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MORTGAGE

State of llingis
County of CDOK

APRIL 16, 1996
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME "0 TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $16,10¢.00 .

1. Legsl Description, This dccument is a mortgaje on real estate located in COOK County, State of
Hlingis {called the "Land"). The Land’s legal description is;

LOT 222 AND LOT 223, IN K. L. GRENNAN REAIGY TRUST EIGHTH ADDITION TO GRENNAN
HEIGHTS, )\ SUBDIVISION OF THE NORTHWEST /%4 U7 THE SOU'I'HEA.ST[ i/4 OF SRCTION 24,
TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE THIFC PRINCIPAL MEF@IDIAN, IN COOK

COUNTY, ILLINCIS.

PIN # 09-24-401-062-0000

v

NOTICE: See pages 2, 3 and 4 for more mortgage terms. The Burrower agrees that pages 2, 4 ant. 4 sre a part of this

Mortgage. By signing this Mcrtgage, Borrower agrees to all of.itsterms.
N7/ &
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Borrowar paviD A BESEKE BorOWer D{ANA L BESEKE
Borrower Borrower
STATE OF ILLINOIS ss.
COUNTY OF cook
The foregoing instrument wag acknowledged before me this I6TH _day of APRIL, 96 , by

DAVID A BESEKE AND DIANA L BESEKE

TALS '

DAVID SATEK N - g

NOTARY PUBLIC STATE O o /
FILL

LMY COMMISSION EXP. JUNE 23%9;5
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Definitions. (n this document, the follawing detinitions apply.
"Mortgage”: This document will be called the "Mortgage”.

*Borrower”: DAVID A BESEKE AND DIANA L BESEKE
HUSBAND AND WIFE  will be called "Borrower”.

Borrower's atdress is shown below,

»tander: TCF Bank Winpis fsb will be called *Lender”. Lender is a federal savings bank which was formed and
which exists under the laws of the United States of America. Lender's addrass for the purpose of receiveing notices
and making payments is 1420 Kensigton, Suite 320, Oak Brook, iL 80621-2147.

"Agreement™: The CommandCredit Plus Agreement signed by one or mars Borrower and dated the same date
as this Mortgage will be called the "Agraement”. Under the Agreament, any Borrower signing tha Agreement has a
revolving fine of credit called the "Account®. The Agreement allows Borrower to abtain Loan Advances from the
Agcount, make payments, and obtain readvances. Under the Agreement, Borrower may request Loan Advances
from the Lender at any time until the final due date, shown in section 3 below.

"Property™: The property that is described in section b is called the "Property”.

3. Finsl Cus Date. The scheduled date for final payment of what Borrower owes under the Agresment is 04-22-2014

4. Varsbla Aniwz. Percentage Rata. The Annual Pgrcentage Rate is the cost of Borrower’s credit as a yearly rate.
The Annual Percentaps Rete Lender uses to figure Finance Charges will go up and down, based on the highest L.S.
prima rate published daily v Yhe Wall Street Journal under "Maney Rates” {the “Index”}. The index. {s not the lowest or
hest rate offered by Lender-or other lenders. If the index becomes unavailable, Lerider will select, to the extent
permitted by applicable laws aid Jeaulations, some other interest rate index that is comparatle to the index and notify
Borrower. If the Annual Percenizye Rate goes up or down, the Dally Pariodic Rate will also go up or down. To figure the
ANNUAL PERCENTAGE RATE, we aud ‘2 ;0  percentage points to the index rate in etfect the previous business day.
("business day® does not include Saturdays, Sundays and fegel holidays.) On each business day we will recalculate the
ANNUAL PERCENTAGE RATE for this loar so that itis  2.40 % { 2.40 percentage points) above the index
published the previous business day. If the inde:-cate changes, however, the ANNUAL PERCENTAGE RATE for this loan
will change the next husiness day. The beginairy. index rate for this loan is 8.25 % per year. The beginning ANNUAL
PERCENTAGE RATE for this Inan is therefore 10,08 24 per year, which is a Daily Periadic Rate of 920178 %.

The maximum ANNUAL PERCENTAGE RATEis 19.0p %! Tit minimum ANNUAL PERCENTAGE RATEis 950  %.

6. Description of the Property. Borrower gives Lender niakisin the tollowing Property:
a. The Land, which is tocated at (address}

8315 N OLEANDER, NILES, IL 60714
The Land has the lega) description shown abaove in section i.

b. All buildings and all other impravements and fixtures [such as plumbing and electrical equipment} that are
now ar will in the future be located on the Land,

c. All *easements, rights, hereditaments, appuitenances, rents, royalties, and profits” that go along the Land.
These are rights in other property that Borrower has as owner of the Land.

&. Notice of Variable Rete of Intoreat. This Mortgage secures a line of cradit that has # vaiiable rate of interest.
This means that the interest rate may increass or dacrease from time to time, as explained in paryrupn 4.

7. Finance Cherge. Burrower will pay a Finance Charge until Borrower has repaid everything owed under the
Agreemant, Lender figures the Finance Charpe at tha end of every monthly billing cycle. The monthilr billing cycle runs
frem and including the first day of @ month to and including the last day of that month. To figure the Finunca Charge tor
a manthly billing cycle, Lender adds up the Finance Charges for each day in the billing cycle. Yo figuie the Finance
Charge for each dzy, Lender multiplies the Daily Periodic Rate times the Daily Balance of Borrower's Account on that day
tfor each day in the monthly billing cycle).  Lendar figures the Daily Pariodic Rate by dividing the Annual Percantage
Rate by 366 {or 366, in any Jeap year). Lender determines the Daily Balance by first taking the beginning balance of
Borrower’s Account each day, adding any new Loan Advances, and subtracting any payments or other credits to the
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrower pays a Finance Charge on Loan
Advances beginning with the day they are made,

B. Transfer of Rights in the Propsrty. Borrower mortgages. grants and conveys the Property 1o Lender subject to
the terms of this Mcrtgage. This means that, by sipning this Mortgage, Borower i§ giving Lender those rights that are
stated in this Mortgage and also thoss rights that the law gives to lenders who have taken mortgages on ‘and. Borrower
is giving Lender these rights to protect Lender from pussible losses that might result if Borrower fails to keep the
pramises made in this Mortgage and in the Agreement.

9. Termination of the Mortgage. Lender’s tights in the Property will end when the Agreement has been terminated
and Borrowe: has paid all amounts owed to Lender under the Agreemant and this Morsgage. Lender will send Borrower &
dacument stating this and Borrower can file it with the County in which the Property is located.
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10. Promisas of Borrower — Borrower represents and warrants that:
a. Borrower owns the Property;
b, Borrower has the right to mortpage, grant, and convey the Property to Lender; and
¢, There are no claims or charges outstanding against the Property excapt any mortpages that are currently
shown in the oftice where real estats records are filed for the County where the Property is located.

Borrower gives a general warranty of title to Lendar. This means that Borrower will be fully responsible for any
losses which Lender suffers bacause someong other than Borrower has some of the rights in the Property that Borrower
represents and warrants to have. Borrawer will defand ownership of the Property against any claims of such rights.

11. Borrower's Promise to Pay - The Agreement. Borrower promises to pramptly pay all amounts due on the
Agreament except as explained in paragraph 18,

12. Borrower's Promisa to Pay -- Charges and Assessment. Borrowsr promises to pay alt present and future liens,
taxes, assessments, utifity bills, and other charges on the Properly, including any amounts on any prior mortgage, as
they become due,

13. Botrowe: 8 Promise to Buy Hazerd insurance. Borrower promises ta obtain a hazard insurance policy naming
Lender as mortgagee, and which covers all buildings on the Property. Tha insuwrance must be satisfactory to Lender and
must caver loss or fanage caused by fire and hazards normally covered by "extanded coverape” hazard insurance
pokicies. The insurante Jnust be in the amounts and for the periods of time required by Lender. Borrawer will notity
Lender promptly if there s any loss or damage to the Property. Lender may filo a "Proot of Loss™ farm with the
insurance company. Borravoar diracts the insurance company to pay afl "praceeds” to Lender. “Proceeds”™ are any
money that the insurance comrany owes to the Borrower under the policy. Unless Lender agrees in writing that the
Praceads can be used differently. e Proceads will be applied ta pay the amount Borrower owes \.ender.

If any Proceeds are used to reduse "he amount which Borrower owes Lender under the Agraemsnt, Borrower will
stili have tc make the regular paymants v7ider the Agreemant until the entire amount Borrawer owas is paid in full,

i Lander forecioses this Martgags, anyone who buys the Property at the foreclosure sale will have all the rights
under the insuiance palicy.

14. Borrower's Promise to Buy Flood Insueins. if the Land or any part of the Land is located in a designated
ofticial flood-hazardous area, Borrower promises to buv rlooed Instrance in the maximum amount svailable ar the amount
secured by this Mortgage, whichever is lass. Borrover aarees (o direct that any money payable under the flood
insurance will be paid to Lender, but Borrowar will stilt huve 19 make regular payments under the Agreement until the
antire amount Borrower owes is paid in futl,

15. Borrowar's Promise to Meintaln tha Propernty, Borrcsvsr Jromises that Borrower won't damage or destroy the
Praperty. Bofrower also pramises to keep the Property in good repeic. if any improvaments are made to the Property,
Borrower promisgs that they won't be removed from the Praperty.

16. Lendar's Right to Teke Action to Protect thd Property. if {1) Ssirower dues not keep Borrower’s promises and
agreements made in this Mortgage, or {2) somaone (Borrower or anyone else) begins a legal proceeding that may
significantly atfect Lender’s rights in the Property (such as, for example, a fega! pricesding in bankruptcy, of to condemn
the Property), then Lender may do and pay for whatever is necessary to protecc tne vaiue of the Property and Lender’s
rights in the Property. Lander's actions under this section may include, for exampia. goying any amount due under any
prior mortgage, appearing in caurt, paying reasonable attormeys’ feas, and entering on Y Feaperty 1o make repairs.

Borrower promises to pay Lender all amounts that Lender pays under this section. 'iLender pays an obligation,
tender will have all of the rights that the person Lender paid would have had against Barrawar,  This Mongage covers all
these amounts that Lender pays, plus interest, at the sate that is figured as if the money Fad teen given under tha
Agresmaent, or if that rate viglates the law, then at the highest rate that the law allows.

if Borrawer falls to maintain insurance on the Property as requirad in paragraph 13, Lender may n/rehase insurance
on the Proparty and charge Borrower for the cost as provided in this Mortgage. {f Lender purchases this-inisurance, it will
have the right to setect the agent. Lender is not required to obtain the lowest cost insurance that might be svailable.

17. Lendex’s Rights. Any failure or delay by Lender in enforcing the rights that this Mortgage ar the law give it, will
not cause Lender to give up those rights. Lender may exercise and enforce any of its rights until its rights under the
Mortpage end. Each right that this Mortgage gives to Lender is separate. Lender may anforce and exercise them one at
a time or all at once. :

18. Joint Borrowers. Each person that signg this Mortgage is responsible for keeping all of the pramises made by
*Borrawer”. Lander may choose to enforce its rights against anyane signing tha Mortgage as an individual or egainst all
of them. However, it samaone signed this Mortgage, but did not sign the Agreament, then that parson will ot be
raquired to pay any amount undeér the Agreement, but will have signed only to give Lender the rights that persen has in
the Property under the terms of this Mortgage,

19. Notices. Unless the law requiras differently, or uniess Borrewer tells Lender differently, any notice that must be
glven to Bosrower will be delivered or mailed to Barrowar at the address shown in section B. Natices that must be sent
to Lender will be given by mailing them to Lender's address shown in section 2. Any notice will be "given™ when it is
mailed, or when it is defiversd according to this paragraph.
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20. Selling the Proparty. Borrower agrees not 1o sell or transfer all or any part of the Property, ar any rights in the
Property, without the Lender's written consent, This includes sale by Contract for Deed

21. No Deafauits Undor Pricr Mortgages, If there is already a mortgage against the Property, the Borcower promises
that there will never be a default under that mortgage.

22. No Other Mortgages. Borrower agress not to martgage all or any part of the Praperty or allow anyone glse 10
have 2 lisn on the Property without the Lender’s written consent.

23. Lander's Remedies -- Foreclosura. 1f Lender requires Borrowsr to pay the entire outstanding balance under the
Agreement in ona payment {calied "acceleration"} and Borrower fails to make the payment when due, then Lender may
foreclose this mortgage as provided below. However, before accelerating, Lender will sand Borrower a written natics by
cartified mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to cofrect that failure;

¢. The date, at least 30 days away, by which the failure must be corrected;

d. That if Borrower dagsn’t correct the faifure or the reprasentation or warranty that Borrower breachad, Lender will
accelerate, and if Borrower doesn't pay, Lander or another person may buy the Property at a fareclosurs sale;

e. That Minnzsota law atlows Borrower to reingtate the Mortgage after acceleration; and

t. That Boiawar may bring Suit in court to argue that all promises ware kept and to present any other defenses
Borrower has to acesiaration.

Lender need not send the notice if the promise Borrower failed 1o kesp consists of Borrower’s sale ar transfer of all
ar a part of the Propercv onany rights in the Property without Lender's written consent. if Borrower does not correct the
failure by the date s@icdan the notice, Lender may accelerate. If Lender accelerates, Lender may foreclose this
Mortgage according to the Mip::ssota Statutes. Borrower gives Lender a power to sell the Property at a public auction.
Borrower alse agrees to pay Londer's attorneys’ fees for the foreclosure in the maximum armount allowed by law.
Lender will apply the proceeds o’ tiie foreclosure sale to the amount Borrower owes under this Mortgege, and to the
costs of the foreclosure and Lender’s ~iiarneys' fees.

24. Obligations After Assignment, ny persan who takes over Barrower's right or obligations under this Mortgage
with Lender's cansent wili have Borrower's “ghis and will be obligated to keep all of the promises Borrower made in this
Mortgage. ¥ another person takes over Barrower’s rights or obiigations under this Mortgage, Borrower will not be
released. Any persen or organization who takes rver Lender’s rights or obligations under this Mortgage will hava all of
Lender's rights and must keep al ot Lender's obiigitio \s.under this Mortgage.

25, Waiver of Homestesd. Under the homesters cxemption law, Borrower’s homestead is usually frag from the
claims of creditors. Botrower gives up the homesteac exemption right for all claims arising out of this Mortgage. This
inclugdes Borrower’s right to dernand that property other than Uorrower's homestead that has bean mortgaged to Lender
ba forectosed, betore the homestead is foreclased.

26, Condemnatioss. if all or part of the Property is condewiwd, Borrowsr directs the party condemning the Praperty
to pay aill of the money to Lender. Lender will apply the money in pay the amaunt Bosrower owes Lender, unless
Lender agrees in writing that the proceeds can be used differentiy, /(f Lender uses the mcney to reduce the amount
Borrower owes under the Agreement, Borrower will still have to ina'e reguiar monthly psyments until everything
Borrower owes is paid.

27, Paragraph Maadings. The headings of the parapraphs are for corveniance only, and are not a part of this

Mortgage.
This instrument was drafted by: TCF BANK ILLINOIS fsb, 801 Marquette Avenue, Minizapolis, Minnesota 56402
922682, pege 4 of 4 6/96
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