowledged that Y signed and
delivered the sald instrumentas__\A, frée ¢ volunta z{

Given under my hand and official seal, this E ﬂ'g day of \-

My Commission explres
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