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RECORD AND RETURN TO:
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450 SHEPARD DRIVE-SUITE u?- 96290953
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THIS MORTGAGE (" Security Insfrusie) 18 given os~ MARCH 27, 1996 . The mortgagor is
LOUT TOUNTAS, UNMARRIED FERSON
("Borrower™), This Seurity nstriment o8 given to
LINCOLN MORTGAGE CORPORATION
THE STATF CF ILLINOIS , und whose

which i organized and existing under the laws of
address i 450 SHEPARD DRIVE-3SUITE 18
ELGIN, ILLINGIS 60123 (“icader"). Borrower owes Leader the principal sum of

SEVENTY THOUSAND AND 00/100
Dollars (U5, § 70,000.00 ).

This debt 15 evidenced by Horrower's note dated the same date as this Secudty-Instriment (“Note™), which provides for
monthly payments. with the tall debt, if not pand carlier, duc and payabte on APRIL 1, 2011 _

This Security [nstrament secures to Leader: {a) the repayment of the debt uvidenced by the HNafe, with inferest, and all renewals,
exteasions and moditications of the Note; (3) the payment of ali ather sums, with interest’ advanced under paragrapl 7 io
priteet the security of this Seeurity Instrument; and {¢} the performance of Borrower's covenants-and agreements under this
Secunty Instrument and the Note. For this pupose, Botrower docs hereby mornigage, grant and convey to Lender the foilowing

deseribed property Jocated in- COOX County, [{lingis:
UNIT NUMBER 26-C-1614 IN BRIAR PCINTE CONDOMINIUM AS DELINEATED ON A ’

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS Iil)BRIAR
SiE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

»

£7-32-300-004

which has the address ot 16814 ORCHARD AVENUE , SCHAUMBURG Struat, Clty
T 60193 Zip Code  ("Property Address");
ILLINGIS -Singln Famaly-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@D, SR sase Amended 5/91
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3 e Secwrtty Tastrument. Lender may sive Borrower # notice identitying the ien. Borrower shall satisfy the lien or take one or
F ; Y E &

v moge of the actions set forth above within 10 days of the giving of notice.

: 5. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
" Property insured sgaiast loss by fire, hazards included within the term “extended coverage® and any other hezards, including

foads or flooding, for which Lender requires insurance. This wnsurance shail be mainiained in the amounts and for the periods
- that Leader requires. The msurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
whivch ~hall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
ojten, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Alf insurance pohcies and renewals shall be acceptable to Lendur and shall include a standard mortgage clavse, Lender
<hall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
pant premrums and ronewad notices. fa the event of Joss, Berrower shall give prompt notice to the insurance carricr und Lender.
Lender may make proot of loss i not made promptly by Borrotver.

Lintess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Moperts damaged, 1 The restoration or repair is econvmicatly feasible and Lender's security is nrot lessened. If the restoration or
repant 18 not ceonugeilly feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
sectiied by this Seeurity~Instrument, whether or not then due, with any cxcess paid to Borrower. 1f Borrower abandons the
Property. or does not arswir within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Fender may colleet the indarsnce proceeds. Lender may use the proceeds ta repuir or restore the Property or to pay sums
secured by this Security Instrulnent. whether of not then due. The 30-ay period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shail nat extend o7
postpose the doe date ol the monthi-payments referred ton paragraphs 1 and 2 or change the amount of the payments. {f
unde paragraph 21 the Property is acquited) by, Lender, Borrower's right to any insurunce policies and proceeds resulting from
datnage 1o the Propesty pror to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
ammeetately prior ko the fequisition,

6. Oveupancy, Preservation, Maintenanve and Protection of the Property; Burrower’s Loan Application; Leaseholds.
Rorrower shall occupy, establish, and use the Property ag Berrower's priacipal residence within sixty days after the execution of
tis Sectirity fnstrument znd shall continus to oceupy the Property as Borrower's principal residence for at lvast one year after
the date of vecupatey, unfess Lender otherwise agrees in writingy which consent shall nat be unreasonably withheid, or unless
exlemmating circumstatess exist which are beyend Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste ontin Property. Borrower shall be in default if any forfeiture
action or procecding, whether vivil or eriminal, is hegun that in Leéader™s yood faith judgment could result in forfeiture of the
Property o otherwise matertally impair the livn created hy this Security Jas‘ament or Lender's security interest. Borrower may
e such @ default and reinstate, ws provided m paragraph 18, by causing il «ction or proceeding to he dismissed with a ruling
that. @ Lender's gond faith determination, precludes forfeiluze of the Borrowss sy interest in the Property or other material
mparment of the lien created by thi Security Tnstrument or Lender’s securitydnircest. Borrower shall also be in defandt if
Borrower, during the loan application process, gave materially false or inaccurate infarmation or statements to Lender (or Taifed
t provide Lender with any materal information} in conniection wath the Joan evidenced by ihe Note. including. but not limited
to, representations concermig Borrower™s oceupancy of the Property as a principal residence. 15 this Security [nstrument i on 2
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquises fee tille to the Property, the
leasehold und the fee title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and ugieements contained in
this Security fastrument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in’the Froperty (such as a
procesding in bankriptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thea-Londer may do and
pay for whatever is sevessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inchuds paving any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasomable altomays” fees and entering on the Property to make repairs, Although Lender inay take achion under this paragraph

T, Lender does ot hive 1o do so. .

)
Any amounts dishursed hy Lender undes shis paragraph 7 shall become additional debt of Borrower secured by this

Sceurity lastrument. Unless Borrower and Leoder agree to other tesms of payment, these amounts shatl bear interest from the . -
date of dishursement at the Note rate and shall be pavabke, with interest, upon notice frum Lender to Borrower requesting -
&

freayment. f s
8. Mortgage Insuranve, 1f Lender required mortgige insturance as 2 condition of making the loan secured by this Security ™

Instrizment, Borrower shafl pay the premivms required to maintain the mortgage mserance in effect. If, for any reason, the

mugtgagy nsurance coverage required by Lender lapses or veases to be in clfect, Borrower shall pay the premiums reguired to

DPS 1091
@D BRI s g 3 of Form 3014 9130 initials: £. T,
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"3 Lender's address staaed herein or any other address Lender designates by notice to Bosrower, Any aotice provided for in this
Secunty nstrument whal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph. _
¥ IS. Governing Law; Severahility, This Security Instrument shall be governed by federal law and the taw of the »
“pensdiction in whichTthe Property is located. In the event that any provision or clause of this Security Instrument or the Note
E J conilivts wuth applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
2 wiven cffect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transter of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it
i sold or transferred (or if @ heneticial interest in Borrower 1s sold or transfeered and Borrower is not a natural person) without
Lender's prior written consent, Lender sy, at its option, require immediate payment in fulf of ali sums secured by this
Secunty lustrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

LI AN

ot thos Sccunty Instrument.

M Lender exercises this option, Lender shall give Borrower notice of seesleration. The notice shall provide a period of not e
fess than 30 days £Oom)the date the netice is delivered of mailed within which Borrower must pay ail sums secured by this
Seantity strument. IF Sorrower s 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securit) [rstrument without further notice or demand on Borrower.

' 18. Borrower's Rigil .o Reinstate, If Borower meets certain conditions, Borrower shall have the right to have 3
entorcement of this Security [agt vment discontinued at any time prior to the earlier of: () 5 days (or such other perioil as
apphicable law may specity {or feisintementy before sale of the Property pursuant 1o any power of sale contained in this '

Sectinty Instaument, or (b) entry ofs/fudgment entoreing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would he duC under this Security Instrument and the Note as if no accelerution had oceurred; ()

cres any defanlt of any other covenants or‘agresments; (c) pays all expenses incurred in entorcing this Security Instrument,

melnding  but sior limtied to, reasonable atiomiys’ fees; and (d) takes such action as Lender may reasonably require lo assure

that the lien of this Security Tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by ;
thix Security Instrument shall continue unchanged.Upon reinstatement by Borrower. this Security Instrument and the '
obligations secured hereby shall remain fully effective @y ao aceeleration had oceurred. However, this right to reinstate shall
st apply 1 the case of acceleration uarder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or g partial interest in the Note (together with this Secunty
Instrument) may he sold one or more tunes without prior notice ¢ Bosrower, A sale may result in a change it the entily {known
as the "Loan Servicer ™) that cullects monthly payments due under the Xote and this Security Instrument, There also may be oie
or mwre changes of the Loan Servicer unrelated to @ sale of the Note, 1 thérais a change of the Loan Servicer, Borrawer will be
srven wiitten rotce of the change m acconlance with parageaph 14 above ang spplicable law. The notice will state the name and
address of the pew Loan Servicer and the adidress to which paviaents should be/made. The notice will also contain sy other
iformation reguired by applicable faw,

20, Hazardous Substances. Borrower shall not cause or permit the presence wee. disposal, storage, ar release of any
Fuzurdous Substances on or in the Property. Borrower shafl not do, nor allow snyone else to do, anything affecting the
Property tisat is in violation of any Environmental Law, The preceding two sentences shall net apply to the presence, use, or
serage on the Property of smadl quantities of Hazardous Substances that ars generally recogmized (o be appropriate to normal
residentiad uses and o maintenance of the Property.

Borrower shall promptly sive Lender written notice of any investiyation, chum, demand, lawsuil o7 other action by uny
vovernmental or regalatory agency or private party involving the Preperty and any Hazardous Substancé o¢ Environmental Law
of which Borrower has actial knowledge, 1f Borrower leams, or is notitied by any governmental or registory authority, that .
amy remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptiy take - ‘
all nevessary ceredial achons in accordance with Environmental Law. =~

Aw used 1 this paragraph 20, " iazardous Substances” are those substances defined s toxic or hazardous substances by N .
Ersrronmental Law and the tolfowing substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic (:Q B
pestetdes g herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used i l;- )
this paragraph 20, "Environmental Law” means tederal faws and laws of the jurisdiction where the Property is lovuted that’
relate 1o health, satety or environmental protechion, :

R

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s breach -,
of any covenant or agreement in this Security Instrament (but not prior to aceeleration wnder paragraph 17 anless
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UNIT NUMBER 26-C-1614 IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR
POINTE UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED JANUARY | 1,1995 AS DOCUMENT 95020876, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENT
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION; AS
AMENDED FROM TIME TO TIME,

COMMON 7 DDRESS: 1614 ORCHARD AVENUE, SCHAUMBURG, IL. 60193

PERMANENTINDEX NOS. 07-32-300-004-0000
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THIS 1-4 FAMILY MGDRR (o macc thic 27TH  doy ot MARCH , 1996 ,ongis
ineorporated into smd axsll bo daamed tu tmecd and upplemuat the Merigage, Dead of Yvust o Boewlity Daed the ‘
“Seamity ingtrament®] of the same Cate given by the undersigned (the “Sorrew:cr) to sevirs Sormawer’y Neda te v
LINCOLN MORTGAGE CCRPORATION
(ths "Londer’) o the seme dafv and sovering ™he Property dusoribed in the Sacuity Instrumant tad lesalod ot

1614 JCRCHARD AVENUE, SCHAUMBURG, ILLINOIS 601393
(Peguerty Aacrece)

1-4 FAMILY COZMANTS.  1n adenion to Oy ovenonts snd srowmonts mode In e Searlly instrameet,
Govreser 3ad Laader (a0~ covest sod agree e foliown

mentmwmmwmmmm. n sddttion %0 Ba Property
Saueribed lir the Ssowrity incdyarat, the 1ofiowling ians ers séded to the Proporty daowiptien, urd el sien tonetitvte
The Property soverad by the Bec ity Jnetromast; Bullding mataricly, wsp!lcowes scd goods ¢f ovary astre whatssever irw
or heraatter locuted In, o, or wad, (v ! A-dedt 10 Dy aad Ip s0mmutien with the Property, imbkutfing, bt nct Hiwlted to,
thosa for the purpozss of supplying or #litrituiag hesting, 6caling, sivetrieity, guo, water, skr and light, fire prmeantion and
sxtinguishing spparstus, syearlty and ateas souirol apprratu, plumbing, Bath Bby, wiler Mastors, woter slessls, slnko,
ranges, stovos, (ofrigerstws, daleroshers, 013708 e, wathwra, dryers, awnings, slorm windows, siorm 400, asrasng,
Slinds, shades, eurtsins snd curtain rods, sttavwé Rirvors, sshinats, passlling sad sitvehod Tasr sdverings now oF
Mereaticr sitae* - i to the Praparty, oil of whisk, Ineiv sy replesements and additions thersty, shelt be douniss to be exd
RN & part ¢, the Property sovered by the Sewsily Faiirment.  Ali of the forsgoing tegeiher with te Preparty
dasarlbec (n the Beiwwity instrument for the lessshold aatalo 17 Oha Seoirity Invtrumest is on & lansahol® ave rolerred fo in
s 1~4 Famnlly Ridor ang thg Besurity (nutrument 45 the Prupere.’ :

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Boie2o shall mot sask, egvos to or macke » shamge b the
s of Tee Provsrty or its soning slassificution, unives Londer s agrv.d o> ariting to Ok dhenge. Sarfewe? shall comply
with sl laws, ordinammss, reguistions and requiramenty af suy govarameittii Sody appiisobie % ha Propésty.

. SUBORDIMATE LIENS. Exsapt sa permitted by fogars! Law, Borrer o7 chall mot atlow sy Ben lnferlor to the
Sesurity instrimient to be parfactad ogalnet the Proparty withiout Landor's prioe ~ritfon partalesion.

0. RENT LOSS INSURANCE. Borrowor sheR maleiqin insuremse agceet ce ' 1288 In sddition 10 Bw cther hosrds
for whish Ingrenes ia required by Uniform Cavenant § ‘

E. "‘BORROWER'S RIKIMT TO REINSTATE DIESTED. Unifarm Covenent 18 In drieved.

E. BORROWER'S OCTUPANGY,  Unless Londer snd Bomowsr vihorwise agren {a'witing, Goa tieyt sontense In
Uaiterm Covenant § semcoralng fortgwer's otsupenay of Sie Property is deloted. Al remaining covos yvin and sgresments
ant torth In Usiform Covenant § shall romvaln In offet

Q ABSIGNWENT OF LEASSS. Upo® Lendur’s raquest, Sorrowar shobl asslgn te Leader il izazs ol the Property
and o aasxrity doposlts mads in sennaction with leaces of the Property. Upon the sosignment, Landar o & Prue tha right
ta modify, autend or turrmingle B sulsting lotey M to asuayty new fessas, In Lander's Gole dlsarvtial. \s Mad IN Yids
piragraph G, tha word “Jeass” shell meen "sybisssa’ if the Bovurity Instranent (s on 3 lecoehold.

H ASSIQGNVENY OF RENTS; APPOINTRIDIT OF RE ER; LENDER N POSSREEION, Barrewer sbsolutoly
ondl ussondRicnally tesigns sné treelers to Lander &6 Dy rets Imd revarues Rants”) of e Property, ressrdiess of ta
whowm the fants of the Preparty ore payabls Borrower suthorties Landst 0¢ Lander's sgants 10 sallost the Darts, and

agraos Yt aach tanent of the Proparty shail pay the Rents to Lendar of Lander's sgenis. #wm,wm:'uom c‘:‘:

Do Rents untll () Lander hag yhven Bortcwer noties of datault purswaant 10 paragraph 39 of the Sewutity fustramant and 0 N

Lesder hoe ghvan noliop 1o the tengntio} that the Reets are te bo puid tu Lender o7 Landar's agest. Thia astipranent of Rents o) -

sonstitutes sn sheoluts sasignurert ang nut sn itsigrmant for sdditions! sosurity only. o
w :

. I

MIRTISTATE 14 PAMEY KIZUR - Fonnin WMoa/Procdls bty Liileras tostRioget For 3170 W08

w1323/ 1378 Ser. U7/00/4  DPE 1082
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.708 823 1248 BNGFSPIECIPAQLSNCUPYMW“ TV ey

{f Lander gives noties of presch to Borrower: @ all Nants raseivod Oy Burrower shel be heis by Sorrowss #¢ trustes
tor the Bensfit of Lendet aRly, 20 be 3pplisd bo e sevie sevimed by Sm Syewrity furivumsnt; (1) Leadar shull Be entitied
t0 toilevt end veseive S of the Menis of the Proparty; B0 Bosrawer sorass 1hat assh tondad of the Preperty shall piy ol
Rasts dus end unpaid to Lunder’s or Lenders sgeats upun Lendars weitian demoand te the tensnt; (vl weless supileable law
provides aiharwise, sil Roats solisated by Lender or Lender's sgerds shall be spplied firot 5 the cesiy af takiing sontrel of
and mansging tw Property and selissting Bie Benls, insludiag, bt not imtied %0, ottorney’s Tudzs, reaciver’s Vead, promiime
on resshver's bonde, copalr sed maindanense ocety, Imursnes promimms, icxes, sessesents and gthar ohtrges oo the
Proparty. snd then to thy sums sedursd by e Sousily iastravanl; v Londer, Londes's spiuiy or oy jndisiatly appoiniad
rasoivar shali be Habls 10 sesourd tor oaly thees Rewls eatuslly reasivod: and (v)) Lamier shall be sviitied t0 Dave o recelver
tppointed to 7.¢2 yoassasion ol snd marsws tha Preparty and solisel the Reats and proMie detivod fren the Pioperty
without any shawd g a8 10 the Inpdeguaty of thw Proporty as yoourity.

T the Rents of the “r¢ rarty ara apt sufflsient 1o sover the austs ¢f taling sontral of end menaging the Preperty sad of
aoliseting the Ments any fawis szpendsd by Lander for sush porpeses shall Become (ndeitadnesy ol Borrower to Lendar
senvrsyl by thy Becurity Tmizr me - pursssem 26 Uniform Caversnl 7.

Borrowet veproasnls and wwranty thist Burrgwar hiw not cxesytad any peior stsigument 0F e Rords ey haa not asd
will net perforon amy st that wogld (o e ¢ Loadar frome axarcising ite tighis under thic Darugraghh

Lander, or Lender's sgerty or ¢ judicisly sppointed recabrr, clall act be reguircd 19 sater upon, ey sortrol of or
maintala Dae Proporty beters or aftsr giving sod se of default to Barvower. Howsver, Lander, O¢ LOAder's agants OF &
joGclaily appointid reovive?, Moy 4o 10 01 O T2 wivih 8 GafDult oeews. Any appBastion of Ramiy shall nal qure of
walen Sty delmst or lavalldsls sy other rigint er (umady of Londer. This sssigremicnt 2! Seats of B Preparty shall
terminate when sli B susas sesured by the Samurity Inatrv.aen? sre pald 'n full,

L CROSE-DEFALRT PROVISION. Barremer'n datani) 2/ Veaseh unde? 6y nots oo bgresment in whiah Lender hea
an Intatast shall be ¢ braseh undar the Rasarity Inctramarnt snd L2 2¢ may invoks sy of the remiadivs permitisd by the
Peayrity Instrument.

BY J12MNG BELGW, Borrowas secepts snd 2grees 2o thi tarms and poovia!o”: sontalived [n thie 1~8 Family River.

. // ~ ’
Z < /Mmﬂéﬁ_/_.._,-_._.;_.. T
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, j CONDOMINIUM RIDER
; THIS CONDOMINIUM RIDER is made this  27TH day of MARCH . 1996 ,
i and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
' Deed (the "Secunty Instrument"} ot the same date given by the undersigned (the "Borrower™) o secure
e Borrower's Note to
LINCOTN MORTGAGE CORPORATION
{the "Lender”) _:
of the same date and covering the Property described in the Sectrity Instrument and Tocated at: ;
. 1614 ORCHAED AVENUE, SCHAUMBURG, TLLINCIS 60193

Property Address

The Property incldder 2 uait in, together with an undivided interest in the common elements of, a condeminium

preject known s :
BRIAR POINTE CONDOMINIUMS ‘

‘ Nama ot Condominium Project

(the "Condominitm Project’). i the awners association or other eatity which acts for the Condominium Project
(the "Owners Association™) holds Atle 1o property for the henetit or use of its members or sharchalders, the
Property also mcludes Borrower's inferest in the Owners: Association and the uses, proceeds and benefits of ;
Borrower's interest. ;

CONDOMINIUM COVENANTS ir addition to the covenants and agreements made in the Security
Inatrunient, Borrower and Lender Nurther covenarsand agree as fullows:

A, Condominium Obligations. Borrower sdisll perform all of Borrower's obligations under the
Copdemimium Project’s Constituent Documents, The " Constituenl Documents” are thet (1) Declusation or any
other document which creates the Condominium Projecta3i) by-laws; {iti) code of regulations; and {iv}) other
cyttivident documents. Boreower shall promptly pay. when dec ofl dues and assessments tmposed pursuant to the
Constitiient Documents,

B. Hazsrd Insurance. So fony as the Owners Association rsintains, with a generally accepted insirance -
carrier, @ “master” or "hlanket” pelicy on 1he Condominium Project wimch is satisfactory to Lender and which
provides insursnce coverage in the amounts, for the periods, and against-the huzards Lender requives, including
fire and hazards inchuded within the term "extended coverage,” then:

() Lender waives the peovision in Uniform Covenant 2 for the neorialy payment to Lender of the
vearly premium instaliments for hazard insuraney on the Property; and .'
() Borrower's abligation under Uniform Covenant 5 to meintain hazavd insurance coverage on the .
Property 15 deemed satistid 1o the extent that the required coverage is provided by (he Dwners Association
puil\‘}‘.

Borrower shall give Lender prompt nobice of any lapse in required hagard tnsurance coveragr,

In the eveat of a distribution of hazard insuragce proceeds in lieu of restoration or repair fodowing a loss to I
the Property. whether to the unit or 10 common elements, any proceeds payable to Borrower are hezelly assigned |
and shai! he pad 1o Lender tor application to the sums secured by the Security Instrument, with any excess paid lo '
Bortower

(. Poublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association neintains a public lability insurance policy acceptable in form, amount, and extent ofe
coverage o Lemler. lt:;

8

26°)C

MULTISTATE CONDOMINIUM RIGER-Sing'e Fumily-Fennie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/90- « ;
Dy's 288 )

¢

Fagqa f of 2

@)B Aram VMP MORTGAGE FORNS - (31 32938150 - 800657291 wtais: £ f . L
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