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This Mortgage prepared by: LASALL: BANK, FSB G]GU
CHICAGO, IL 60561 {l) Q

MQATGAGE
THIS MORTGAGE IS DATED APRIL 15, 1996, between W:STBROOK M, PEGLER and MARGARET T. PEGLER,
HIS WIFE, whose address is 257 E. DELAWARE AVE., UMl 8-A AND 5-B, CHICAGO, IL. 606711 (referred to
below as "Grantor"); and LaSalle Bank, FSB, whose addreae 15, 4747 W. lrving Park Road, Chicago, il 60641
{referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described re7i broperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
Irrigation rights); and all other rights, royaitles, and profits relating to the real property, including without iimitation
all minerals, oi!, gas, geothermal and simifar matters, located in COOK Counly, Htatv of Hilnois (the "Real
Properfy":
**SEE ATTACHED LEGAL DESCRIPTION**

The Peal Property or s address ia commonly known a3 257 E. DELAWARE AVE., UN\T 6-A AND 5-B,
CHICAGO, L. 60671. The Real Property tax identification number is 17-03-222-024-1012 (PARCEL #1) AND
17-03-222-024~1013 (PARCEL. #2).

Grantor presently assigns to Lender afi of Grantar’s right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. |n addition, Grantor grants to Lender a Unifarm Commercial Code security interest in

the Parsonal Property and Rents. ﬁ

DEFINITIONS. The foliowing words shal! have the following meanings when used in this Mortgage. Terms nbt
otherwise defined in this Morigage shail have the meanings attributed to such terms in the Uniform Commerc
Code. All references to dollar amounts shall mean amounts In lawful monay of the Unlted States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 1%‘
19896, between iLender and Grantor with a credit limit of $100,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 15, 2003. The interest raie under the Credit Agreement is a variable
inerest rate based upon an index, The index currently is 8.250% per annum. The Inlercst rate to be apptied
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to the outstanding account balance shall be at a rate equal to the index, subject however 1o the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per anhum
or the maximum rate allowed by applicabie law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Morigage.

Granlor. The word "Grantor" means WESTBRGOK M. PEGLER and MARGARET T. PEGLER. The Grantor
is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness,

improvements, . The word "Improvements” means and includes without limitation all existing and future
improvements, huildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc’ other construction on the Rea! Property.

Indebledness. The word "indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expenusd nr advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgags. - Spectfically, without iimitation, this Mortgage secures a revolving line of ¢radit
and shall secure not only the amound which Lender haa presenily advanced to Grantor under the Credit
Agreement, but aiso any future aricunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years izari-the date of this Mortgege to the same extent as If such fulure
advance were made as of the dale ol fixc execution of this Morlgage. The revolving line of credit
obligates Lender lo make advances to Gre:‘cr 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Suc’« advances may be made, repaid, and remade from time
1o time, subject to the limitation that the tolal oulstuinding balance owing at any onea time, not Including
finance charges oh such balance at a fixed or variairz rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amotal, axpended or sdvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided [a ‘e Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance oulstuniling under the Credit Agreement from

time to time from zerc up lo the Credit Limil as provided above ard nay intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morlgaya. not including sums advanced to
protect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender" means LaSalle Bank, FS8B, its successors and 2ssigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Leider, and includes without
iimitation all assighments and security interest provisions refating to the Personal Propeny and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, ard other articles of
personal property now or hersafter owned by Grantor, and now or hereafter attached or affixzd to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and aii substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other digposfticn of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, envircnmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents” means &l present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.
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?Tms MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENYS

{} AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

F PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

{> DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

¢; SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce?t as otherwise provided in this Martgage, Grantor shall pay to Lender all
ﬁggrnttgiss&cgrrlggggy this Mortgage as they become due, and shali strictly perform all of Grantor's obligations

POCSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possessior snd Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Progsarty and collect the Rents from the Froperty.

Outy to Maintali. ‘Srantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
repfacements, ang.;na ntenance necessary 1o preserve its value.

Hszardous Substancas. The terms "hazardous waste,” "hazardous substance,” “disposal,” “reiease,” and
“threatened release” zs .sed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envfronmgn'.,al Respange, Compensation, and Llabiua( Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq. ("CEN.GLA", the Superfund Amendments and Reauthorizalion Act of 1986, Pub, L. No.
99499 (" AﬁA") the Hazardous 'Aaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Ac, 42 U.5,C, Section 6301, et 'a»e_ﬂ1 or other applicable state or Federal laws,
rules, or reguiations adopted pursuan® w any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shaf{ alao include, without limitafion, petroleum and petroleum b¥-products or any fraction thereof
and asbestos, Grantor represents and v.airants to Lender that: {a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufactur2, storage, treatment, disposal, release or
threatened release of an){ hazardous waste #» pabstance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason tu aelieve that there has been, except as previcusly disclosed fo
and acknowledged by Lender In writing, (i) any use generation, manufacture, storage, treatmient, disposal,
release, or threatened release of any hazardous viaste or substance on, under, about or from the Propertn by
any prior owners of accupants of the Property or (il any actual or threatened litigation or claims of any kind
by any person velating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i} neither Grantar nor any tenant, contrasior, agent of other authorized user of the Praperty
shall use, generate, manufacture, store, treal, dispose of, o7 s2lease any nazardous waste or substance on
under, about or trom the Property and (I} any such act'vity shail be conducted in comphance with ail
applicable federal, state, and local laws, regulations and ordirances. Including without limitation those laws,
regulations, and ordinances described above. Grantor authorlzer L.ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgar=., Any Inapections of lests made by
Lender shall be for Lender's Purposes only and shalt not be construel tu create any responsibility or Hability
on the pan of Lender to Grantor or 10 any other person, The répresentations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property far hiazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims ajoinst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs uinderany such laws, and ™ (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Penalties and expenses which Lender may diractly or indirectly sustain or suffer resi:uing from a breach of
his section of the Mort'gage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership o interest in the Prupeny, whether or not
the same was Or should have been known to Grantor. The provisions of this section <7 the Martgage
including the ob|i%at!on to indemnify, shall survive the payment of the Indebtednass and the satlsfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the ProFerty. Without limiting the generality of the
foregaing, Grantor will not remove, aor grant to any other p he right to remove, any timber, minerais
(including cil and gas), soii, gravei or rock products without the prlor written congent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender max
require Grantor to make arrangemants satisfactory to Lender to replace such Improvements wit
improvements of at least equal vaiue,

Lender's Hiﬂht fo Enter. Lender and its agenis and representatives may enter upon the Real Property at all
reasonable Times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all povernmental authorities applicable 1o the use or occupancy of the
Prc;rer!y. Grantor may contest in good falth any such law, ordinance, or regulation and withhold comipilance
during any proceeding, Including appropriate apFeals. 80 long as Grantor has notified Lender in writing prior to
doing 8o and s0 long as, In Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequats security or a surety bond, reasonably satisfactory to Lender, to
protect Len‘é&ﬁg interest. P & y ety y tory to

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” maans the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involumary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ar transfer of any
beneficial interestin or 1o any land trust helding title to the Real Praperty, or by any other method of coriveyance
of Real Property imiprest. If any Grantor ls a carporatian, partnership or limited liability company, transter also
includes any change i ownership of more than twenty-five percent {259%) of the voting stack, partnership interests
or fimited fiability comyeiiy Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exeitise s prohibited by federal law or by iliinols law.

L%’rctEggggND LIENS. The icioring provisions relating to the taxes and liens on the Property are a part of this

Fayment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special
taxes, assessments, water chaiges and sewer service charges levied against or on account of the F’»"ro;)erty.
and shall pay when due all claims for work done on cr for services rendered or material furnished to the
Property. Grantor shall maintain the Frupenr free of all liens having priority over or equal to tha interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excopt as otherwise provided in the folfowing paragraph,

nw To Contest. Grantor may withhold cavasat of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 8o lons, as Lender's interest in the Property is not Aeo ardized. 1f & lien
arises or Is filed as a result of nonpayment, Grantz-shall within fitteen {15) days after the lien arises or, it a
lien is filed, within fifteen (15) days after Grantor t as r.olice of the filing, secure the discharge of tha lien, or It
requested by Lender, deposit with Lender cash-or2 sufficlent corporate surety bond or other security
gatisfactory to Lender in an amount sufticlent to discherpz the llen ci:lufa am{ cOsts and attorneys’ fees or other
charges that could accrue as a resuft of a foreclosure or sale under the lisn. In any contest, Grantor shall
defend tself and Lender and shall satisfy any adverse judrment before enforcement agalnst the Property.
granégai shall name Lender as an additional obligee uricar any surety bond furnished in the cecntest
roceedings.

Evidence of Paymeni. Grantor shali upon demand furnish to Lender jatistactory svidence of payment of the
taxes or assessments and shall authorize the apprapriate %overnmen'_al official to deliver to Lender at any time
a written statement of the taxes and assessmenis against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) cays before any work is commenced,
any services are furnished, or any materiais are supﬁlled to the Praperty, it @iy inechanic’s lien, materiaimen's
lien, or other lien could be asseried on account of the work, services, or maierlun, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory o Lender that Gradtor <an and will pay the cost
of such Improvements.

mggfgf;rv DAMAGE INSURANCE. The following provisions relating to Insuring the Frouety are & part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurancs. with standard
extended coverage endorsements on a replacement basis for the full insurable vile covering all
improvements on the Real Property in an amount sufficient to aveid application of any colnsurance clausse, and
with a standard monpagee clause in favor of Lender. Policies shalt be written by such insurance companies
and in such form as may be reasonably accePtable to Lender. Grantor shall defiver 10 Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled ar diminished without a
minimum of ten {10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
lability for failure to ;Liva such notice. Each insurance policy aiso shall include an endorsemen%providlng that
coverage in favor of Lender wi! not be m;?aired in anv way bly any act, omission or default of Grantor or any
other person. Shouid the Real Prape any time become focated in an area dea?i?nated by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Finood Insurance, to the extent such insurance is required by Lender and is_or becomes
avallable, tor the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit ot
coverage that is available, whichever is less,

Application of Proceeds. Grantor snalf promptly notify Lender of any loss or damage to the le)erty. Lender
may make proof of loas if Grantor fails to do so wihin fifteen (15} days of the casualty. Whether or not
Lender's security 18 impaired, Lender may, at its election, apply the Proceeds to the reduction of the
Indebtedness, payment of any lien atecting the Property, or the restoration and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvemnents in a manner satisfactary to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

-
»
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Grantor s not in default hereunder. Any proceeds which have rict been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first 10
pay any amount owg:jg to Lender under this Mongaqe, then to ptepay accruad Interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granior.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing indebtedness described

below Is in effect, comﬁ ance with the Insurance provisions contained In the instrument evidencing such

Existing indebtedness shall constitute campliance with the ingurance provisions under this Mortgage, to the

extent compiiance with the terma of this Martgage would constitute a duplication of insurance requirement, I

any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of

ngggteeddsnesha!l apply only to that portion of the proceeds not payable 10 the holder of the Existing
78

EXPENDITURES %Y LENDER. If Grantor faills to comply with any provision of this Mortgage, Including any
obligation to maintala Fyisting Indabtedness in good standing as required below, or If any action or proceeding is
commenced that woulr, materially affect Lender's interests In the Pro;t)erty Lender an Grantor's behalf may, but
shall not be required to, tax? any action that Lender deems appropriate. Any amount that Lender expends In so
deing will bear interest at the «ata provided for in the Credit Agreement from the date incurred or pald by Lender to
the date of regarment by Graraor. All such expenses, at Lender's option, will a? be gayable on demend, (b} be
added to the balance of the credi line and be apportioned among and be payable wit anr instaliment payments
1o become due during either (i) the tarm of any applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or (c} be treated as a “&'won payment which will be due and payable at the Credit Agreement’s
maturity. This ortgage alsc will secure nayment of these amounts. The rights Rrovided for in this paragraph
shall bé in addition 1o any other rights or any remedies to which Lender may be entitled on account of the default,
Any such actlon by Lender shall not be uangtrued as curing the default so as to bar Lender from any remedy that
it atherwiee would have had.

’\GJAII?Q!;ANTY; DEFENSE OF TITLE. The follow\ng riovisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of ali liens and encumbrancae ether than those set forth in the Real Pmﬁeny description
or In the Existing indebtedness section below or in any Htle insurance policy, title report, or final title opinion
issued In favor oOf, and accepted by, Lender In connerion with this Montgage, and ' (b) Grantor has the full
right, power, and authority to execufe and dellver this Muiigape to Lender.

Defense of Tile, Subject to the exception in the paragrapn alove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persrns. In the evant any action or proceadln'g is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pa.ty in.auch proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender sucit instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use-of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authovlt'es,

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing inuebtidness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be seconcary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to the paym:nt of, the Existing
Indebtednass and to prevent any default on such indebtedness, any default under the insuvnents evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantgr shall not enter into any agreement with the holder of any mortgage, deed of trust, of
other securlty agreement which has priority over this Mertqaee by which that agreement {8 modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

4

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage. ~

Apgﬂcaﬂon of Net Praceeds. If all or any part of the Property Is cordemned by eminent domain proceedings &
or by any proceeding or purchase in lisu of condemnation, Lender may at its electior: require that all or any &

Bort on of the net proceeds of the award be applled to the Indebtedness or the repair or restoration of the ’,:

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lander in connection with the condemnation.

Proceedings, f any proceeding in condemnation Is fled, Grantor shall promptly noilfy Lender in writing, and

Granior shall promptly take such steps as may be necassary 1o defend the action” and obtain the award.

Grantor may be the nominai ?arlY in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ga"r’t?ai to“be delivered to'Lender such instruments as may be requested by it from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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U relating to governmental taxes, fees and charges are a pan of this Mortgage:

H Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such daocuments in

€ addition to this Mon&age and take whataver other acfion is requested by Lender to perfect and continue

¢, Lender's lien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as described below, togethar
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinF shall congtitute taxas to which this section applles: (&) a specific tax upon this type of
Mortﬁaée or upon all or any part of the Indebtedness secured by this Monga @, (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Morgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Uredit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interast made by Grantor,

Subsequent Taxes. f any tax to which this section applies s enacted subseguent to the date of this

Mortgage, this avent shall have the same effect as an Event of Defauit (as defined be!ow‘, and Lender may

exarcise any or all of its available remedies for an Event of Default as provided below unless Grantor either

[a) pays the tar-before it becomes delinquent, or %) contests the tax as provided above in the Taxes and

tc;efesn 3eectton anc a2posits with Lender cash or & sufficient corporate surety bond or other security satisfactory
r.

SECURITY AGREEMENT: ©'NANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part.of this Mortgage.

Security Agreement. This i'istrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other garsonal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code #s ¢ manded from time to time,

Securily Interest. Upon request-oy lender, Grantor shall execute financing statements and take whatever
other action is requested by Lende’ to perfect and continue Lender's securlty interest in the Rents and
Personal Property. In addition to revording this Martgage in the real property records, Lender may, at any
time and without further authorization frcm Srantor, file executed counterparts, copies or reproductions of this
Mortgage as a fmancln% statement. Grantor £hall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon defaur, Srantor shail assembie the Personat Property in a manner and

at a place reasonably convenient to Grantor ard Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailln? addresses of Grantor (depior and Lender (secured party), from which information
n

concerning the security interest granted by this Mortyage may be obtained (¢ach as required by the Uniform
Commercial Code), are as stated on the first page of this %iri13age.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowlg nrovisions relating to further assurances and
attorney-in-tfact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon recues’ of Lender, Grantor will make, exectite
and deliver, or will cause td be rmade, executed or dellvered, 10 Landzt or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecorge. as the cage may be, at such times
angd in such offices and places as Lender may deem appropriate, any and !l such mongages, deeds of trust,
security deeds, security %greements. financing statements, continuation £.2tsments, Instrumenis of further
assurance, certificates, and other documents as may, In the sole apinion of Lenriar, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
&greemem. this Mortgage, and the Related Documents, and (b} the liens and secur’yy interests treated by this

ortgage on the Property, whether now owned of hereafter acquired by Grantor. (Inle e prahibited by law or
agreed to the contrary by Lender in writing, Grantor shall relmburse Lender for 2l ~osts and expenses
incurred In connection with the matters referred to in this paragraph.

Attorney—!n-Fact. If Grantor falls to do any of the thin%s referred 10 In the preceding paranragh, Lender may
do 80 for and in the name of Grantor and at Grantor's ex{:ense. For such purposes, Grantor hereby
irrevocably a}ppoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverln?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays ali the Indebtedness when due, terminates the credit line account, and
otherwise performs ali the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's securlity interest in the Rents and the Personal Property, Grantor will pay,
rmitted by applicable law, any reasonable termination fes as determined by Lender from fime to time. " )f,
owever &?mem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced o remit the amount of tha payment (a) to Grantor's trustee In
pankruptcy or to any simiiar person under any federal or state bankruptcy law or law for the relief of dettors, (b}
by reagon of any judgment, decrae of order ol any court or admiristrative body having jurisdiction over Lender or
any of Lender’s property, or (c?' b;r reason of any settlement or comprise of am{ cialm ‘made by Lender with any
claimant (including without limitatlon Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Montgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repald or recovared to the same
extent as if that amount never had been originally received by Lender, and Grantgr shall be bound by any
judgment, decree, order, settiement or compromise rajating to the Indebtedness or to this Mortgage.
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e
’3’ DEFAULT. Each of the loliowing, at the option of Lender, shall constitute an event of default ("Event of Defaull")
{3under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
o] with the credit line account. This can include, for exampis, & faige statement about Grantor's income, assets
.} liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the poa ment terms of
¢3 the credii Iing account. (c} Grantor's actlon i inaction adversely affects the collateral for the credit line account or
£ Lender’s rights in the collateral. This can include, for example, fallure 1o maintain required insurance, waste or
7 destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a llen on the dw»eiilng?1 without Lendar's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafier,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

fgéi&ier ggz;gbéggness immediately due and payable, including any prepayment penalty which Grantor would be
4‘:

UCC Remedies. - With res to all or any part of the Personal Praperty, Lender shall have all the rights and

remedies of a szcured party under the Uniform Commercial Code.

Collect Rents. Leincr shall have the right. without notice to Grantor, to take possession of the Property and
collect the Rents, |.~.c¢»'::inq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains. e Indebtedness. [n furtherance of this right, Lender may require any tenant or other
user of the ProGpe to maks payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor hravorably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereci In the name of Grantor and to negotiate the same and coliect the proceeds.
Pa¥ments by teénants or other ugers 1o Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, wrether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shafi have the right to be placed as mortgagee in possession or to have a
receiver eppointed to take possession of ail o any part of the Property, with the power fo protect and presesve
the Property, to operate the Property prececin fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above (+-cost of the recelvership, against the Indebtedness. The
mort?agee in ?ossess}on or recelver may serve without bond If permitied by law. Lender's right to the
appointment of a receiver shall exist whether or rot the apﬁarant value of the Property exceeds the
:_Iéc eFtedness by a substantial amount. Employmerit-by-Lender shall not disqualify a persan from serving as a
eiver,

f#dgla:)gg;eclosure. Lender may obtain a Judicial decrea fareclosing Grantor’s Interest in all or any part of
e Property.

Deficiency Judgment. i permitted by applicable faw, Lendsr may obtaln a jlud ment for any deficlency
remaining in the Indebtedness due to Lender after application or all 25ounts received from the exercise of the
rights provided in this section.

Other Remediea. Lender shall have all other rights and remedies nnvided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Preperty. To the extent permitted by applicable law, Grantor %izieby walves any and ali right to
have the property marshalied. In exercising its rights and remedies, Lender shalihe free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender 3nall be entitied to bid at any
public sale on all or any portion of the Property,

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place o1 uny public sale of the
Personal Property or of the time after which anPJ private sale or other imtended disosivan of the Personal
Property is to he made. Reagonable notice shall mean notice given at least ten (10) dayr oafore the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver ¢f or prejudice the Ea 's rights othierwise to demand strict comPHance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, ang an election to make expenditures or take action to perform an obligation of Granter under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortga;i . Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys
fees at triat and on any appeal. Whether or not any court action is involved, afi reasonable expenees incurred
by Lender that in Lender's opinion are necessan{ at agg time for the protection of its interest or the
enforcemant of its rights shall become a part of the indebtedness payable on demand and shail bear interest
from the date of expenditure untll repaid at the rate provided for In the Credit Agreement. Expenses covered
bf\; this paragraph inciude, without limitation, however subject to any limits under apPHcabIe law, Lender's
aftorneys’ fees and Lender's legal expenses whether ar not there is a lawsult, including attorneys fees for
bankruptcy proceedings Jincludlng effors to modify or vacate any automatic stay or injunction), a'JFeals and
any anticlpated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reportsé surveyars' reports, and agfraisal fess, and title Insurance, to the extent
Permin by applicable faw. Grantor also will pay any court casts, in addlition to ali other sums provided by
aw.
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£ NOTICES TC GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shall
4 be effective when actually delivered, or when deposited with a natlonally recognized” overnight courier, or, If
{, mailed, shall be deemed effective when deposited in the United States mall first class, certified or registered mall,
-/ pastage prepaid, directed 10 the addresses shown near the beginning of thig Mortogtage. Any party ma¥ change its
{; address for notices under this Mortgage by giving formal written notice to the ather parties, specifying that the
urpose of the natice is to change the party’s address. All coples of notices of foreclosure from the holder of any

ien which has prigrity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage, For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

ASSOCIATION OF UNIT OWNERS. Tha fol!owin? provisions apply If the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney 1o Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Power
of attorney onl: after defauit by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. < Thic insurance as required above may be carried by the association of unit owners on Grantor's
behalt, and the prnceeds of such Insurance may be paid to the assaciation of unit ownars for the gurpose of
lr—ee%%ig;rg or reccastiucting the Property. if not 80 used by the assoclation, such proceeds shall be paid t¢

Compliance with ﬂeggis".iqna of Assoclation. Grantor shall perform all of the obligations imposed on Grantor
by the declaration subinliig the Real Property to unit ownership, by the bylaws of the association of unit
owners, ar by any rules o7 ragulations thereunder. Jf Grantor's Interest in the Real Property Is a {easehold
interest and such property Yas been submitted to unit ownership, Grantor shaill perform all nf the obligations
imposed on Grantor by the lease of the Real Property from Its owner.

MISCELLANEQUS PROVISIONS. Trecilowing miscellaneous provisions ave & part of this Mortgage:

Amendments. This Mortgage, togeth i w.th any Reiated Documents, constitutes the entire understanding and
agreement of the parties as to the maiters set forth in this Mortgage. No alteration of or amendment {0 this

nngage shail be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has been duliveiad (o Lender and accepled by Lender in the State of
linois. This Mortgage shall be governed by and construed In accordance with the iaws of the Siate of
lliinols.

Caption Headings. Caption headings in this Mortgage ‘ara ‘ar convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the Interest or estate cragies by this Mortpage with any other interest or
est:se itn 1chsz Pdroperty at any time held by or for the benefii of Lezder In any capacily, without the written
consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shail- s {nint and several, and all references
to Grantor shall mean each and every Grantor. This means that eaca-of the persons signing below is
responsible for all obligations in this Mortgage.

Severablity. f a court of compstent jurisdiction finds any provision of thiz Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasibie, any such afending provision shall be
deemed to be modified to be within the fimits of enforceability or validity;”however, if (ko alfending provision
cannot be so modified, it shall be stricken and all other provisions of this Montgage in alvother respects shall
remain valid and enforceable,

Succeasora and Assigns. Subject to the iimitations stated in this Mortgage on transier of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the es, their successore a.id assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
}'oabe%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability Under the
n ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemﬁuon. Grantor hereby releases and walves all rights and benefits of the
homestead exernption laws of the State of illinols as 1o all Indebtedness sacured by this Mortgage.

Walvers snd Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such walver is in writing and signed by Lender. No delay or omission on the
part of Lender In exercisin anl& r:ght shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mo gage shalf not constitute a waiver of or prejudice the pany's right otherwise
to demand strict compllance with that provision or any other Frowalon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's rights or any of

Grantor's obligations as to any future transactions. Whenever cansent by Lender is required in this Mortgage,
the granting of such consent ‘y Lendieéén any instance shafl not constitute continuing consent to subseqguent
8 required.

instancas where such congent

QICT 36

1
.
o

3]




UNOFFIIAL COPY




UNOFFICIAL COPY

EXHIBIT A

SITUATED IN TH& COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

PARCEL 1: UNIT NO.-5A, AS DELINEATED ON SURVEY CF THE FOLLOWING
DESCRIBED PARCEL OF XEAJ. ESTATE (HEREINAFTER REFERRED TO AS
"PARCEL") :

LOT 4 AND THE EAST 5 FEE[ UF LOT 5 IN LAKE SHORE DRIVE ADDITION TO
CHICAGO, A SUBDIVISION OF ¢2dT OF BLOCKS 14 AND 20 IN CANAL TRUSTZES
SUBDIVISION OF THE SOUTH 1/4 ©7 SECTION 3, TOWNSHIP 3% NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN QOCK COUNTY, ILLINQIS,
COMMONLY KNOWN AS 257 EAST DELAWARE PLACE, CHICAGO, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TC DECLARATION OF CONDOMINIUM
OWNERSHIP FOR 257 EAST DELAWARE CONLOMINIUM ASSCCIATION MADE BY
NATIONAL BOULEVARD BANK, AS TRUSTEE UWPZR TRUST NUMBEER €200, DATED
FEBRUARY 6, 1979 AND RECORDED IN THE OFFICZ OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 251:6053, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL- (eXCEPTING FRCM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING JLlL THE UNITS AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY), LN COOK COUNTY,
ILLINOIS.

PARCEL 2: UNIT NO. SB, AS DELINEATED ON SURVEY OF TH{ FOLLOWING
DESCRIBED PARCEL CF REAL ESTATE (HEREINAFTER REFERRED 10 %8
"PARCEL"} :

LOT 4 AND THE EAST 5 FEET OF LOT § IN LAKE SHORE DRIVE ADDITION TO
CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES
SUBDIVISION OF THE SOUTH 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
i4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS,
COMMONLY KNOWN AS 257 EAST DELAWARE PLACE, CHICAGO, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
OWNERSHIP FOR 257 EAST DELAWARE CONDOMINIUM ASSOCIATION MADE BY
NATIONAL BOULEVARD BANK, AS TRUSTEE UNDER TRUST NUMBER 6200, DATED
FEBRUARY 6, 1979 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO, 25116053, TOGETHER WITH T8
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COQK COUNTY,

ILLINOCIS.
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CH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

% RANTOR AGREES TO ITS TERMS.
hGRANTOR

WESTBROOK M. PEGLER

MAneane‘r‘ EGLER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L )
)88

counrvor__ ( J ¥/¢ I~ )

On this day before me, the undersigned Notary Public, personally appeared WESTBROOK M. PEGLER and
MARGARET T. PEGLER, to me known to be the individuals described in and who execuled the Mortgage, and
acknowledged that they signed the Mortgage as their fres a:1d voluntary act arnd deed, for the uses and purposes

1974,

2l i
. 1ICIAL SEAL”
My commission expires A2 RWIKI
umnp\ culuh, STATE OF ILLINOIS T,
U Bais 02232000 )

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.20b {c) 1996 CF! PrcServices, inc. All rights re,med
lIL-GO3 £3.21 73.21 P3.21 PEGLER.LN L18.0VLi]
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